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OT PEOAKTOPA

17-# BBITyCK COOpHHKA COJEPXKHUT CTaTbU HAa PYCCKOM M AQHTIUHCKOM SI3BIKAX, MOCBS-
IICHHBIE aKTYaJIbHBIM MPOOIeMaM SKOHOMHYECKOTO PAa3BUTUS U MHCTUTYLIMOHAIBHBIX MTpeodpa-
30BaHui. B Hem mpencraBieHsl qBa pasnena — «TeopeTuueckue mpoOIeMbl SKOHOMUKU U HH-
CTUTYLMOHAJILHBIX MpeoOpa3zoBanui», «IIpukiaansie npoOaemMbl U MPAKTUKA WHCTUTYLIHOHAIb-
HBIX MpeoOpazoBaHuii B Poccumy.

Pa3nes 1 otkpeiBaerca cratbeit JI.C. Yeproco, NOCBALIEHHON OHATUMHOMY anmnapary
KOPIOPaTUBHON CHCTEMBI HAIIMOHATBHOTO YPOBHA. JTa TeMa Aaniee 00CykKaaeTcs, OIlCHUBACT-
CA W Pa3BUBAETCSl B CTAaThSIX COOTBETCTBEHHO B.E. /lemenmvesa u b.A. Ep3uxana. B anrmos-
3BIYHOU cTathe b. Feuasapsina, A. I'oposcana, H. Ecuazapsan, b. Ep3uxsana 00CyXIarwTcs BO-
MIPOCHI CO3HATENIBHOM JIEeATENLHOCTH JII0JIei B OOIIECTBE M CTUJIS X KU3HH C aKIIEHTOM Ha Te-
JICOJIOTHYECKHE METOJbl OOIIECTBEHHOTO pa3BUTHSA. Takke B AaHIJIOSA3BIYHOW CTaThe
O.Cyxapesa naetcsi TEOPETUUECKOE OCMBICIICHHE ITPOLIECCOB 3KOHOMMYECKOTO pOCTa, UCXOA
n3 0000ILIeHNs] HMHCTUTYLMOHANBHBIX Mpo0sieM TpaHchopMaluu 53KOHOMUKUA. B crartbe
H.E. Ezoposoui u A.B. ['oprosa uccnenyercs BIusiHEE (PaKTOPOB BHEIIHEH Cpebl HA Pa3BUTHE
MaJIbIX MPOU3BOJCTBEHHBIX PEANPUATUNA U IPOU3BOIUTCS €TI0 KOJUYECTBEHHAs OLleHKa. Tema
crateu I'M. ['amaynnuna — MOAEIBHOE MPEICTABICHUE KOOIIEPALlM U KOHKYPEHIIUH, a TAKKE
00001eHne knaccuyeckol moaenu KypHO NpUMEHHTENBbHO K PSAy CiIydaeB. 3aBepllaeTcs
pasnen crareu E.B. [Jopowenko, B KOTOPOU aHAIU3ZUPYIOTCS IIPEUMYILECTBA CUCTEMBI ITOKU3-
HEHHOI'O HalilMa C TOYKH 3PEHUsI HAKOIUICHHUS YeJI0BEUYECKOro Kanurasia

Pa3nen 2 nHaunnaetcs co ctatbil A.4. 3apnaose u B.P. Ilapysanusi, B I€HTpE BHUMAHUS
KOTOpOM BOIIPOCHI UCIOJIb30BAaHUS PE3EPBOB MEKOTPACIEBBIX B3aUMOCBA3EHM B IPOLECCE MO-
nepuuzanuu TOK u npomsblienHoro cekropa. B cratbe A.@D. Myopeyosa n A.C. Tynynosa
00Cy>KJJaI0TCSl ONACHOCTH, T'PO3ALIIEe IKOHOMUYECKUM CyOBbEeKTaM B MOCTUHYCTPHAILHOM Iie-
puoJie pa3BUTHUS, U MpeLIaraloTcsd KOHLENTYalbHbIE MOAXOAbl K OIpPENEICHUI0 UX YPOBHSL.
Tema crateu I".A. Asemucana — o0CykaeHne HEOOXOAUMOCTH M BO3MOXHOCTEH MHCTUTYLIMO-
HaJIW3alMil TpaB COOCTBEHHOCTH B TMEPEXOJAHON HSKOHOMHKE. AHTTOSI3bIYHAS CTaThs
b. Epsuxana v JI. I'acchep MOCBSIIIEHA BOMPOCAM 3TUKU U €€ MPEACTABICHHUIO B PA3JIMYHbBIX C
MHCTUTYLIMOHAJILHOM TOYKM 3pEHMsI SKOHOMHUYECKUX cuctemax ¢ npumepamu u3 CIIA u Poc-
cun. B cratbe A.B. Aumunoii pacCMaTpUBAIOTCS TPOOJIEMBI YIIPABICHUS 3€MEIbHBIMH pedop-
MaMH B perHOHe. 3aBepiiaercs paszaen crarbeil H.b. Kosanvuyk, uccieayomei BO3MOKHOCTH
Pa3BUTHUs CUCTEM HAYaJIBFHOTO M CPEOHETO MpOo(hecCHOHATBHOTO 00pa3oBaHus Kak (akTop SKOHOMHU-
yeckoro pocta Kayskckoit oomact.

Baaronapro aBTopoB 3a ydactue B COOpHHKE, a TaKkKe PELEH3EHTOB — JIOKTOpa SKOHO-
Muueckux Hayk Mawuxona Cepeeesuua Atipanemsana (I'] P®) u 1okTopa 5KOHOMHUUYECKUX HAYK,
npodeccopa FOpusi Banenmunosuua Oscuenxo (LIDMU PAH).

b.A. Ep3uxsan



FROM THE EDITOR

17™ issue of the collection contains the papers both in Russian and English devoted to the
actual problems of economic development and institutional changes. It .includes two sections:
“Theoretical problems of economics and institutional reforms” and “Applied problems and
praxis of institutional reforms in Russia”.

Section 1 starts with a paper of L.S.Chernoy devoted to the notional apparatus of a cor-
porate system at national level. This theme is discussed, estimated and developed in two papers
that followed, by authors V.E. Demenetev and B.H. Yerzmkyan, respectively. The English-
language paper of B. Yeghiazaryan, A. Gyurjyan, N. Yeghiazaryan, B. Yerznkyan discusses the
issues of people’s conscious activity in society, their lifestyle with accent on the teleological
methods of social development. Also in an English-language paper of O. Sukharev a theoretical
explanation of the processes of economic growth on the base of generalization of economy’s
transformation institutional problems is given. In a paper of N.E. Egorova and A.V. Gorlov a
study of environmental factors’ influence on the development of small production enterprises
and an estimation of that impact is offered. A theme of a paper offered by T.M. Gataullin is co-
operation and competition given on the model level, as well as a generalization of a classical
model of Cournot for a line of cases. A chapter is finished by a E.V. Doroshenko paper where
advantages of permanent employment system from the perspectives of human capital accumula-
tion is analyzed.

Section 2 begins with a paper of 4.4. Zarnadze and V.R. Partsvania, in which attention is
given to the issues of using the reserves of inter-industrial relations in the process of fuel-energy
complex and industrial sector modernization. In a paper of A.F. Mudretsov and A.S. Tulupov,
dangers for economic agents during the post-industrial period of development are discussed and
conceptual approaches to their level determination are offered. A theme of a G.A. Avetisyan pa-
per is a discussion of necessity and possibilities of property rights institutionalization in an econ-
omy in transition. An English-language paper of B. Yerznkyan and L. Gassner is devoted to the
issues of ethics and their presentation in the economic systems that different from the institu-
tional point of view, with evidences from USA and Russia. In a paper of A.V. Antina, problems
of land reforms management in the region are considered. The chapter is finished by a paper of
N.B. Kovalchuk, where possibilities of development of systems of initial and average vocational
training as a factor of economic growth of Kaluga region are studied.

I acknowledge the authors for taking participation in the collection, as well as two refe-
rees for their comments — Dr. of Sci. (Econ.) Mamikon S. Ayrapetyan (RF State Duma) and Dr.
of Sci. (Econ.), professor Yuri V. Ovsienko (CEMI RAS),

B.H. Yerznkyan



PA3nEnN 1
TEOPETUYECKUE MPOBJIEMbl 3KOHOMUKM
N UHCTUTYLUMUOHATbHbIX MPEOBPA30BAHUN

J1.C. HYepHol

KOPNOPATUBHASA CUCTEMA HALIMOHANBHOW 3KOHOMUKW:
OCHOBHbIE NMOHATUA U ONPEAENEHUA

OCHOBY NOHATUHHOTO ammapara KOproOpamueHoil CuchHiemsl COCTABISIET Kopnopayus,
ompeesnsieMas pa3InyHbIMHU IOPUCIUKIMIME TTo-pa3HoMy. B 3akonomarensctBe CILIA u MmHOTHX
JIPYTHX CTpaH 3TO (B OTVIMYUE OT MPEANPUATHI WHANBUAYATHHONH (POPMBI COOCTBEHHOCTH M TO-
BapHILECTB) IOPUANYECKUN CyOBEKT, 000COOICHHBIN OT WHAMBUAOB, Ybeil COOCTBEHHOCTHIO OH
sBisieTcsi. B Poccuu kopmopanusiMm COOTBETCTBYIOT akiimoHepHbIe obiecTBa (AO).

B oTHoOmIEHNM yHUTApHBIX TOCOPEANPUATANA U KOMIAHUN, KOHTPOIUPYEMBIX TOCYaapCT-
BOM, TOCYAAapCTBO BBICTYMAET B POJIM TPYNMbl MO yHPABICHUIO aKTUBAMH, MPUHAAICKAIIUMU
rpaxaanam rocynapcrsa. [Ipennpustue, nmeromiee ogHoro GopmMaabHOr0 cOOCTBEHHUKA, OTIH-
YyaeTcsl OT KOpHOopaluu T€M, YTO HE MOKET 3MHUTHUPOBATh aKIMM, a B CUTyal[Md OaHKpPOTCTBA
BJIaJieJIel] IPEANPUATUS OTBEYAET IO €ro J0JIraM CBOMM MMYIIECTBOM. B cucTeme pbIHKOB roc-
MPEANPUATH U MHAWBUyallbHbIE YaCTHBIC MPEANPHUATHS BEIyT ceOsl Tak ke, KaKk KOPIOopaluH,
U UX B OOBIYHBIX (HEOAHKPOTHBIX) YCIOBHUAX JOIYCTUMO PacCMaTpUBATh KaK XO35SHCTBEHHBIC
CTPYKTYPbl, SKBUBAJICHTHBIE KOPIIOPALIUSIM.

[Ipu 3TOM B GONBIIMHCTBE COBPEMEHHBIX KOHOMHK B KOPIIOPAIUSAX U YKBUBAJICHTHBIX
UM CyOBEKTax PHIHKOB peayln3yeTcs MojaBisiolas yacTh (Hampumep, B crpaHax OOCP — 80-
90%) X0341iCTBEHHOI1 1eATEIHHOCTH CTPAHbI.

B coBpemeHHOM Mupe OOIBIIMHCTBO KOPIOPALKid, KaK IPaBUII0, BXOAUT B Pa3HOTO poja
«HAJICTPOEYHBIE CTPYKTYPHI MEPBOTO YPOBHS» — XOJIUHTH, KOHIIEPHBI, (hopManbHbie U HehOp-
MasbHble KapTenu u cuHaukatel, OIII, rpynmel mo ynpaBieHHI0 aKTUBAMU, aCCOLUAIINN MTPOU3-
BoguTenei u 1.1. [ToMruMo 3TOr0, B 5KOHOMHKE JIF000H Pa3BUTOM CTpaHBI B paMKaX COBOKYITHO-
CTH KOPIIOpalWi M HAJCTPOCUYHBIX CTPYKTYp NEpPBOTO YpOBHS (opMHUpyeTcs 0ojee BBICOKHN
YPOBEHBb «HAJICTPOCUHBIX» CTPYKTYp (MOACUCTEM): SApO U mepudepusi, JOKAIbHBIC PErHOHATb-
HbI€ KOPIOPATUBHBIE MOAYJIH, OTPACIEBbIe KOPIOPATUBHBIC CErMEHTHI, (PYHKIIMOHATIbHBIE KOP-
MOPaTUBHBIE MOAYJIH.

Aopo Kopnopamuenoil cucmemsl — OTPAHNICHHOE YHCIIO KPYITHBIX KOPIIOpanuii u ¢u-
HAHCOBBIX CTPYKTYp, KOHTposupyommx 10 50-70% ¢GUHAHCOBBIX M MPOU3BOJCTBEHHBIX aKTH-
BOB COBOKYMHOCTH KOpIHopanuil naHHOW cTpaHbl. OcCTalbHbIE KOPHOpAaIlMH W HaJICTPOCUYHbBIE

CTPYKTYPBbI IEPBOTO YPOBHS OTHOCATCS K Eepu(eprun KOPIOpaTUBHON CUCTEMBI.



Jlokanvuutii pecuonanvhvlit Kopnopamueuvtii Mooyas (J/IPKM) — xopniopaTuBHas MO/JI-
cUCTeMa, 00eCIeynBarolasi OCHOBHYIO YaCTh IKOHOMUYECKON 1€ATEIbHOCTH Ha JOKAJIBHO Orpa-
HUYEHHON TeppuTopuM cTpaHbl. B mpenenax omguoro JIPKM moxer (yHKIMOHMpPOBATH He-
CKOJIBKO CyOCUCTEM pecuonanvhuvix Knacmepoe (B hopmynuposke M.IToptepa) pa3nuunoit o1-
pacneBoit u pyHkimoHanbHON opueHTaruu. Hanpumep, JIPKM Kammdopuun B CILIA BriTFOUaeT
pEervoHaNbHbBIE KJIacTepbl KOMIbIOTEPHO-UHTEIUIEKTYJIbHBIX TeXHOJIOruM (CHUIMKOHOBAs A0JIH-
Ha), cypoctpoenus, Tsokenoro BIIK, Bunonenus u ap. B pamkax JIPKM o6buno peanusyercs
OCHOBHAasl 4acTh 000poTa (BKIIIOYAsl MPOJAKy TOBAPOB M YCIYT) OOJIBIIMHCTBA KOPHMOPAIMA U
HAJICTPOCUYHBIX CTPYKTYp PErHOHAJIBHOIO MOJYJS (MCKIIOYEHHE — HEKOTOpbIE 3KCIOPTHO-
OpPUEHTUPOBAHHBIE PETUOHAIIBHBIE KJIACTEPHI).

Ompacneeoii kopnopamuenwiii ceemenm (OKC) — xoprniopatuBHas nmojcucrema, ooec-
neynBaronias QyHKIHOHUPOBaHNUE 0a3MCHOM OTpaciy HallMOHAIBHOTO X03sIHCTBA.

DyukyuonanvHwlii Kopnopamughnsviii mooyas (PKM) — xkopnopaTuBHas MOACUCTEMA,
BBITIOJIHSAIONIAS CTICUATU3UPOBAaHHbBIE (PYHKLIMU OOCITYKUBAaHUs KOpHOpauuii 6a3uCcHOM oTpaciu
xo3siicTBa. Hampumep, kopmopamuu celbCKOXO03SHCTBEHHONW oTpaciu oOcmyxkuBaioTess OKM
IPOM3BOJICTBA MUHEPAIbHBIX YJOOPEHUH, CEeNbCKOXO3SHCTBEHHOIO MAIIMHOCTPOCHHUS U JIp.
JlesiTenbHOCTh KOpHOpAIUil TpaHCIOPTHOHM oTpaciu obecneunBaror KM crpourtenscTBa U pe-
MOHTA JIOPOKHOM CETH, IIPOU3BOJICTBA TOPOKHOM U TPAHCIIOPTHOM TEXHUKH U T.1.

Heo0xonnMoe cBOWCTBO KOPIIOPATHMBHON CHUCTEMbl — HAJIMYME YCTOWYMBBIX HPAMBIX U
00paTHBIX CBsI3eH MEXKIY €€ dJIEMEHTAaMHU U ToicucTeMamu (cM. Tadu.1).

Taoaunua 1

OcHOBHBIE CBSI3H H OTHOLICHUS,
BJIHSIOIME HA CTPYKTYPY KOPIOPATHBHOM CHCTEMbI B ee apaMeTpbl

DakTOpbl KOHKYPEHT- | — PRIHOYHBIE OTHOIIEHUS KYILIU-TIPOAAKH
HOU MHIMBUAYAJIN3a- — PEIHOYHBIE OTHOIIEHUS KOHKYPEHIIUU
MU KOPNOPALU — KonkypenTHas crienuanusanus u AuBepcuuKanus
— YcroitunBble TPOU3BOACTBEHHBIE, COBITOBBIE, CEPBUCHBIE U JIpyTHe
DakTOpbI TOPU30H- CBSI3U TOPU30HTAIBHON U BEPTUKAIIbHON KOONEpPaLUU.
TAJAbHOH M BepTHKAJIb- | — OTHOILIEHUS CYyONOAPSIIHOTO KOMMEPUECKOT0 KPeIUTOBAHUSL.
HOM cUCTeMHOM opra- — OTHOLIEHUS JOIATOCPOUHOTO HHBECTULIMOHHOTO KPEIUTOBAHMUS.
HU3anuu Kopnopanuii u | — OTHOIIEHHs y4acTus B KanuTale (B TOM 4Hcie, B3aUMHOTO W Ie-
HAJCTPOEYHBIX CTPYK- | PEKPECTHOTO y4acTHs B KalUTaje).
TYp (pakTopsbl cucTeM- | — OTHOLIEHUS TOBEPUTENIBHBIX IEPCOHAIBHBIX CBA3EH.
Hoii csazHocTH KC) — Hedopmanbshble cornamenust o pasjene pbIHKOB, HCTOUHUKOB ChI-
pbsi, HOMEHKJIATYPbl NMPOAYKINH, chep W/HiIM PEeTHOHOB JeSTeIHHO-
CTH.
— B3auMo03aBUCUMOCTh OT 3KCTE€pHAJIMH, BOZHUKAIOIIUX B XOAE Aes-
TEJIBHOCTH.

— INonoxxutenbHOE BIUSHUE NEPCUUCIICHHBIX CBSI3¢U M OTHOIIICHUM Ha
CHMXXCHHUC COBOKYITHBIX 3KOHOMHWYCCKHX (I/IHBCCTI/IL[I/IOHHLIX, IIpouns-
BOACTBCHHBIX, C6I>ITOBBIX, HOCHOBBIX U I[p) PHUCKOB.




NHnuBuayansHbIE TPEIITPUHAMATETN C Y3KUM KPYTOM KJIHEHTYpPHI (MIOPTHOM, aBTOMAcC-
Tep, MapuKMaxep, KOCMETOJIOT U T.[.), a TaKKe MOKyNaTeJld B MarasuHe — areHThl peiHKa. Ho
OHH HC SBJIAKOTCSA JJICMCHTAMU KC, HOCKOJIBKy HC BXOIAT B yCTOfI‘-IHBI:IC CUCTCMHBIC CBsA3HU C
JPYTUMU PBIHOYHBIMHU areHTamu U uHctutyTamu. s KC MHOXECTBO CBA3EH MEXIy 3JIEMEH-
TaMH — KaK 10 TOPU3OHTAJM, TaK U MO0 BEPTHKAIN — HEOOXOAMMOE YCIOBHE CUCTeMHOCTH. Kak
MbI BUAUM, 3THU CBA3HU MHOFOO6pa3HBI U BBIXOIAT OAJICKO 3a paMKI/I KOHKypeHTHLIX OTHOIHGHI/Iﬁ.

B pa3BuTBIX CcTpaHax KpOME NEPEUUCICHHBIX CTPYKTYPHBIX IOJCHUCTEM, KakK IPaBHIIO,
BO3HHUKAIOT W BOCTIPOU3BOIATCS (DMHAHCOBOE SAPO C €ro CHEeHU(PUKONU CTPYKTYp, HIUPOKOIPO-
(i)I/IJ'II)HI)IG, CHGHI/I&J’II/I?,I/IpOBaHHLIG, TpaHCpCl"I/IOHaJ'H)HI)Ie nu TpaHCHaHI/IOHaJ'IBHI)Ie Kopnopaum/l,
rpynnsl 1 0aHku U T.1. Takas cTpyKTypHasi OpraHu3anus, a TaKkKe BepTHKaJIbHbIC U TOPU30H-
TaJbHBIE CUCTEMHBIE CBsI3U o0ecnieunBaroT PpyHkuronupoBanue KC kak 11eI0CTHON CUCTEMBI.

B 10 xe Bpems KC nocTOSIHHO B3aMMOAEHCTBYET ¢ SKOHOMHUYECKUMHU, COI[UATIbHBIMUA U
ITOJINTUYCCKUMHU I/IHCTI/ITYTaMI/I CTpaHBI, a TakKXxe, B TOfI NN I/IHOI\/’I Mepe, C BHCHIHCf/i (MG)KI[}IHa-
POIHON) MHCTUTYIIMOHAILHOW CpesIo, «oOpacTasy MpH 3TOM BHEIIHUMHU CHCTEMHBIMH CBS35MHU,

4TO yKa3bIBaeT Ha xapakrep KC kak NpUHIMINAIBHO OTKPHITON cucTeMsl (CM. puc.1)..
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HHCTUTYTHI HHCTHUTYTBI o HHCTHTYTBI
v v .
—>|3a1<oHouaTem,Hag cucTeMa OKOHOMHYECKOE 3aKOHOAATEIbCT- [MapTun, monuTHYecKne IBUKEHUS L
L 2 BO v
|| Cyne6uas cucrema 2 OO1mecTBEHHBIE  OpraHM3allMU, BKIIOYas
- BantotHo-(pMHAHCOBass U MUCCH- — pocor03bI
OHHAsl CUCTEMBI 2
IIpaBooxpaHuTenbHas CHC-
= Tepl)\/[a P T Kongeccun u cextst €=
¥ BioKeTHas crcTeMa = £
AIIMUHUCTpATHBHAS ~ CHCTE- L 2 Hpecca n apyrne CMU N
> CucremMa pPBLIHKOB, BKITIOYAS KPE- | g v
v JUTHBIA U (POHIOBBIH PBIHKA HedopmansHble  conuansHble  TPYIIIBL,
Oopormas cuctona v KJIaHBI, TPaiObl, THAYECKUE OOUIMHBI ¥ [€=
=
v CucreMa areHTOB PbIHKOB -« " V
¥ "
THE€ TOCYJIapCTBEHHbIE M HCTUTYT CEMBbHU a
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HexoprnopupoBaHHBIi CErMEHT CHCTEMBI  — KOpl’[OpaTI/IBHaﬂ cucreMma
areHTOB PHIHKOB 1 #

MexayHapoaHasi HHCTUTYLIMOHAIIBHAS Cpesia

Puc. 1. MecTo KOpriopaTUBHO# CHCTeMbl B HHCTUTYLIHOHAJILHOMH cpee

LV B3anMHbIe psiMbIe 1 0OpaTHBIE CBSI3U

Cocrosinue, cTpykTypa u KoHuryparus ces3eir B KC mocTossHHO U3BMEHSIIOTCS B PE3YJib-
TaTe CaMOOPTraHU3alMH 10J] BO3JCHCTBUEM PHIHOYHBIX CUTHAJIOB U B PE3YyJIbTATE BIUSHUS TOCY-

AapCTBa U APYTUX INOACUCTEM HHCTHTYHHOHaHBHOﬁ Cpcabl. HpOI/ICXO,Z[HT CJIMSHUSA U pa3aCIICHU,



HAI[MOHAJIN3allMy U MPUBATU3ALMN, U3MEHEHUS! CTpAaTErnii KOpHopaluii B Mopsiike peakuuid Ha
KPHU3UCHI U HNIOKH MUPOBOW KOHBIOHKTYPHI U T. 1.

Taxum 0Opa3oM, KOpHOpaTUBHAS CUCTEMA:

— BBIUJICHSETCS] M3 COLMAIBHBIX, MOTUTUYECKUX, SKOHOMHUECKUX WHCTUTYTOB CBOMMU
crnenupuueckuMi (PyHKIMSAMH pean3alliy MOJABISIONIe YacTH SKOHOMHYECKOW JedaTeIbHO-
CTH B IIpejiesiaX HallMOHAJIbHOM SKOHOMMKW;

— XapaKTepu3yeTcss HATUYHEM CTPYKTYPHO COOTHECEHHBIX CHEeUU(UIECKUX DIIEMEHTOB U
MOJICUCTEM, a TAK)K€ HAIMYUEM CHEUU(PUUECKUX CBSA3EH MEXAY AJIEMEHTaMHU M MOJCUCTEMaMU,
o0ecrnevynBaroINX €€ CHCTEMHYIO 11€IOCTHOCTb;

— IIOAJIEPKUBAET CUCTEMY CBSA3ECH C BHEIIHEN MHCTUTYLIMOHAJIBLHOM CPEOi;

— XapakTepu3yeTcs JUHAMHUKOW U3MEHEHUN CTPYKTYPhI U CBA3CH.

KC M0XHO cUuTaTh 0C0001l C/10#CHOU OMKPBLIMOU OUHAMUYECKOU CUCMEMOIL, YTO Tpe-
OyeT mcciIeIoBaHus e CTPYKTYPHON U CHCTEMHOW Crielu(UKH, 0COOCHHOCTEH ee B3auMOIeHCT-
BUS C MHCTUTYIIMOHAJILHON CpeIoi, a TaKkke BO3MOKHOCTEH MOBBIIIECHHS €€ 3(PPEKTUBHOCTH.

B cBs3u ¢ pa3zBuTHeM rino0anu3aiui HEPEAKO YTBEP)KIAETCs, UTO CTPAHOBBIE KOPIIOpa-
tuBHBIE cucTeMbl (CKC) BCckOpe MOTEpsIOT CBOKO CUCTEMHYIO CBS3HOCTh, MPEOOPa30BaBIIUCH B
enHyIo rj106aabHy0 kopnopatuBuylo cucremy (I'KC). [lng nocnenHeil xapakTepHbl 10CTa-
TOYHO MOIIHBIE (haKTOpbl HHTErpauuu: (1) COBOKYMHOCTh MHPOBBIX PHIHKOB TOBApOB U YCIYT,
areHTaMM KOoToporo siBistorcs kopropaiuu, B ocooenHoct THK, u CKC; (2) cucrema pasze-
nenus tpyna mexay CKC; (3) cucrema pesepBHBIX BaliOT; (4) Takue opranm3anuu, kak [ATT
(3arem BTO), MB® u Bb. Bmecte ¢ Tem B 'KC nelicTBYIOT U MOIIHBIE (haKTOPHI IE3UHTETPa-
uuu: (1) SKOHOMUYECKUN U TOTUTUYECKUN CYBEPEHUTET roCyJapcTB; (2) HEMOCPEACTBEHHO KOH-
TPOJHPYEMBbIE TOCYIAPCTBOM XO3SMCTBEHHBIE MOACUCTEMBI; (3) CUCTEMBI PETYIUPYEMOTo Iepe-
pacnpenenenus BBII B «HanmoHanpHBIX» IpaHUIax (depe3 OI0/HKET M JpyrHe peryjupyemsbie
KaHaJibl); (4) MHOXECTBEHHOCTh BATIOT ((haKTOp BAIIOTHOTO CyBEpeHUTETA); (5) Hamuuyue pas-
HBIX «MOJIEJIeH KamuTain3Ma» (PeHHCKOM, aHTJIO-CAaKCOHCKOM, STIOHCKOW U Jp.) U CYIIECTBEH-
HBIX Pa3nYiil 5KOHOMHYECKOTO 3aKOHOIATEIbCTBA; 6) CEKTOP YCIYT, OONBIIMHCTBO U3 KOTOPBIX
HeuMIopTupyemMo; (7) (pakTop TeHEBON M KPUMHUHAIBHONW 3KOHOMHKH, B OCHOBHOM 3aMBbIKalO-
nieiicsl B HaI[MOHAJIBHBIX IPaHULAX; (8) KOHKYpUPYIOIINE MaKpOpPErnOHAIbHbIE SKOHOMUYECKHE
omoku (EC, HA®TA, MEPKOCYP u 1.11.); (9) kpu3uchl, Bcernia NpUBOISAIINE K CHIDKEHUIO HH-
terpupoBanHocTa ['KC.

ITo pany npusnakoB 'KC — mocie nuka uHTErpanyyd B KOHIE MPOLIJIOTrO BeKa — craja
BCTymNaTh B (azy JAE3MHTETpAlNd, B YCIOBHAX KOTOPOH 3amada moBbImeHHs 3¢(QekTnBHOCTH
ctpaHoBbix KC, 00CiTyKMBaIOIIMX HAllMOHATIbHbBIE SKOHOMHUKH, TPHOOpETaeT 0co00€e 3HaYCHHUE.

KC, xak ObJI0 OTMEYEHO BbIIIE, OyAydl CUCTEMON OTKPBITOM, 3a CUET MPSIMBIX U 0OpaT-
HBIX CBSI3€i B3aMMOJEHCTBYET C BHEIIHEH MHCTUTYLIMOHAIBHOM CPEAON M 3aBUCHUT OT €€ mapa-
MeTpoB. HekoTopple M3 3TUX MapamMeTpoB — KIMMAT, TEPPUTOPHS, CHIPhEBOW H J1eMorpadude-

CKuil 0a3uc SKOHOMHKH — CBepXCTaOWiIbHbI. Jlpyrue — Takue, Kak oTpaciieBasi ¥ peruoHaibHas
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ctpykrypa KC, kadecTBO TpyAOBBIX PECYpPCOB, OMBIT U dPPEKTUBHOCTH MECTHOTO COOOIIECTBA
MpearnpuHUMaTeaeil 1 MEHEDKEPOB, — MEHSIIOTCS 32 CUET PHIHOYHOTO CAMOPETYJIMPOBAHUS U TIOJT
BIIUSTHUEM YIIPABISIFOIINX BO3ACHCTBHI MEICHHO. TPEeThl — MOTYT MEHATHCS JOCTATOYHO ObI-
CTPO B pe3yJbTaTe PeryIupyIOUINX BO3ACHCTBHI CO CTOPOHBI IKOHOMUYECKOTO IieJIenoIaranus
1 DKOHOMHYECKOHN MOJIUTHKH, a TAKXKE IMOJ BIMSHUEM cUCTEeMHBIX cBA3ed KC ¢ mHcTuTynmo-
HAJIBHOM CPENION.

Bce stu mapamerpst sBisitorest 1ist KC cBoero poja «paMOYHBIME YCJIOBUAMI» QyHK-
HHMOHHPOBAHUS, TIPYU STOM PETYJIHPYEMbIE paMOYHbIE YCIOBUS (IKOHOMUYECKOE 1IeJIeNoIaraHme
1 OCHOBHBIE JIEMEHTHI IKOHOMUYECKOM MOJIUTHKH), a TAKXKE CUCTEMAa BHEIIHUX BO3JCHCTBUIM, —
CIIOCOOHBI «HABS3BIBATH» CTPYKTypaMm u cermeHTaM KC BHEUTHIO AWHAMHKY, B TOW WIJIM MHOU
Mepe MPOTHBOPEYAIIyI0 MpolleccaM aanTUBHOro camoperynupoBanus KC moj BiausiHHEM phI-
HOYHBIX CUTHAJIOB.

B cBs13u ¢ 3TUM BBLAETUM Oa3ucHble pamounsle ycioeusn (CBEpXCTaOUIbHBIE U MEJITIEHHO
MeHstoruecs ), K kotopeiM KC, kak mpaBmiio, CiocoOHa MOCTETIEHHO aTanTHPOBATHCS MO BO3-
JICICTBHEM CUTHAJIOB PBHIHKOB, U ynpaenawujue pamouHsle yciosusn (TOCyJapCTBEHHOE Lieje-
MoJlaraHue U SKOHOMMYECKas MOJIMTHKA, & TaK)Ke BHEIIHHE, B TOM YHCJE IIOKOBBIE, BO3/CICT-
BUs), TpeOyronme oT Beex moacucteM KC OBICTPBIX — UM HE BCErlla BO3MOXKHBIX — a/IallTHUBHBIX
peaKLuid.

B cuny paznuuuii B MCTOpUM Pa3BUTUS M PAMOUYHBIX YCIOBHSIX (DYHKIMOHHPOBAHUS
CcTpykTypHOE coctosiaue oboi KC ompenensercs MHOKECTBOM XapaKTEPUCTHK, BKirodas: (1)
nammaue saapa KC u pacnpeneneHue Xo3siCTBEHHOTO MOTEHITMANIA MEXKIY SIpOM H eprdepueit
KC; cTenenp BOBIEYEHHOCTH Kopropanuil nepudepiu B CHCTEMHBIE CBSI3U C KOPIIOPALUSIMU U
HAJCTPOCUHBIMH CTPYKTypamu sifpa; (2) HaceimeHHOcTh KC HaaCTpOEUYHBIMU CTPYKTypaMu
nepBoro ypoBHs, Bkiatodast @I u XoaauHru ¢ COOCTBEHHBIM SIIPOM B BUE KPYIHBIX (prHAHCO-
BBIX MHCTUTYTOB; (3) Hamuuue u konuuectBO JIPKM, cooTHomeHus B uX pa3BUTOCTH, cCHelHa-
AU3anys, B3auMHas KOHKypeHLus u koonepanus mexay JIPKM; (4) manumuue 6a3oBeix OKC, ux
pa3BuToCcTh, obecneueHHOCTh 0a30BbIX OKC compsbxkenabiMu @KM, cructemHasi CBA3HOCTh CO-
npsokeHHBIX OKC u ®KM; (5) nonu B akTBax u npousBojcTee nmoacucteM KC kopropanuii u
HAJCTPOEUHBIX CTPYKTYpP, KOHTPOJIHUPYEMBIX PE3UIEHTaMU, HEPE3UAEHTAMU U UHCTUTYIIMOHAb-
HBIMH MHBECTOpPAMH, BKJIIOYas rocyaapcTBo; (6) obmas HacwimenHocts KC B 1ienoM u ee moj-
CUCTEM TOPU30HTATBHBIMU (BKIFOYAs TPOU3BOJICTBEHHBIE, CEPBUCHBIE, COBITOBBIE) M BEPTUKAIb-
HBIMU (BKJIFOYAsi KPEUT U y4acTHUE B KalUTajle) CUCTEMHBIMU CBS3IMH; (7) ypOBEHb KOHKYPECHT-
Hoctu B KC B 11esiom u ee nojcucreMax; (8) 1071 KCIOPTa M UMIIOPTA B CTPYKTYPE MPOU3BO/I-
ctBa 0a30BbIx OKC, JIPKM u ®KM, u T.1.

[TonHyto coBokynHOCTh xapakTepuctuk KC Oynem Ha3biBaTh ¢popmamom KC.

K nambonee cymiecTBeHHbIM 0000IIEHHBIM CTPYKTYpPHbIM XapakTepuctukam KC

OTHOCATCA:
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— 0ona ¢ akmueax KC ee xopnopamugnozo aopa, éxkawuan punancoeoe aopo. Cuna
anpa KC omnpenensercss nonei kopnopauuid 1 HaJACTPOECUHBIX CTPYKTYp sJipa B aKTHBaX U Mpo-
u3BojcTBe KC, a Taxxke cmocoOHOCTBIO sifjpa (puHAHCOBO 0OecreuynBaTh OCHOBHBIE BOCIIPOU3-
BOJICTBEHHBIE mporiecchl B ipeaenax KC u BoIMOMHATE (yHKIIUU CUCTEMHON COOpTraHU3aIluu AJs
nepudepuu KC;

— cmenens cucmemnoii unmezpuposannocmu KC (o6mas HaceieHHocTs KC ropuson-
TaJTbHBIMU ¥ BEPTUKATLHBIMA CUCTEMHBIMHU CBS3SIMHU ),

— cmenens unmezpuposannocmu KC no meppumopuanvnoii copuzonmanu (riiyouHa u
IPOYHOCTh CUCTEMHBIX CBA3€H pa3HOTo THUIA MEXIY JIOKAJIbHBIMU PErMOHAJIbHBIMU KOPIIOpa-
TUBHBIMH MOIYJISIMH);

— ¢hynkyuonanvnaa nonnoma KC (ciocoOHOCTH KOPITOPATUBHOM CHCTEMBI, BKIIIOUas e
OTpacJieBble CEIMEHTHI, a TAK)KE€ peruoHalbHbIe U (QYyHKIMOHAIbHbIE MOAYJIH, B COBOKYITHOCTHU
BBITIOJIHATH OAa3MCHBIC JJIsl JAHHOW SKOHOMUKHU (DYHKITMHM — HHBECTHIIMOHHOE M MHPPACTPYKTYP-
Hoe obecrnieueHue, MPOU3BOJICTBO, IKCIOPT, UMIIOPT, TOPTOBO-PACTIPEICIUTENIBHBIE U COLUAITb-
Hble QYHKIUU U T.1.).

Ocobas poab siapa KC coctout B TOM, 4YTO B HEM OOBIYHO COCPEIOTOYEH OCHOBHOM
«moreHman dddexruaoctn» KC. Kak moka3biBaeT MUPOBOH OMBIT, YCIEUNTHO Pa3BUBAIOTCS
IKOHOMUKH, B siape KC KOTOpBIX, MPEACTaBIEHHOM HECKOJIBKUMH JIE€CATKAMU KPYNHBIX KOPIO-
paruii, 00beIMHEHHBIX HAJICTPOCYHBIMU CTPYKTYpamu, cocpeaotoueHo A0 50-70% akTHBOB U
nponax KC. Takue S5KOHOMUKH, KaK TIPaBUIIO, UMEIOT U criibHOEe ¢uHaHcoBoe siapo KC B Bume
HECKOJIBKUX JIECSITKOB KPYIHBIX (PMHAHCOBBIX CTPYKTYP, KOHTpompyoonwmx 10 50-70% axTuBOB
U MTacCUBOB (DMHAHCOBOM CHUCTEMBI.

3nauuMocThb cuibHOrO sAapa KC onpenensercs Tem, 4TO BXOASIIUE B HETO KOPIIOPALIUU U
TPYIIBI, KaK MpaBwmiio, 001amaroT: (1) moBbIIeHHOW (PMHAHCOBOM YCTOMYMBOCTHIO M TIOHMKCH-
HOM 4yBCTBUTEJIBHOCTHIO K BIMSIHUIO COBOKYITHBIX PUCKOB; (2) CIIOCOOHOCTHIO HHBECTHPOBATh B
kpymnubie npoektsl, HUOKP u accuMuisiiMio HOBBIX TeXHOJOTHA; (3) crocOOHOCTBIO, 3a CYET
Hamuuus B aape KC TpaHcpernoHanbHBIX KOPHOPAIHMA U TPYIIN, MHTETPUPOBATH IKOHOMUKY IO
TEPPUTOPHUATBHON TOPH30HTAIH, (4) TMOBBIMIEHHOW KOHKYPEHTOCIIOCOOHOCTBHIO Ha BHEIIHUX H
BHYTPEHHUX PbIHKaX; (5) MOBBIIIEHHON YyBCTBUTEIBHOCTBIO K YIPABJISIOLUIMM BO3AEHCTBUSIM CO
CTOPOHBI 3KOHOMHUYECKOTO 3aKOHOAATENbCTBA, KPEAUTHO-ACHEKHON U OIOJKETHOW TOJIUTUKH;
(6) cOCOOHOCTBIO OCYILIECTBIIATH, YePe3 KOOMEpaIlMOHHbIE MTPOU3BOJCTBEHHBIE CBA3H U CHUCTE-
My y4acTHsl B KamuTalyle, IpsIMOM M KOCBEHHBIM KOHTPOJb HaJ 3HAUUTEIHHOW YacThbio mepude-
puu KC; (7) coOTBETCTBEHHO, CITOCOOHOCTHIO K TpaHCsAuu B nepudeputo KC ympapisrommx
BO3JECHCTBUI CO CTOPOHBI SKOHOMHYECKOMW MOJUTUKH.

Tax, B CLHIA B 2007 rony 50 kpynHeHmmx (UHAHCOBBIX U HE()MHAHCOBBIX KOPIIOPAIUii
U «rpymm», coctaBisomux a1po KC, koHTponnpoBanu 0koiao 58% COBOKYIHBIX aKTUBOB CTpa-
HBI, IpUYeM OOJIBITUHCTBO M3 HUX — TPAHCHAIIMOHAIFHBIC WIIH, KAK MUHIMYM, TPAaHCPETUOHAITb-

Hble Koprniopauuu u rpynnsl. [Ipu atom B 2005 rony pacxoasl Ha HUOKP y kopnopauun «JDxe-
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Hepan DnekTpuk» (0osiee 5 MIIp/. TOJUI. B TOJ) MPEBBIIAIN COBOKYIMHBIE pacxoasl Ha HUOKP
Bceit Poccun. B Mnaun va 2008 rog 90 KpymHBIX YaCTHBIX KOPIIOPATUBHBIX TPYIII U TOCIPE-
MPUATUI — KOHTPOIHUPOBAIH 0K0JI0 60% HepUHAHCOBBIX aKTHBOB YKOHOMHUKH.

B mpouecce ¢popmupoBanuss KC Poccun Obi1a BO3MOXHOCTH CTPYKTYpHO U (DYHKITHO-
HainbHO «KomupoBaTh» KC pa3BUTHIX MM HOBBIX WHIYCTPHAJIBHBIX CTPaH, 00JaJaioline CUlb-
HBIM KOPIOpaTUBHBIM A1poM. Ho yxe Ha HauanpHOM 3Tarne pedopM 3HAYUTENbHAs YacTh KpPYII-
HBIX MPEINpUATHI moaBepriack pacuieHenuto, 1 KC Poccun Obiia copmupoBana c mpeodia-
JTAHUEM B YACTHOM CEKTOpE HEOONBIINX W CPEAHMX KOPHMOPAIMA U CIa00i Pa3BUTOCTHIO (€Cin
HE CUUTATh JTOOBIBAIOLIECH POMBILUIEHHOCTH) siipa U3 KpynHbIX Koprnopauuid u OIII'. Oynkuuu
TaKOTI'0 Sipa OTYACTH BBIIOJHSAIOT KPYIHbBIE KOMIIAHUU C JOMUHUPOBAHUEM T'OCKAIIUTAIIA.

B teuenue Bcero nepuoaa pegopm KC Poccun pazpuBanack 6€3 CUIbHOTO (PMHAHCOBOTO
AIpa U B peXUME KpailHe OrpaHHYEHHOTrO KpEAUTOBaHUS (€CIM HE CUUTATh 3aMMCTBOBAHMIA,
MIPOU3BOIMMBIX 3a pyOe:koM). Bech COBOKYMHBIN moTeHIan 0aHKOBCKOW cucteMbl Poccun yc-
TYTaeT 10 pa3Mepy 000 U3 KpyNmHEeHINUX (PUHAHCOBBIX KOPIIOPAIM MUPA, YTO PE3KO OrpaHu-
YMBAeT MHBECTUIIMOHHBIE BO3MOXHOCTH HeuHaHcoBoro cekropa KC. CooTBEeTCTBEHHO, CIO-
coOHOCTh K peanuzanuu MacmTabHbIXx mporpaMM HWMOKP u moBbIlieHHsT TEXHOJIOTHYECKOTO
YPOBHS Jake y KPYIMHEUIITNX KOPIOpaIwii 00padaThIBaoIIeH TPOMBINIICHHOCTH Poccnn BecbMa
HEBEJIMKA. DTO JUMHUTUPYET KOHKYPEHTOCIIOCOOHOCTh MX MPOAYKIMM HAa MHUPOBOM U BHYTpH-
POCCUICKOM PBIHKE U MPEAONPEEsIeT UX BBICOKYIO UYBCTBUTEIBHOCTh K KOHBIOHKTYPHBIM U
WHBECTUIIMOHHBIM puckaM. Kak ciencrBue, B MupoBbix peritunrax 500 wim 1000 kpynHeAmmx
KOpHopauuii — poccuiickue Koprnopanuyu o0padaThIBaOLIel MPOMBIIUIEHHOCTH HE Ipe/CTaBIe-
HBI (Tab1I. 2).

Tabauna 2
CpenHsst ppIHOYHAS KAMUTAJIN3ANNSA S KpyNHeHuX Kopnopauuii B mupe u Poccnn

0 OCHOBHBIM O0TPaC/JI€BBIM CCrMeHTaM, MJIPpI A0J1J1.

OTtpacib Mup Poccust
Hedrerazosas orpacnb 205,1 45
baHKOBCKHIT CEKTOD 158,2 9,5
TenexkoMMyHUKALIMK U CBSI3b 118,3 7,6
®dapm- 1 OHO-NIPOMBIIIIIEHHOCTh 106,8 0,38
Tpaucnopr 84,1 3,3
ONEeKTpOIHEPreTHKA 40,1 2,1
MamuHO— 1 aBTOMOOMIJIECTPOCHHE 61.8 0,28
XUMUYECKask MPOMBIIUIEHHOCTh 29,2 2,6

Paccuutano aBropom no ganusM peiitunra FT-500 u peittunra Dxcnept-400 3a 2008 rox

Hammonansasie KC xapakTepu3yroTcsl BBICOKHM CTPYKTYpHBIM pa3zHooOpaszmem. J[ist
Ca0bIX PKOHOMHK HEPEIKO CBOMCTBEHHO PBIXJIOE MM BOOOIIE OTCYTCTBYIOIIEE SAPO BKYIIE C
¢bynkimonansHoi HenmonHoToH KC u ee HU3KOW HACBHIIIEHHOCTHIO BEPTUKAIHHBIMUA U TOPU30H-

TaIbHBIMHM CUCTEMHBIMH CBSI3SIMU. B SJKOHOMHKaX ¢ MajbIM TEPPUTOPHUATIBHBIM 0a3ucoM HeET HY-
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Kbl B HATMUUK Heckonbkux JIPKM. B cTpanax, He MMEIOIIMX 3HAYUMBIX CHIPhEBBIX PECYPCOB,
HEpa3BUTHI WM OTCYTCTBYIOT cbipbeBble OKC u obcmysxuBaromue ux ®KM, Ho, kak npasuio,
6osee pa3BuThl SKcopTHO-opueHTHpoBanHble OKC u conpspkennsie ¢ Humu ®KM. B crpano-
BbIX KC cuiibHO BapbUpyIOT O KallUTala PE3UAECHTOB, HEPE3UIEHTOB U NHCTUTYLIHOHAIBHBIX
MHBECTOPOB, BKJIIOYasi FOCYAAPCTBO, B aKTUBAX CTPYKTypHbIX noacuctem KC.

Ho B obmem ciryuae 00s3aTenbHBIMEA CTPYKTypHBIMU mojcucteMamu KC sBisiroTcs ee
STIPO, JIOKAJIbHBIE PEerMOHAIbHBIE KOPIOPATUBHBIE MOJYJIH, OTPACIIEBbIE CETMEHTHI M (PYHKIIHO-
HaJIbHBIC KOPIIOPATUBHBIE MOLYJIN, IPUYEM ISl OLICPKKHA BOCIIPOM3BOJACTBEHHOIO ITpoLecca B
HAI[MOHAJbHOW PKOHOMHUKE BCE 3TH MOJCHUCTEMBI, C UX CUCTEMHBIMH CBS35IMHU, JIOJKHBI OBITH
a/IalITUPOBAHBI K CBEPXCTaOMIBHBIM PAMOYHBIM yCIOBHIM (pyHKIMOHMpoBaHus KC.

Ha »Tux ocHOBaHUSAX BBOOUTCS MOHATUE cmpyKmypHoz2o Kauecmea KC, xapakrepusye-
MO€ J0JIei aKTUBOB f/Ipa, HAJTUYUEM U YPOBHEM PA3BUTOCTH CONMPsbKEHHBIX nojacuctem JIKPM,
OKC u ®KM, olecrieynBaromux BOCIPOU3BOICTBEHHBIN KOHTYpP HAIMOHAIBHOW 3KOHOMHUKHU
(crenenpto QyHKIMOHANBHOW MONHOTH KC mpUMEHHUTEIHHO K MMEIOIIMMCS CBEPXCTAOMIBHBIM
pPaMOYHBIM YCIIOBHSIM (DYyHKIIMOHUPOBAHHUSA), a Takxke HachlleHHOCThI0 KC cucTeMHBIMU ropu-
30HTAJIbHBIMU U BEPTUKAIbHBIMU CBSA3SIMH.

BbIcokuM CTpYKTYpHBIM KauecTBOM 00JIaaeT CUCTEMA, UMEIOLIasi CUJIbHOE PO U pas3-
Buthle noacuctemsl JIPKM, OKC u ®KM, riyboko HachlIeHHbIE TOPU30HTATBHBIMA U BEPTH-
KaJbHBIMM CHUCTEMHBIMH CBSI3SIMH, a TaK)K€ BBICOKO a/lalTUPOBAHHBIE K CBEPXCTAOMIIBHBIM pa-
MOYHBIM yCJIOBHsIM dyHKIMoHUpoBaHus. Tak, Hanmpumep, KC UHaun He MOXET CTpOUThCS 0€3
ydeTa OTCYTCTBHS YCTOHYHMBOTO 3UMHETO TPAHCHMOPTHOTO cooOmienust yepe3 I mmaman. B OKC
TaiiBaHs1 HET MOUIHBIX HAIlMOHAJIBHBIX CHIPHEBBIX KOPIOpALMi BBUy OTCYTCTBUS B CTPAHE Chl-
pbs, HO B OKC 1 ®KM umerorcst pa3BuThie IOICUCTEMBI SKCIIOPTHOW OPUEHTALUH.

OKC obpabaTsiBaromieii mpoMbITILICHHOCTH Poccuu Bece emie HaxoasTcs B da3e opraHu-
3alMOHHOTO, (PMHAHCOBOTO M CTPYKTYpPHOTO pacmbuicHus. OHU HYXIAIOTCS B KPYITHBIX IIUPO-
KOMPO(UIBHBIX KOPIOPALUAX CO 3HAYUTEIBHON CTENEHBIO BEPTUKAIBHON HMHTEIPUPOBAHHOCTU
IPOM3BOJICTBA U Pa3BUTHIMU COBITOBBIMHU MOJPA3JEIEHUSMH, CIOCOOHBIX aKKyMYyJIHPOBaTh MH-
BECTULMOHHBIN KallUTal U1 Pa3BUTHUS U MIPOTHUBOCTOATh KOHBIOHKTYPHBIM U MHBECTHLIOHHBIM
puckam. JIPKM KC Poccun cuiibHO pa3nuyaroTcs 0 YpPOBHIO Pa3BUTOCTH, TOUTH HE CIIOCOOHBI
K aBTOHOMHOU JIEATETHHOCTH U B TO K€ BpeMs clabo CBsI3aHBI MEKIY co0oii 6a30BOi TpaHC-
HOPTHO-JIOTUCTUYECKON MHPPACTPYKTYpoil U OM3HECOM TPaHCPErMOHAJIBHBIX KOPIOpPALUi, YTO
CO37a€T BBICOKHE PUCKU SKOHOMUYECKON U MOJUTUYECKON NE3UHTETPALAN CTPAHBI.

®OKM KC Poccun crnabopa3BuThl, a B HEKOTOPBIX CErMEHTaxX BOOOIe OTCYTCTBYIOT. Jla-
xe B HanOosee mMoutHOM TOK ocTpblit 1eUIMT COBPEMEHHBIX CEPBUCHBIX KOPIIOPAIM Teo1o-
ro-reou3nuecKoil pa3BeKH U IMPOU3BOJACTBA BBICOKOTEXHOJOIMUYECKOTO OOOPYAOBAaHHS 3KC-
TUTYyaTallMOHHBIX CKBaKWH W MPOMBICIOBBIX KoMIiekcoB. Kopropamuu sinmpa KC Poccun cnabo

CBSI3aHBI MEXIY COOOH M C KOPIOPAaTHBHOM nepudepreil TOpu30HTAIBLHBIMI U BEPTHKAIBHBIMA
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CHUCTEMHBIMU CBS35IMH, YTO BO MHOTOM OIIPEJENSIETCS HU3KUM KaueCTBOM 3aKOHOMCIIOJHEHHUS U
BBICOKUM YPOBHEM B3aMHOTO HEJOBEPHUS B KOPIIOPATUBHOM Cpelie.

[lepeuncnennoe npenonpenenseT HeBbIcokoe cTpykTypHoe kauecTBo KC Poccum.

Bricokoe cTpyKTypHOE Ka4ecTBO CO3/IaeT JIHIIb HEKOTOPBI moTeHnuan ee 3¢h(HeKTUBHO-
CTH B 00€CTICUCHHH BOCTIPOM3BOJICTBEHHOTO MPOIECcca B HE caMOW W B HAIIMOHAJIBLHON IKOHO-
MUKe B 1esoM. [t peann3anuu 3Toro nmoTeHnuana Tpedyercst aganTtanis CUCTEMHBIX XapaKTe-
puctuk KC, Bkitoyasi ee CTpyKTypy, KO BceM 0a3UCHBIM (CBEpXCTAaOMIBHBIM U MEIJICHHO Me-
HSIOLIMMCS, BKJIIOYasi BHYTPEHHHUE U BHEIIHKUE) PAMOYHBIM yclIoBHUsAM QyHKIoHupoBanus KC.

BBenem nousitue cucmemnozo kauecmea KC, onpenensieMoro CTpyKTypHbIM Kau€CTBOM
Y CTENEHBIO COTJIACOBaHWsI OCHOBHBIX xapakTepucTuk KC ¢ umeronmmucs 6a3ucHBIMU paMod-
HBIMH YCIIOBUSIMU €€ (YHKIIMOHUpPOBaHUs. UeM BbIIe cTpykTypHOe KadecTBo KC u yem myuiie
€€ XapaKTepUCTHKHU COIJIaCOBaHbl ¢ OA3UCHBIMU PAMOYHBIMH YCIOBUSIMHU (DYHKIIMOHUPOBAHUS,
TeM BbIlIe cucteMHoe kadecTBO KC. Ilpu 3ToM cucTeMHOE Ka4ecTBO, YUMTHIBAIOIIEE CTEIECHb
apantanuy KC k 6a3ucHBIM paMOYHBIM yCIOBUSM — OTYACTH OMPEICIACT U OUHAMUYECKUIL nO-
menyuan KC — ee MOTEHIMATBHYIO CIIOCOOHOCTh 00ECNeYMBaTh BOCHPOU3BOACTBEHHBIN MPO-
LIECC B HAIIMOHAIBHON YKOHOMUKE MPU U3MEHEHHSIX PAMOYHBIX YCIOBUN (QYyHKIIMOHUPOBAHHUS.

Hedbunur ctpykrypHoro kadectBa KC MOXeT ObITh OTYACTH KOMIIEHCUPOBAH BBICOKOM
COTJIacOBaHHOCTHIO XapakTepucTuK KC ¢ paMOYHBIMH yCIIOBUSMU (PYHKIIMOHUPOBAHUS, TEM Ca-
MbIM obecrieunB npuemiemoe cucreMHoe kauectBo KC. Tak, Hanpumep, B IHIWN CpaBHUTEb-
HO HEBBICOKOE CTpyKTypHOE kKauecTBo KC (cimaboe siapo, Hepassutocth MHOTHX JIPKM, OKC n
®OKM) koMIeHCHpyeTCcsi aKTUBHBIM TOC()UHAHCUPOBAHUEM MPOTPAMM Pa3BUTHS U CO3JAaHUEM B
cnabeix mojacuctemMax KC rockopmoparii, a Tak’ke MHOKECTBOM Mep, HalpaBlIeHHBIX Ha COTJIa-
COBaHHE CTPYKTYpHBIX XapakTepucTuk KC ¢ TakuMi paMOYHBIMH YCIOBUSIMH €€ (PyHKITHOHUPO-
BaHUs, KaK OTPOMHAs J10Ji1 B 9KOHOMHUKE «HECOBPEMEHHOT0» CEKTOpa, U30BITOYHOCTh U HU3KOE
KauecTBO TPYJOBBIX PECYpPCOB U T.1.

KC Poccun coznaBanach B Mpolecce MapKeTH3alUU OBIBIIEH COBETCKOW 3KOHOMMKH
MPaKTUYECKH 0e3 yueTa crneuu(uku 0a3MCHBIX PAMOYHBIX YCIOBUHN ee (PyHKIMOHUPOBAHUS —
MacmTaboB TEPPUTOPUHU, KIUMaTa, MHPPACTPYKTYPHBIX Ne(UIUTOB, OTCYTCTBUS PHIHOYHOTO
OTBITa Y OTEUECTBEHHBIX MPEANPUHUMATEIICH U MEHEIKEpOoB, oTCyTCTBUs B Poccuu B Haudane
pedopM IeraqbHBIX KalUTaJIOB IS MPUBATU3AIMKA AKTUBOB IO PHIHOYHBIM IIeHaM U T.A. llpu
3TOM BOOOIIE HE YYWUTHIBAIOCH BIHMSHHE PaMOUYHBIX ycioBui (pyHkunonupoBanus KC Ha ypo-
BEHb COBOKYITHBIX MPEINPUHUMATEIBCKUX pUCKOB. COOTBETCTBEHHO, cucTeMHoe KayecTBo KC
Poccun 1o cux nop HEBBICOKOE.

Bricokoe cucTeMHOE Ka4eCTBO SIBIISETCS HEOOXOTUMBIM, HO HEIOCTATOYHBIM yCIIOBUEM
obecnieuenus BrICOKOM 3¢ dextnBHOCTH KC. OueBHaHO, YTO, KpOME CUCTEMHOTO KauecTBa, Ha
¢dbyukmuonnpoBanre KC BnusroT ynpasisromue pamodnbie yeiaoust YPY. [lpu orcyTcTBun pes-
KHX BHEIIHMX BO3JCUCTBHUI 3TO, MPEXKJIE BCETO, H3MEHEHHS TOCYIaPCTBEHHOTO IIEJIeIOIaranus

U DKOHOMHYECKOHN ITOJIUTUKU.
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B cBsi3u ¢ 3THM BBeEM MOHATHUE pecypca IKOHomuyeckou cyovekmuocmu (PIC). [{ns
koprnopatuBHoi cucteMsl PACykc onpenensiercs kak criocodHocTh KC k (yHKIMOHMPOBAHUIO U
Pa3BUTHIO B PEKMUME MAKCUMAIbHO BO3MOYKHOU MPHU JTAHHBIX KOHKPETHBIX YCIOBUSX aBTOHOMHH
OT HETaTUBHOI'O BJIUSHUS BHEIIHUX IO OTHOLIEHHIO K JAHHOMY TOCYJIapCTBY SKOHOMUYECKHX
cucteM U (akTOpoB, BKJIIOYasl BHEIIHUE 1IOoKU. Hampumep, korga G0JbIIMHCTBO KPYITHBIX KOP-
Hopanuii 3aKpeIMTOBAHO 32 PyOEKOM U TITyOOKO 3aBHCHT OT MOPT(hETbHBIX WHBECTUIIUI HEpe-
3UJICHTOB B MX ()OHJIOBBIC aKTUBHI (KaK B HeIHeNTHEH Poccun), POCkc He MOXKET OBITh BEICOKHM.

st rocynapctBeHHOM cucteMbl B 1iesioM PICr ompenensercst Kak CrmocOOHOCTh TOCy-
JApPCTBEHHOH BJIACTH, NP JAHHBIX KOHKPETHBIX YCJIOBHUSX, K BBIPAOOTKE U peaiu3alii dKOHO-
MHUYECKOH MONUTHKH, Oa3upyrolieiics Ha COOCTBEHHOM CHCTeME LIEJenolaranus ¢ e€ uepapxuen
npuoputeToB. OUEeBHIHO, UTO B CiIy4ae TTyOOKOM 3aBUCHMOCTH rOCYJapCTBa OT BHEIIHETO JI0JI-
ra ¥ JUPEKTUB MO SKOHOMHUYECKOW IMOJIMTUKE, CBA3AHHBIX CO CTAOMIN3alMOHHBIMU KpPEAUTAMU
MB® (xak B Poccun B 90-x rogax u B I'peninu B 2010 rogy) — POCr He MOkeT ObITh BHICOKUM.

Ilomenyuan KC xapaxktepusyercsi HOCTH)KUMBIMHU €10 pe3yJIbTaTaMu IpU MaKCHUMalb-
HOM HCIIOJIb30BAaHUH HMEIOLIUXCS CO3UJATEIbHBIX BO3MOXXHOCTEH, MPUCYIIMX €M CHUCTEMHBIX
Ka4yecTB M pecypca 3KOHOMHYECKON CyOBEKTHOCTH B KOHKPETHBIX YCIOBUSAX MEHSIOIIETOCs ro-
CYJIapCTBEHHOI'O LIEJIETOIaraHusl 1 IKOHOMUYECKOW MOJIUTUKH, @ TaK)K€ BHEIIHUX IIOKOB. J¢h-
dexmuenocmos KC BbIpaxkaeTcsi B CTENIEHU PACKPHITUS MOTEHIMANA, U B 3aBUCUMOCTH OT TOTO,
HACKOJIbKO BEJIMKa 3Ta CTENEHb, MOKHO TOBOPUTH O Oosbuseli Wnu menvutell d3HHeKTHBHOCTH
KC. Orcrona cinenyer, uto Hauboiee evicokasn Igpghexmusnocms npucyia KC ¢ BBICOKUM CHC-
TEMHBIM Ka4€CTBOM W BBICOKHM PeCcypcoM 3KOHOMUYecKor cyObekTHOCTH (PDCkc), dhyHKIIMO-
HUPYIOLIEHN B YCIOBUSAX rocyfapcTsa ¢ BEICOKMM POCr, peanusyromero onTUMalibHy0 B JaHHOU
KOHKPETHOM CUTYyalluy 5KOHOMUYECKYIO OJIUTUKY.

CTpyKTypHOE Ka4ecTBO, CUCTeMHOE KauecTBO U 3pdexktuBHOCTh KC yBsA3aHBI NPIMBIMU
U 00paTHBIMU CBS3MU Kak ¢ apyrumu nmapamerpamu KC, Bxmouas ee POC, Tak 1 ¢ OCHOBHBIMU
napaMeTpamH rocyJapCTBEHHOH cucteMsbl, BKiatodass POCr, xapakrep uenenojgaraius U 5KOHO-
Mudeckyro nonutuky. [Ipu stom, Hanpumep, POCr u nuama3on BbIOOpa CpeNCTB 3KOHOMHUYE-
CKOM TTOJINTHKH — 3aBUCAT OT CTPYKTYPHOTO U cucteMHoro kadectBa KC, u Ha000poT.

OddexruBnas KC xapakrepusyercs: (1) cymecrBerasiM POC; (2) BRICOKUM COOCTBEH-
HBbIM (PMHAHCOBBIM MOTEHIIMAJIOM U, COOTBETCTBEHHO, (PUHAHCOBOM YCTOHYMBOCTHIO; (3) HEBBI-
COKOM YyBCTBUTEIBHOCTHIO K BIIMSIHUIO COBOKYIHBIX PUCKOB; (4) CIOCOOHOCTHIO MacIITaOHO
WHBECTHPOBaTh B KpymnHbie ipoekThl, HUOKP u accumumnsannio HOBBIX TexXHOJIOTHI; (5) cmocoo-
HOCTBIO MHTETPUPOBATH SKOHOMUKY 10 TEPPUTOPUATILHON TOPU30HTAIH; (6) MOBBIILIEHHON KOH-
KypEHTOCHOCOOHOCTHIO Ha BHEIIHUX U BHYTPEHHUX pPbIHKaX; (7) BHICOKOH 4yBCTBUTEIHLHOCTBIO
K YIPaBJISIOLIMM BO3IEUCTBUSAM CO CTOPOHBI 3aKOHOIATEIbCTBA U SKOHOMUYECKON MOJIUTHUKH.

B cnyuae 6eckpusucHoro passutus KC — ee aghghexkmuenocmos Moxxet ObITh KOTUIECT-

BCHHO OLICHCHA COOTHOLICHUCM OOJTOBPEMCHHBIX TCMIIOB POCTA MOAYIICBOIO JOXO0Ja B I[aHHOfI

HaHHOHaHBHOﬁ 9KOHOMMHMKC U B IPYI'UX 3KOHOMHKAX, COITOCTABUMBIX I10 MacirrabaM 1 0a3UCHBIM
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pPaMOYHBIM YCJIOBUSIM (GYHKIMOHUPOBAaHUS (BKJIIOYash YPOBEHb Pa3BUTOCTH). Eciu 3Tu TemIbl
BBIIIE CPETHHX IO COMOCTABUMBIM SKOHOMHUKAM, d3PPEKTHBHOCTh MOXHO IPH3HATH BHICOKOH. B

«TpaHchopMaIOHHbIE» W KPU3UCHBIE NTEPUObI 2hhexmuenocmos KC MOXHO ONpPEAETUTh KakK

ee CII0COOHOCTh Pean30BaTh MPHUOPUTETHI TOCYAAPCTBEHHOTO SKOHOMUYECKOTO LIEJIeNoIaraHusl.

Vaepxkanue 3¢ dexrunoctr KC 3a cuer amantuBHOU Tpanchopmanuu ee popmara K co-
BOKYITHOCTH PaMOYHBIX YCIIOBHH (DYHKIIMOHHMPOBAHUS 3aBUCHUT OT IEJICTIONIATaHus TOCYAapCcTBa
U MIPOBOAUMON UM MOJIMTUKHU. DTO 03HAYAET, YTO ONTUMAJIBHOE IKOHOMUYECKOE LIEIEN0IaraHnue
JIOJKHO OBITH COIIAcOBAaHO Kak ¢ TeKymuM ¢popmarom KC, Tak u ¢ 6a3MCHBIMU paMOYHBIMHU yC-
JOBUSAMH ee (GyHKIHOHHpOBaHUS. OHAKO BBIOOP IIEJETIONIATaHusl B SKOHOMHYECKOW MOTUTHKH
BCerja B TOM WJIM UHON Mepe orpaHudeH He Tosbko ¢popmatoM KC, 6a3MCHBIMH paMOYHBIMH yC-
JOBUSAMH €€ (DyHKIIMOHUPOBAHUS U PECypcoM 3KOHOMHYecKol cyObekTHOocTH POCkc, HO U pe-
CypcoM sKkoHOMHUYecKo# cyosekTHOCTH POC camoro rocymapcrsa.

Opun u3 Hanbosiee BaXKHBIX «BHYTPEHHMX» orpanunuurteneii POCr — BinusHue «zpynn
CReyuaIbHbIX IKOHOMUUECKUX uHmepecosy. Takue rpynnsl Bcerja NPUCYTCTBYIOT B HalMO-
HaJIbHOM 3KOHOMUKe U obcmyxuBaroieit ee KC (B Buie oTpaciieBbIX, (PUHAHCOBBIX, PETHOHAIb-
HBIX, MPO(COIO3HBIX | T.J. TI000M). OHM BCeraa MbITAIOTCS MOIYYNUTh CHIIBHBIC TIO3UITUU B 3aKO-
HOJIaTeIbHON M UCIIOJHUTENBHOM BJIACTH U 3@ CUET ATOrO BIMSTH HA LieJernojJaraHue U MOJuTH-
Ky. B ciiydae nomuHMpoBaHMsI OJTHOM U3 KOHKYpHUpYIOIIMX Ipynn uaTepecoB POCr nangaer, Bo3-
HUKAeT KOHQIIMKT MEXAY LieJernoylaraHieM rocy1apcTBa U OCHOBHBIX CHCTEMHBIX JIEMEHTOB U
ctpyktyp KC, a sxoHOMHUYECcKasi IOJIMTHKA JIe30NITUMHU3UPYeETCs, CHIKast 3pdexkruBHOCTh KC.

l'ocynapcTBeHHOE 1enenosaraHie ¥ SKOHOMHUYECKasl MOJIMTUKA BCErJla €CTh Pe3yJbTaT
COIIACOBAHUS UHTEPECOB PA3IMUHBIX 3KOHOMUYECKHUX, COLUAJIbHBIX, TOJUTHYECKUX TPYI, U B
9TOM CMBICJIE OHH BCETJa KOHBEHIMOHAIBHBI. OHAKO B XOJ€ OTKPHITUS HALlMOHAJIBHBIX dKOHO-
MUK B XOZ€ IJ100anu3ali BO3HUKIIO TAKOE SIBICHHE, KaK 2100a1bHAA KOHGEHUUOHANUIAUUA
HOpM (PYHKUUOHUPOBAHUA OCHOBHBIX IKOHOMUYECKUX CUCMEM HAUUOHAIbHO20 YPOGHA,
BKJTI04ast oociyxuBaromue ux KC.

OnHuM U3 Hanbosee MOIIHBIX (aKTOPOB II00aTbHON KOHBEHLMOHAIM3ALNHN CTala «OT-
BA3Ka» MUPOBOHM BaJIIOTHOW CHCTEMBI OT 30JI0Ta U €€ IEpPEX0J, B COOTBETCTBUU C PEILICHUSMU
Smaiikckoit koH(pepernnu 1976 T., Ha YCTaHOBIIEHUE «PBIHOYHBIX» KYpPCOB HAIIMOHAJIHHBIX Ba-
JIOT, PE€3KO MOBBICUBIINN BOJATHJIBHOCTh KypCOB U KOHBIOHKTYPHBIE M1 MHBECTHULIMOHHBIE PUCKU
Ha BcexX pbIHKaX. J[pyroil MomHbli ¢akTop riodanbHON KOHBEHIMOHAIU3AIMH — NPEBpalleHHe
OJIHOW M3 BEPCHI HEOKJIACCUUYECKOW YKOHOMHYECKOW TeOpHH B (DaKTHUECKUN «UICOJIOTHICCKUIN
MEWHCTPUM», JHUKTYIOUIMH HOPMBI HEKOEH «EOUHOU MUPOEOU IKOHOMUUECKOU NOJTUMUKUY
(MakcuMasbHbIe pUBATH3AMA, THOEpaTu3ays, KOHKYpeHTHOCTh KC 1 OTKPBITOCTH SKOHOMUK
U1l TIOTOKOB TOBApOB M KalMTalIOB, MUHUMaJbHOE O10/keTHOE nepepacnpeaenenue BBII u He-
BMEIIATEIbCTBO IOCYIapCTBa B SKOHOMUKY, U T.J.). DTH HOPMbI, BOIULIOTUBLIMCH B TPEOOBaHMS
MB® u Bb k crpanam-nonyyarensMm kpeauTos, a Takxe B npaBuia 'ATT u 3atem BTO (ypas-

HHUBAIOIHXEC B IIpaBaX MCCTHbBIX WU HHOCTPAHHBLIX HWHBCCTOPOB, (1)3.KTI/I‘-I€CKI/I 3alpeuraromme Ta-
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PUGHYIO 3alUTy BHYTPEHHUX PBIHKOB U MpedepeHIHATbHYI0 MOAIEPKKY KOHKYPEHTOCIOCO0-
HOCTU cerMeHTOB HalMoHanbHbIX KC), — CyIIecTBEHHO OrpaHMYMIIM JOIMYCTUMbIE MEXaHU3MbI
ajanTtanuu Koproparuii 1 noacucteM KC k paMOYHBIM yCIIOBHSIM (DyHKITHOHUPOBAHUSI.

Brimonnenue Tpe6oBaHUM «MUPOBOM 3KOHOMUYECKON MOJUTUKWY» (PAKTUUECKU SIBIISETCS
«ZIeJIETUPOBAHUEM» BHEIIIHUM SKOHOMHMYECKHMM IAapTHEPaM M «MHUPOBBIM PBIHKaM» CYIIECTBEH-
Hoi yacti POC rocymapctB n HanmoHaimbHBIX KC, 4T0 0cOOEHHO 00JIE3HEHHO CKa3bIBAETCS Ha
KC cnabpix 3kOHOMHUK. XapaKTepHO, YTO TaK Ha3bIBAEMBIE «a3WATCKHE TUTPBD» IMOKAa3bIBAJIH
Haun0oJiee BBICOKHE TEMIIbl SKOHOMUUYECKOT0 pocTa U pa3BUTHUsA 10 cBoero BerymieHus B BTO, n
0ocobeHHo 10 kpusuca 1997-98 rr., mociae KOTOporo OHU ObUTH BBIHYKIEHBI IEpECTpauBaTh CBOU
KC B coOTBeTCTBHU C YCIOBUSMH CTaOMIM3AIMOHHBIX KpeauToB MB®, cyliecTBEHHO CHU3UB
POCr n POCxc. Tak, manpumep, temnsl pocta BBII FOxnHoit Kopeun pe3ko ynanu nocie Toro,
Kak ee «uebonu» ObuM noj gaBieHueM MB® pacuneHeHbl Ha crielMaln3upOBaHHbIE KOPIOpPaA-
IIMH, a COKpaIIEeHHBIN 1moJ naBieHneM MB® OromkeT CHU3MII BO3MOXKHOCTH TOCY/IapCTBEHHOTO
ynpasienusi cucteMHbM kauectBoM KC. KHP Berynuna 8 BTO nums toraa, koraa npuodpena
POCr u POCkc Bbile, yeM y OonbpinHCTBa cTpad Mupa. Ilpu stom u KHP, u Unaus npu ynpas-
nennn cBoumMu KC OTKa3bIBalOTCS CJIEIOBATh PEKOMEHJIALMAM «MUPOBOM S3KOHOMHUYECKOU MO-
JUTUKW» (B YaCTHOCTH, pe3Ko cokpamarh roccektop KC u mpexpatuth mogaepkKy Kopropa-
LUI-3KCIIOPTEPOB 3a CUET 3aHMKEHHOI'O Kypca HallMOHAJIbHOW BaJIOThI).

Herarusnyto poas B pa3sutuu KC Poccun ceirpano npussaToe (1 B OCHOBHOM BOCIIPOU3-
BOJALIEECs A0 CHX IOp) LiesIenojlaraHie, OCHOBAaHHOE Ha UE0JIoreMax «MHPOBOI dKOHOMUYE-
CKOM NOJUTHKNY. DTH 1e(PEKTHI LIeeNnoIaraius, a TAak)Ke BbICOKOE BIMSIHUE Ha SKOHOMHUYECKYIO
HOJIMTUKY TPYNI CHELMAIbHBIX MHTEPECOB, — ONPEAEIAIOT MO-NPEKHEMY HU3KUI ypOBEHb pe-
Cypca SKOHOMHUYECKOM CyOBEKTHOCTH POCCUIMCKOT0 rocyaapcrsa 1 HaimoHanbsHoi KC.

®dopcupoBaHHas IPUBATU3ALUA TOCAKTUBOB 10 3aHIKEHHBIM IICHAM IIPHUBEIIA HE TOJIBKO
K IpobyieMaM JIETUTUMalMU KOPIOPATUBHOW COOCTBEHHOCTH U OTHOILIEHUS K MCIIOJIHEHUIO 3KO-
HOMHUYECKOT'0 3aKOHOAATENNbCTBA, HO M K YCTOWUMBOM HenooreHke akTuBoB KC (hoHIOBBIM phIH-
KoM. OTKpBITHE BHYTPEHHETO PhIHKA NpU cIab0CTH U HU3KOW KOHKYPEHTOCIIOCOOHOCTH HAIlMO-
HaJIbHBIX KOPIOpAalMi — MPHUBEIO K 3aXBaTy MHOTMX PBIHKOB 3apyO€KHBIMH KOHKYPEHTaMU U
NPAKTUYECKOH Jerpajlaliuy psja oTpacieBbix KopnopatuBHbix cermeHToB KC Poccun.

Pe3ynbraToM nepeyrcieHHbIX MPOLIECCOB CTAN0 YIIyOIstoieecs pacilerieHue pPOCCUii-
ckoif KC Ha Gosee pa3BUTBIN CEKTOp «KOPIOpPALUil BHEIIHETO PbIHKA», OPUEHTUPOBAHHBIX Ha
9KCHOPT NPOAYKIUHU (B OCHOBHOM CBIPbsI) M BHEILIHUM CIIPOC, U TOPA3/l0 MEHEE pa3BUTBIN CEKTOP
«KOpIopaluil BHyTpeHHEro pblHKa». [lpu aToMm, 3a cuer runepTpoupoBaHHOTO Pa3BUTHUS «KOP-
nopanuii BHenHero poeiHka», KC Poccun xapakTepusyeTcsi HU3KOW UyBCTBUTENIBHOCTBIO K PETY-
JUPYIOUIMM BO3JEHCTBUAM HALlMOHAJIBHOW YKOHOMUYECKOU MOJIUTUKU U BBICOKOW 4yBCTBUTEb-
HOCTBIO K TpoleccaM (BKIII0Yast KpU3UCH M KOHBIOHKTYPHBIE IIIOKH) HA MUPOBBIX PBIHKAX.

Opnun u3 Haubosiee CYLIECTBEHHBIX MEXAaHM3MOB BO3MOKHOM J1€30NTUMHU3ALMU 3KOHO-

MUYECKOU IOJUTUKUA — OTKA3 OT PETryJIUPOBAHUS «OTKPBITOCTH» 3KOHOMUKH, BBIPAKCHHBIN B
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mapugnoii u eanomuoi noarumuxe. Jlo Hadana HbIHEIIHETO MepUoJa YKOHOMHUYECKOH Tioba-
JW3allMd OCHOBHBIM HMHCTPYMEHTOM YIPAaBJICHUS KOHKYPEHTOCIOCOOHOCTHIO HAIMOHAJIBHBIX
HSKOHOMHK U oOcmyskuBatomux nx KC Obuio tapudHoe 06J10KeHHEe UMIIOPTA, «3aKPbIBAIOILEE)
T€ WJIM MHbIE CErMEHThl HAllMOHAJIBHBIX PBIHKOB. B 3moxy riobanusanuu OCHOBHOM 3aaayeit
npasun BTO, MUHUMM3HMPYIOIUX UMIOPTHBIE TapU(bl, CTAJI0 PACHIMPEHUE MACIITa00B MHUPO-
BOH TOProOBIJIM 3a CYET B3AaUMHOT'0 OTKPBITUS HAI[MOHATIbHBIX PHIHKOB.

OnHako MUHUMM3aLMs Tapu(OB OTKPHIBAET PHIHOK Jajieko He Bcerna. llocie oTBsA3KH
KypCOB BaJIIOT OT 30JI0Ta U B XOJI€ UX YCTAHOBJICHHS «PBIHKOM» — KypCBhI BaJIIOT CTPaH CO Cla-
OBbIMU PKOHOMHKAaMH YCTOMUMBO 3aHMKAIOTCS B CPAaBHEHUM C MAPUTETOM MOKYNATENbHOM CIO-
cobnoctu (IIIIC) B 2-4 pa3a. 3aHWKEHHBIH KypC HAMOHAIBHOM BaJIOTHI YCHIIMBACT LIEHOBYIO
KOHKYPEHTOCIIOCOOHOCTh TOBapoB M yciyr MecTHoi KC Ha HallMOHAIBbHOM M MUPOBOM PBIHKE, U
B 3TOM CMBICJIE YACTHUYHO «3aKpPbIBACT» HAIIMOHAIBHYIO YKOHOMHMKY OT KOHKYPEHIMH C KOPIIO-
pauusamu ctpaH ¢ KypcoM Bamior, O6muszkuM K [IIIC. Ho B otHomenun npoxykiuu KC crtpan,
TaK)Ke MOAAEP)KUBAIOIINX HU3KUN KypC HAlMOHAJIBHOMN BAJIIOTHI, HAIlMOHAJIbHAs SKOHOMHKA OC-
TaeTcsl OTKpbITOM. Kpome Toro, 3aHM>KEHHBIN KypC HAallMOHAJIBHOM BAaJIIOTHI, MOAAEPKUBAs dKC-
MIOPTEPOB, CTABUT B TPYAHOE MOJIOKEHHE UMIIOPTEPOB, YAOPOXKas UMIIOPT TEXHOJIOTUH, 000py-
JIOBaHMSI U JIPYro MPOIYyKIUH WHBECTHIIMOHHOTO HA3HAYEHHUS, U HE MO3BOJISET ONTHMAJIbHO
ynpasiaTe napamerpamMu KC, mockonbKy 3a cueT 3aHM)KEHHUS Kypca OKa3bIBAIOTCSI PaBHO 3ally-
LIEHbI KaK CHJIbHBIE, TaK U cllabble oTpaciy. HakoHel, 3aHIKEeHHBIN Kypc HallMOHAJIbHON Balio-
Thl 00€CIIEYNBAET MHBECTOPAM M3 Pa3BUTBHIX CTPaH (PAKTUUYECKYIO MYJIbTUIUIMKALUIO UX WHBE-
CTHLIUH B cOOTBETCTBHH ¢ cooTHomenneM Kypc/IIIIC HanmoHanbHOM BaIOTHI, OJHOBPEMEHHO
MOBBIIIAS 1JIs1 KOPIIOPALUNH-PE3UAECHTOB KOHBIOHKTYPHBIE U HHBECTULIMOHHBIE PUCKHU.

3amMeHa Tapu(HBIX HHCTPYMEHTOB 3aIIUThI PHIHKA «BATIOTHO-KYPCOBBIM» HHCTPYMEHTOM
— cymiecTBeHHO cHmKaeT POCyc cTpaH co cinabbiMy BaIOTAMU M PE3KO YMEHBIIACT ISl ATHUX
CTpaH BO3MOKHOCTH YIIPABICHHUS CUCTEMHBIM KadecTBOM U 3P pexTuBHOCTHIO KC.

Ilpumok unocmpannozo kanumana (NpsIMbIE U TOPT(ENbHbIE HHBECTHLINN) B cladyto
HaIMOHAJIbHYI0 SKOHOMMKY CO3[1aeT KaK OOIEU3BECTHBIE MOJOKUTEIbHBIE 3((EKThI, TaK U OI-
peneneHHble HeraTuBHble nociencTBus. [Ipu «HachlleHnn» KOPIOPATUBHOM CHCTEMBI c1aloii
skoHOMHKH (rmanamMu THK e€ 4yBcTBUTENFHOCTD K YIIPABISIONIMM BO3JIEHCTBHAM (OCOOCHHO
CpeICTBAMHU KPEAUTHO-/ICHEKHON U OFOKETHOW MOJIMTUKH) HEM30EKHO TIOHMKaeTcst. B crmaboit
9KOHOMHKE C HEBBICOKOM €MKOCTBIO BHYTPEHHETO pBIHKA 3HAYUTENbHAs 4acTh KOPIOPALMMH,
KOHTPOJIMPYEMbIX HEPE3UJAEHTaMH, HaUMHaeT padoTaTh B OCHOBHOM Ha BHEIIHHUH PHIHOK. B pe-
3yJabTare nposieisercs TeHaeHuus pasnaeneHus KC Ha cmabo CUCTEMHO CBSI3aHHBIE CETMEHTHI
«KC BHemHero peiHka» U «KC BHyTpEHHETO pbIHKa.

IIpu 3HaUMTENBHBIX pa3Mepax TEPPUTOPUATIBHOTO 0a3znca «IPUHUMAONIE» SKOHOMHUKH
KOpHOpalyy, KOHTPOJIHMPYEMbIE HEPE3UIECHTaMH, KaK IPABWIIO, JIOKAIU3YIOTCS B OTACIBHBIX
«TOYKax» HAIMOHAIBHOW TEPPUTOPHH, UYTO CO3MAET PUCKU TEPPUTOPUAIBHOW (parMeHTaInu

KC. Hanpumep, nokann3anus KOpHopanuil ¢ MHOCTPAHHBIM KalMTaJOM INPEUMYIIECTBEHHO B

18



npumopckux npopuHIMsax KHP co3mana reanennmro pasnenenus KC crpansl Ha ciabo B3auMo-
cesa3anHble JIPKM IIpumopckoro Kuras u Baytpennero Kurasi.

Cy1miecTBeHHass 70T MHOCTPAHHBIX TOPTQENbHBIX WHBECTUIMN HAa (DOHIOBOM PBHIHKE
c1aboil PKOHOMUKH — CO3[Ia€T PUCKH KPUTHYECKHX CIEKYJISITHBHBIX aTaK Ha HAIIMOHAIBHYIO
(GOHIOBYIO M KPETUTHO-(DUHAHCOBYIO CUCTEMY.

Hakonen, npu macmitaOHOM NPUTOKE MHOCTPAHHOIO KamluTajga B CJIa0yl0 3KOHOMUKY
MPOUCXOANUT «BBITAJIKMBAHKME» MECTHBIX MpeanpuHumarenei uz cekropoB KC, mpupnekaTenb-
HBIX JJI1 HHOCTPAaHHOTO KamuTana. [lomumo oObIYHO HHU3KOU 3(PGHEKTHBHOCTH MECTHOTO COO00-
IeCTBA MpEANpPUHUMATENEH U MEHEKEPOB, IPUYUHA B TOM, UYTO IPU 3aHMKEHHOM Kypce Ha-
[IUOHATTLHOW BATIOTHI (XapaKTePHOM JJisi OONBIINHCTBA CIA0BIX YKOHOMUK) TPOUCXOAUT «IOTHU-
pOBaHME» WHBECTUIMH B 3Ty SKOHOMHKY M3 Pa3BUTHIX CTpaH HA BEIUYMHY COOTHOILICHUS
kypc/III1C BamoTel. Bee aTo mpensitctByeT popmupoBanuto B KC «saapay U3 KOHTPOIHPYEMBIX
MECTHBIM KaITUTAJIOM KPYIHBIX KOPIOPALUI M «TPYyIMID», U (PUHAHCOBOTO s/ipa, OJIOKUPYS BO3-
MOXHOCTH ToBbIIEHUSI POCkc 1 ee 3pPEeKTUBHOCTH. DTO MPUBOIUT K HEXBATKE B HALMOHAIb-
HOM KC MHBECTUIIMOHHBIX PECypCOB U HEOOXOAMMOCTH JUOEpaIu3aliy BaTIOTHON MOJUTUKHU U
JBUKCHHSI KamuTala paad MOJyuYeHUs KPaTKOCPOUHBIX 3apyOeHBIX 3aMOB M MOPTQENbHBIX
uHBeCTUIMH. Pe3ynpTaT — ritybokue mpoBajbl HAMOHAJIBbHOW SKOHOMHKH B YCIIOBHSIX KPU3HCOB,
Kak 370 Obu10 B OonbimmHCTBE cTpad FOBA B 1997-1998 rT., a B Poccuu u torna, u ceifvac.

[TockonbKy MHBECTUIIMU HEPE3UICHTOB B SKOHOMHKY Poccuu HOTHpYIOTCS (BBUIY 3aHU-
YKEHHOTO Kypca py0Jisi), ¥ TOCKOJIBKY OMpIKeBasi CTOUMOCTh POCCHICKUX KOPTOpaIuii 3aHKEHA,
NIO3HIINY, TPHOOpETeHHBIe NHOCTpaHHBIM KanutajioM B KC Poccum, naneko He COOTBETCTBYIOT
pealbHOMY MacmITady MPUTOKA 3TOTO KamuTana. B cuily Hanuuusi KypcoBOM JOTAIlUU HEpe3H-
JIEHTaM POCCHUNCKHE WHBECTOPHl BO MHOTHX CIydasX HE B COCTOSHUM KOHKYPHPOBAaTh C WHO-
CTpaHHBIMH UHBECTOPAMHU.

CooTBeTCTBEHHO, NpUX0J B Poccrio MHOCTpaHHBIX MHBECTOPOB CHMKAET CKJIOHHOCTH
NOTEHLUAIbHBIX POCCUNCKUX MHBECTOPOB K MHBECTUIUSAM M, B KOHEUHOM CUETE, MPEMSITCTBYET
s dexTBHOMY 00HOBIEHUIO TTPOU3BOACTBEHHBIX akTHBOB KC Poccuu. Tot e daktop Hecmo-
COOHOCTH POCCHIMCKMX HMHBECTOPOB KOHKYpHpoBaTh B Poccuum c¢ 3apyOexHBIMH HHBECTOPAMU
BBUJy NpedepeHlIni KypCcOBOM NOTaluu — SABJSETCS OQHON M3 TJaBHBIX MPUYMH BBIBOJAA KaIlU-
Tana u3 Poccum [uisi MOKyNKM akTUBOB B T€X CTpaHax, e pazHuua mexnay kypcom u IIIIC Ba-
JIIOTHI HECYIIIECTBEHHA.

B m10060#1 OTHOCUTENHHO Pa3BUTON PHIHOYHOM SKOHOMUKE, Jaxke mpu HeBbICOKOM POCr,
BCEI/la CYIIECTBYET cucmema ynpaeienusa Qynkyuonuposanuem sxkonomuku CY®D3I, opueH-
TUPOBaHHAsA, B TOM YHCIIE, Ha yrpaBieHue dppextuBHOCTHIO KC.

Ypasnsomue Bo3aerictBus Ha KC pa3nuyaroTcs mo KaHaiam, THIIaM U «aapecaM» BO3-
nerictuid. Tak, Ha popmat KC M0KHO BO3/1€HiCTBOBATH:

— M3MEHEHHEM OOIMX PEryJUpyeMbIX PAaMOYHBIX ycioBui (yHkunonupoBanus KC,

BKJIIOYAs JCHEXKHYIO, BAJIOTHYIO, KPEIUTHYIO, HAJIOTOBYIO, aMOPTHU3ALMOHHYIO, TapU(pHYIO,
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OIOPKETHYIO MOJIUTUKY, a TaKXKe MOJIUTUKY KOHTPOJIS HAJl ONpe/eICHHBIMU IIEHAMU Ha PhIHKAX
U TIOJIUTHKY PEryJIMpPOBaHUS UMIIOPTA-IKCIIOPTa KalUTaNa;

— HM3MEHEHHEM 3aKOHOJATENbCTBA U IMOA3AKOHHBIX HOPMATHUBHBIX AKTOB, HENOCPEACT-
BEHHO OTHOCAILUXCS K IE€ATEIbHOCTH CTPYKTYp U noacucteM KC;

— peryJMpoBaHHEM COCTaBa, CTPYKTYPHI U II€JIEBbIX (YHKIMI CUCTEMBI KOpHopauuil u
npennpusTuil roccekropa KC;

— HEMOCPEACTBEHHBIMU aIMUHUCTPATUBHBIMU «CTUMYJIUPYIOIIUMW» UMIYJIbCAMU B OT-
HOILIEHUU CTPYKTyp U nonacucteM KC, Bkitodas moouipeHue IpoOJIeHUs WM, HAllPOTUB, CIIHSI-
HUH, NOTJIOIIEHUN U CTPYKTYPHBIX pEOpraHu3auil KOprnopauui;

— MepaMH, «IporpaMMupylomumMm» 1enessle Tpanchopmanuu KC (pazButue uHdppa-
CTPYKTYpHOTO 0a3uca OTpacleBbIX KOPIOPATUBHBIX CETMEHTOB U JIOKATbHBIX PETMOHAIBHBIX
KOPHOpaTUBHBIX MOJyJIeH, mepepacrpezesieHue OrojKeTa A WHBECTUIMOHHON MOIACPKKU
npuopureTHbix nojacucteM KC, coznanne ocoObIX 3KOHOMHUYECKHUX 30H U «30H 3KCIIOPTHOM Iie-
pepabOTKW» ¢ UX JBTOTHBIMU TapU(DHBIMU, HAJIOTOBBIMU U KPETUTHBIMU PEKUMAMU).

DKOHOMHYECKasl MOJIMTUKA B OTHOIIEHUU yrpasieHus ¢popmatom KC MoxkeT ObITh YHU-
BEpPCAIILHON MJIU CEJIEKTUBHOM, XOTS Ha MPakTUKE OOJNBIINHCTBO CTPAH UCHOJIB3YIOT COYETaHHE
YHUBEPCAJIbHBIX U CEJIEKTUBHBIX YNPABISIONINX IKOHOMUYECKUX MEP U HUHCTPYMEHTOB.

Yuueepcanvnan sxkonomuueckasn nonrumuxa co3gact eAUHbIE 3aKOHOJATENIBHbBIE PAMKU
Y YCJIOBHSI JAESTENLHOCTH AJIs BCEX CyOBEKTOB SKOHOMHKH, U Jlajiee MPelI0oCTaBIsSET 3TUM CyOb-
€KTaM, BKJII0Yasi Kopropanuu u apyrue cTpykrypsl KC, cBoO01y AeCTBUI 1 caMOOpTraHu3aIiuu
MOJT BIMSIHUEM PBIHOYHBIX (akTopoB. Takas monuTuka BocTpeOyeT yMEpeHHbIE YCHIIUS TIPU ee
BBIpAOOTKE, MPOBEICHUHN U KOHTPOJIC, U CPAaBHUTEIHHO KOMIAKTHbIE YIIPABISIOIINE U HAA30D-
HbIe anmapaThl. E€ OCHOBHOI HEIOCTATOK — B OTPaHUYEHHBIX BO3MOKHOCTSIX MOBBIMIATE A dek-
tuBHOCTH KC, mockonbKy (popmanbHOEe paBEHCTBO «IIPaBUJI UTPHD» Yallle BCETO «KOHCEPBUPYETH
cTpykTypHble U cuctemuble nedekTsl KC. [ToToMy aklieHT Ha ee MpOBEACHUN JIENat0T CTPAHbI C
y’Ke€ JI0CTaTOYHO BbICOKOM 3 pextuBHOCTHIO KC, a Takke cTpaHbl, HE UMEIOIIUE MOJIUTHIECKUX,
(bMHAHCOBBIX, MHTEJNIEKTYaIbHBIX, KaJIPOBBIX U UHBIX PECYPCOB ISl BBIPAOOTKU M peanu3aluu
CEJIEKTUBHOW SKOHOMUYECKON MOJIUTHUKH.

Cenekmuenan IKOHOMUUECKAA ROIUMUKA UCTIONB3YET 0COObIe Tapu(HbIE 1 HATOTOBBIC
pEeXUMBI UIsI IPUOPUTETHBIX cerMeHToB M nojacucteM KC, nx JbroTHy!0 KpeAUTHYIO U MHBE-
CTUIIMOHHYIO TOJACPKKY, co3laHue 0a30BON MHPPACTPYKTYphl U OOECHEUYMBAIOMIUX MPOU3-
BOJICTB Il ONIEPEIKAOIIETO PAa3BUTUS IPUOPUTETHBIX MOJCUCTEM, COJECUCTBHUE CIUSHUSAM U TIO-
[JIOIIEHUSAM KOpIiopauuii 1 OaHKOB ¢ Lebio yKperuieHus sapa KC, oprannzannio npoeKkToB ro-
CYZIJapCTBEHHO-4YaCTHOI'O NapTHEPCTBA B PUOPUTETHBIX OTPACIIEBBIX cerMeHTax U Moayisix KC.
[IpoBenenue ceneKTUBHOM IKOHOMUYECKOW MOTUTHKU TpeOyeT CO3AaHMsI COOTBETCTBYIOIIETO
YIOPaBIISIOLIETO MOJTYJIsl, CHA0’KEHHOTO Pa3BETBIEHHBIMH OOPAaTHBIMU CBSI3SIMU C YIIPaBISIEMbIMU
noacuctemamu KC, pa3paboTku U «IMHAMHYECKON KOPPEKIMH» Mep peryiupoBanws, audde-

PEHLMPOBAHHBIX 10 COJAEPKAHUIO U aKTUBHOCTH B OTHOIIEHUHU pa3HbIX noacucreM KC, a taxxke
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CO3[aHMS AHAIUTUYECKUX, YIPABISIOMIUX W KOHTPOJBHBIX allapaToB AJs peanu3aliu ITHX
mep. OCHOBHOE JIOCTOMHCTBO CEJIEKTHBHOW SKOHOMHUYECKOH MOJUTHKH yHpaBieHUs dPQeKTrHB-
HocThio KC B TOM, 4TO OHa MOKeT 00ecrieuyuTh O6osiee MOIHBIA PEryIMpPOBOYHBIN MOTEHIMAT U
MOBBIIICHHYIO BapuaOeNbHOCTh M OMEPATUBHOCTH Mep ympaBieHus. 1, coorBercTBeHHO, Oonee
BBICOKHME TEMITbl JJOCTHKEHHS TOCTABJICHHBIX YKOHOMUYECKHUX IIeJied, BKJIIoUas pa3BUTHE COOCT-
BeHHO KC 1 5KOHOMUKH B LIETIOM.

B GonpimmHCTBE SKOHOMUK 20cyoapcmeo, Kpome ynpasnenus KC cpedocmeamu ynugep-
CA/IbHOUL U CEJIeKMUGHOU IKOHOMUYECKOoU noaumuku, uzpaem ¢ KC ewe u ponv Kpynnozo
COOCMEEHHUKA U CMpPame2uiecKko20 UHeecmopa, NpuueM HEPEIKO JAJEKO 3a MpeeIaMu Cer-
meHTOB KC, ofOecnieunBaromux MpeaocTaBIeHUE TaK Ha3bIBAEMBIX «ITyOanuHBIX Onar». CoBo-
KyIMTHOCTh MEXaHU3MOB YIIPABJICHUS METO/IaMU YHUBEPCATbHOMN, CENIEKTUBHOMN MOJTUTHKHU U UYepe3
TOCCEKTOP — OTPEACISET Pezyaupo8oUHblil HOMEHUUATL CUCHIEMbL YRPABIEHUA PYHKUUOHUPO-
6aHUEM IKOHOMUKU, KOTOPBIA MOXKET OBITh UCTIONB30BaH JJIsl YIIPABICHUS CTPYKTYPHBIM U CHC-
TEMHBIM KauecTBOM, a Takxke 3¢ pexruBHOCTHIO KC.

UYro kacaercs Poccun, To ans nossimeHus 3¢ dektuBHOCTH otedecTBeHHONH KC Tpelyer-
Csl ee MepecTporKa 3a cueT: (a) co3maHus B OAHKOBCKOW CHCTEME CICIHAIM3UPOBAHHBIX WHBE-
CTHIIMOHHBIX 0aHKOB, 00ECTICUYMBAIOMINX POCT MACIITA00B MHBECTUIIMOHHOTO KPEIUTOBAHHS 10
YPOBHsI, CHIOCOOHOTO BHECTH CYILECTBEHHBIN BKJIAJ B pEIICHHE MOJEPHU3ALMOHHBIX 3a/1a4; (0)
yBenuueHus: B KC 3a npenenaMu chIpbeBOr0 CEKTOPA JI0JIM KPYIMHBIX KOPIIOPALIUiA, IO pa3Mepam
aKTHBOB, 3aHATOCTH U 00opoTa BXomsaumx B 500-1000 kpynmHEHIIMX MUPOBBIX KOpIIOpaluii; (B)
pectpykrypusaunu KC Ha ocHOBE yBENMYEHHUs J10JIM B HEM TPAaHCPETMOHAJIBHBIX KOPIOpALMii;
(T) orpaHMuYeHHs MPUCYTCTBUS MHOCTpaHHOoro KanuTana B KC Poccun skoHOMUYECKH 11€51ec000-
pa3HbIMH paMKaMu; (1) oOecriedeHus peryIupyeMoro pexxumMa padboTsl 3HaunTenbHoi yactu KC,
U B 0COOEHHOCTH — peryiupoBanus B3aumojeictBus KC u BHENIHEro SKOHOMHUYECKOTO IPO-
CTPaHCTBA.

Crenatb 3T0 MOKHO € IMOMOILBIO Psiia MHCTPYMEHTOB, BKitouaromux: (1) yBenuuenue
OromxetHoro nepepacnpenenenus BBII; (2) mepecMoTp MONUTUKM JAEHEKHO-BATIOTHOTO U Ta-
MO>XEHHO-TapU(HOTO PETYIMPOBAHUS B HAIPaBICHUU OOECIIeUeHUs BO3ZMOXXHOCTH IuddepeH-
IUPOBAHHOTO 1O oTpacisiM U cermeHTaM KC yrmpaBieHHsT OTKPBHITOCTHIO POCCHHCKUX PHIHKOB;
(3) orpanuyeHne PKCIOPTA KamuTaja U ’KECTKOE YIpaBJIeHUE KypcoM pyOist (BOZMOXKHO, C HC-
MOJIb30BaHUEM, 0 IPUMEPY pa3BUTHIX cTpaH EBpombl mocne Bropoit MupoBoii BOWHBI, 0cO00TO
Kypca pyOJis JUisl KamuTaJdbHBIX TPAaHCAKIWN); (4) aKTMBHOE WCIIONB30BAaHUE TIPH YIPaBICHUU

KC rockamnurana u rocccekropa.
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B.E. [lemeHmbes

O NOHATUMHOM AMMNAPATE HALUMOHANbHON KOPMOPATUBHOW CUCTEMb
N BO3MOXHOCTSAX EFr0 UCMONb30BAHUA*

DKOHOMHKA — OJMH U3 TPaJULHUOHHBIX OOBEKTOB CHCTEMHBIX HCCIIEIOBaHUI. AKTUBHO
M3y4aroTcsl OT/AEIbHBIE €€ MMOACUCTEMBI (HAJIOrOBasi, MHCTUTYLIMOHAJIbHAS, OTpaciieBble U jp.) B
HCCIIEOBAHUU K€ CUCTEMHBIX CBOMCTBAX COBOKYITHOCTH KOPIOpalUi B HALIMOHAJIBHON 3KOHO-
MHKE CJIOKUJIAch cienytonias curyanus. C OQHOW CTOPOHBI, JAJIEKO MPOJBHHYJIOCH Pa3HOCTO-
POHHE OCMBICIICHHE HEKOTOPOTO OOOOIIEHHOTO MPEJACTABUTENST dTOM COBOKYITHOCTH ((UPMBI,
npeanpusTist) . C Apyroif CTOPOHBI, BHUMAHHE MHOTHX CIIELHAINCTOB C(OKYCHPOBAHO HA OT-
JeNbHBIX KaTeropusax ¢upM. Tak, HanmpuMep, UMEIOTCs TITyOOKHe MUCCIeT0BAaHMsI KPYITHOTO OTe-
4eCTBEHHOTO OH3HECA”.

B nocnennee Bpemsi HabOmogaeTcsl BO3pacTAIOMIMKA MHTEPEC K OTHOCHTEIHHO HEOOJIb-
MM, HO GbIcTpopacTymmM dupmam (rasemsm)’. IIpoGieMbl B3amMOACHCTBHSA (GHPM Pa3HBIX
pa3MepoB BBI3BIBAIOT CUJIBHYIO 03a004E€HHOCTh MPAKTUKOB, HO B TEOPETHUECKOM ILIaHE HE TO-
JyHHIIN 32 PEAKAM HCKITIOYEHHEM 00CTOSTENbHOMN POPabOTKL.

Bsiernenne JI. UepabiM® kopropatuBHOii cucteMs! (KC) Kak CTPYKTYpPHPOBAHHOTO 00b-
€KTa, 3aCITy’KHBAIOILEr0 CaMOCTOSITEIbHOTO PACCMOTPEHHUS, SIBISIETCS BAaXKHBIM I11arOM B OCMBIC-
JIEHUH TUHAMHUYECKUX CBOMCTB KaK CaMOM KOPIIOPATUBHOW CUCTEMBI, TaK U SKOHOMHKH B LIEJIOM.
Nzyuenne KC HyxnaeTcst B HOHATUHHOM armapare, KOTOpPbIil coiepkutcs B pazpaboranHoi JI.

) 6 )
UepHbIM KOHLEMIUU Pa3BUTHSI KOPIOPATUBHOM CUCTEMBI. M KOTOPBIN (PaKTUUECKHU YXKE SIBISIETCS
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pe3yJIbTaTOM IIyOOKOro ee ocMbIcieHus. KoHLenus HOCUT BeCbMa OpUTMHANIBHBIN XapakTep U
3aCIy’KHUBAET Pa3BEPHYTOr0 KOMMEHTApPHUSL.

BBonumas cucreMa MHOHATUH (SOpO KOPHIOPATUBHOW CHCTEMBI, CUCTEMHOE KadeCTBO
CTPYKTYpPHOE KauecTBO, AMHAMHUYECKUH MOTEHLHAN, Pecypc IKOHOMHUYECKOW CyOBEKTHOCTH U
Jp.) IOMOTaeT pa3o0paTbecsi C COBPEMEHHBIMH ABICHUSAMU TEOPUU M MPAKTUKH, C TEM, YTO HaM
MI0JICKA3bIBAET 3apyOEKHBINM ONBIT. DTa CUCTEMA NOHATUMN MPEICTABISAETCS MOJIE3HOM IS uccie-
JIOBaHMM KaK HOPMaTUBHOI'O, TaK U I€CKPUIITUBHOTO XapaKTepa.

XOTsl psiii BBEACHHBIX MOHATHA UMEET CKOPEE Ka4eCTBEHHOE HAIIOJHEHUE, OTO HE MeIlla-
€T HCIOJIb30BaHUIO B MX AHAIM3€ HEKOTOPHIX KOJIMYECTBEHHBIX OPUEHTHPOB M HHIUKATOPOB.
OO0patumcs, HalIpuUMeEp, K COCTOSIHUIO sA0pad KOpNopamueHoul cucmemsl. ECIu MOCMOTpeTh Ha
NO3ULUN POCCUMCKUX KOPIOpALMi 110 OTHOIIEHUIO K BEAYIIMM MHUPOBBIM KOMIIAHUSAM, TO YK€
TaKUM 00pa3oM MOXHO MOHSTh, YTO Hallla KOPIOpATHBHAs CHCTEMA M €€ AApO MOKa OCTarTCs
TIOBOJIBHO CITA0BIMH.

B utone 2010 roga 6bu1 OMyOIMKOBAH PEUTHHT MATUCOT KPYMHEUIIIMX MUPOBBIX KOPIO-
pammii’. Cpesy HUX POCCHACKHX KOPIOpPALMii TOIBKO 1IeCTh. I10 3TOMY MOKA3aTelII0 MBI yCTy-
naem bpaswnuu, Kanane, Ascrpanuu, Utanun, FOxuoi Kopee, Ucnanuu u np., Torna kak Ku-
Tall B 3TOM CIHCKE YXKe MpeACTaBieH 46-10 KOPIOPALUIMHU.

IousiTue pecypca skonomuueckoti cyb6vekmHocmy HaLEIUBAET HA OCMBICIIEHHE CIIOCO0-
HOCTH KOPIOPATUBHOM CUCTEMBI PEATU30BbIBATH COOCTBEHHbIE MPUOPUTETHI MIIM HAIIMOHAJIbHBIE
SKOHOMHYECKHE HHTepechl. Borpoc BecbMa BaXKHbIN [UId MOHUMaHMs (PaKTOPOB YCIEXOB Jpy-
TUX CTpaH B MOJIEPHMU3AIMHU U MHHOBALIMOHHOM Pa3BUTUH, B YACTHOCTH SKOHOMHUYECKOIO 4y/a,
COBEPUIEHHOI'O «a3UaTCKUMU TUTPAMM.

[Tpennaraemas JI. YepHbIM TpaKTOBKa 3¢hexmusHocmu KOpnopamugHoUu cucmemsl OC-
HOBBIBACTCSI HA OIPEACICHHOW COBOKYIHOCTH XapaKTEPUCTHUK, BKIIIOYAs YIOMSHYTBIM pecypc
IKOHOMHYECKOW CYOBEKTHOCTH, U UMEET ropas3io 0ojiee BHIPAKEHHYIO JMHAMUYECKYIO HaIpaB-
JIEHHOCTD 10 CPaBHEHUIO C TPAAUIMOHHBIMM TPAaKTOBKAMM THIA IOIYIIEBOIO BaJOBOTO BHYT-
pennero npoaykra (BBII). [IpuMmenenue TpaauMoHHbIX MoKa3zaTeneld 3pGEeKTUBHOCTH JOIyC-

TUMO, HO HC TOraa, Koraga B MOBCCTKEC OHA CTOAT PAAMWKAJIbHBIC TEXHOJOTHYCCKUC N3MCHCHUA B

// ObmectBo n 3k0oHOMHKA. 2006. Ne 3. C. 117-137; Yepnou JI.C. Tlpoueccol popmupoBarus U 3GGEKTHBHOCTb
KOPIOPaTHBHBIX CHCTEM cTapoil u HOBoW Poccuu: obuiee u ocodenHoe // Becthuk ynusepcutera (I'VY). 2007.
Ne 3. C. 282-288; Yepnoii JI.C. duHaHCOBBII 1 HEPUHAHCOBBIH CEKTOPHI KOpHOpaTHBHBIX cucteM Crapoit u Ho-
Boit Poccuu: cuctemunie omimynst U 3¢ dexruBHocTh / Becthuk yausepcuteta (I'VY). 2007. Ne 4. C. 292-296;
Yepnotui JI.C. 3aKkOHOMEPHOCTH TPaHCPOPMAIIMOHHBIX IPEO0OpPa30BaHMili B KOPIIOPATUBHBIX CUCTEMax Pa3BHBAIO-
muxcs crpas // DxoHomudeckue Hayku. 2008. Ne 1. C.193-198; Yepnou JI.C.. DdPEeKTUBHOCTE KOPHOPATHUBHBIX
CUCTEM B OTKPBITOH SKoHOMUEKE // ObmiecTBo 1 skoHOMHEKA. 2008. No 2. C.64-83; Yeprou JI.C. I'ocynapcTBeHHO-
YaCTHOE MApTHEPCTBO: PACIIMPEHUE MOHATHUS, MPOOIeMa CHCTEMHOCTH U 3JIEMEHTHl MHPOBOTO OTBITA // DKOHO-
muct. 2009. Ne 7. C.16-21; Yeprou JI.C. 'ocyqapCTBEeHHBIN CEKTOp KaK HHCTPYMEHT yIpaBieHus 3¢ dekTuBHO-
CThIO pBIHOYHOU 3KOHOMHKH // BectHmk UucTtHTyTa 3K0HOMEKE PAH. 2009. Ne 4. C.162-178; Yeprou JI.C.
ATCHTBI MOJCPHHU3AIMY M MX BIMSHHE Ha Pa3BUTHEC PHIHOYHON SKOHOMHKH U €€ KOpIopaTHBHOro Gasuca // O0-
niectBo U skoHoMmuKa. 2009. Ne 10. C.64-78. Yepnou JI.C. Yupasneane 3 (HEeKTUBHOCTHIO KOPIIOPATHBHOM CHC-
tembl Poccun. / ABropedepar aucc. Ha COUCK. ... A-pa 3koH. Hayk M.: LIDMU PAH, 2010.
7 http://money.cnn.com/magazines/fortune/global500/2010/full_list/
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npou3BoACTBE. JIUIb nmpu pocTe Ha (PUKCHPOBAHHON TEXHOJOTHUYECKOW 0asze onpaBlaH aHAIU3
3¢ HEKTUBHOCTH KOPIIOPATUBHOM CUCTEMBI M 9)KOHOMHKH B IIEJIOM Yepe3 COTIOCTABICHHE TEMIIOB
pocta noaymesoro BBII B ananuzupyemoii ctpane u B OJM3KUX IO CBOEMY MOTEHIMANy CTpa-
Hax. Korga e nepen 5KOHOMHUKOM CTOAT 3a7a4l MOJEPHU3ALNH, KPYIIHBIX CTPYKTYPHBIX CIIBH-
rOB, TO 00 3((EKTUBHOCTH CJIEIYET CYAUTh IO CTENEHH PEeaIH3allMd BbICTPAUBAEMBIX CTPAHOU
CUCTEMBI IPUOPUTETOB. B ycinoBuax Tpanchopmanuy BIOIHE MOYKHO JIOIYCTUTh CUTYaLINIO, KO-
raa BpeMeHHO TeMIsl pocta BBII cHuxkarorces, HO 3TO OKa3bIBaeTCs TPAMIUIMHOM Ui UX IIOBBI-
IIECHUA B JaJbHEUIIIEM.

Obpamenne ananmusa 3pQGEKTUBHOCTH K MPHOPHUTETaM ITOJHUMAET BOIPOC O KAuyecTBE
MOCJIEIHUX. B 3TOM CBSA3M BayKEH BBIBOJ O TOM, YTO JOMUHHUPOBAHUE HEKOTOPBIX IPYIII UHTEPE-
COB, 0TX0A OT npuHIMna [lapeTo-onTUManTbHOCTH, MOXKET CHIXKATh pecypc CyOBEKTHOCTH KO-
HOMHMYECKON CUCTEMBI. Tak MpOMCXOAUT, KOTJa BO IVIaBy yIJla SKOHOMHMYECKON IOJUTHKHU CTa-
BSTCS MHTEPECHI TOIIMBHO-IHEPTEeTHUECKOro KoMmIuiekca. CocOOHBI COKpalllaTh pecypc dKOHO-
MHUYECKOH CyOBEKTHOCTH U MacCHpOBaHHbIE 3apyOeKHbIE 3aMMCTBOBAHUSI.

B pamkax npemnoxxenHout JI. UepHbIM KOHLIENUMHA Pa3BUTHUSI KOPIOPATUBHON CUCTEMBI
JIOBOJIBHO Y€TKO MPOPUCOBBIBACTCA POJIb FOCYAAPCTBA U ITOCYNAPCTBEHHOIO NPEAIIPUHAMATENb-
CTBAa B YKPEIUICHHH 3TON cucTteMbl. OyHKIMHU rocyaapcTBa OTHIOAb HE CBOAATCS K KOMIICHCALIUN
PBIHOYHBIX IIPOBAJIOB. 1'0CYyNapCTBEHHBIN CEKTOP MPEACTACT MHCTPYMEHTOB HapalluBaHUSA IU-
HaMUYECKOr0 MOTEHIMala KOPIOPATUBHOW CUCTEMBI, YCUJICHHS SIApa 9TOW CHCTEMBI, YTO IOA-
TBEPKAAET MPOBEIECHHBIN aBTOPOM KOHLENIMM aHAJIN3 ombITa psaaa crpaH. Ocobo cienyer oT-
METUTh POJIb TOCCEKTOpPA B IMOBBIIIEHUU YPOBHSI CyOBEKTHOCTH KOPIOpAaTUBHOM cucTteMbl. Ha
3TO OOCTOSATENBCTBO, HA TO, YTO TOCCEKTOP JOJDKEH CTaTh apeHON (POPMHUPOBAHUS U BOCTIUTAHHS
HSKOHOMHYECKOM U MOJUTHYECKON JIUTHI CTPaHBI, y>ke oOpaliaii BHUMaHUE OT€YeCTBEHHbBIE UC-
cleoBaTeN’ .

[Togxon x ponu rocyaapcTsa ¢ NO3ULHMNA Pa3BUTUS KOPIOPATUBHOM CUCTEMBI MO3BOJISIET
IIPEICTAaBUTh HBOJIIOLIMIO 331a4 U Pa3MEPOB FOCCEKTOPA SKOHOMUKH. DTO HATJISAHO MPOSBIIAETCS
IIPY YBEJIMYEHUU €T0 Pa3MEpPOB B YCIOBMIX KPU3HCA, KOTJA MPEANPUHUMAIOTCS TOCYIapCTBEH-
HBIE MEPBI 110 CMATYCHUIO CIIaJa CIIPOCa, B YaCTHOCTH YEPE3 YBEIMYCHUE TOC3aKa3a, 1 HHBECTH-
nuid. MeHee O4eBHIHBI IEPEMEHBI HATPY3KH HA TOCYAAPCTBO B XOAE€ MOJECPHU3ALMH, PEIICHUS
3a7a4 JOTOHSIOMIETO PAa3BUTHS, PAIUKAILHOTO OOHOBIICHHUS TEXHOJIOTUYECKON 0a3bl MPOU3BO/I-
ctBa. [Io Mepe yCHemHoro BBIOJIHEHUS ITUX 3aJa4 U PacIIUPEHHs] BO3MOXKHOCTEN ajanTaluu
3a CYET PBIHOYHBIX MEXaHU3MOB CO3JAIOTCS MPEANOCBIIKU ISl COKPAIEHHs IOCyIapCTBEHHOIO
CEKTOpa.

I'ocynapcTBEHHBINM CEKTOP MPEACTAET TOYKOW ONOPHI Ul Pa3BUTUS YAaCTHOIO MPEATPH-
HuUMaTenbeTBa. [103TOMy HEpenkoe MPOTUBONOCTABICHUE PE3YIbTATUBHOCTH I'OCYIapCTBEHHOIO

U YacTHOTO CEKTOpPOB BpsiA Ju ompaBaaHo. OnbIT Kuras mokasbIBaeT, Kak rocyAaapCTBEHHBIN

Kneiinep I'., Ilempocan /i., beuenes A. Eme pa3 o poiu rocyaapcTBa U TOCYJapCTBEHHOTO CEKTOPa B SKOHOMHKE
// Boripocsl akoHOMuUKH. 2004. Ne 4,
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CEKTOP MOXET IMOBBIIIATh MPUOBILHOCTh YACTHOTO CEKTOpAa 3a CYET TOro, 4To OepeT Ha ceds
pa3BuTHe WHPPACTPYKTYPHL. TOT e KUTAHCKUIl OMBIT MOATBEPKAAET CIIOCOOHOCTh TOCCEKTOPa
OJaronpusATCTBOBATH MPHUBJICYEHUIO HHOCTPAHHOTO KalUTala.

[Tocniemnas MapkeTH3anys rocyAapCTBEHHBIX KOPIIOPALMI — a 3TO TO, K YEMY MBI JBU-
JKEeMCsl, — MPEJCTABIISIETCA TOBOJBHO NHUCKyccHOHHOW. B BromkerHom mocnanum IIpesnnenta
Poccuiickoit @enepannn Denepansaomy CobOpanuto Poccuiickoit @enepanuu «O O10KETHOM
nonutuke Ha 2002» yka3biBanoch, «B 2000 rogy Bo3pociu MOCTYIUICHUS B (enepaibHbIi 0101-
KET OT JIUBUACHJIOB Ha MPUHAAJIEKAIINE IOCYJapCTBY aKIMU B aKIIMOHEPHBIX OOIIECTBAX C To-
CyJlapCTBEHHbIM yuyacTHeM. OJHaKo MOKa 3TH yCIeXU BecbMa CKpOMHbI». losiBuBIIMECS MOciie
ATOr0 HOPMATHUBHBIE JOKYMEHTHI YBS3aJIM BO3HArpakJI€HUE IAUPEKTOPOB TOCIPEANPUATHI C
YPOBHEM BBIIJIAUNBAEMBIX B OO/IKET TUBHUICHIOB.

Ha stom (one mpencraBisercs MOBOJIBHO 3aTPYIHUTEIBHBIM PEIICHUE Ba)KHEUIIEH 3a-
Jlaul, B TO € BpeMs IOCTaBJICHHOM IMepesl TOCYIapCTBEHHBIMU MPEANPUATUSIMY, & UMEHHO: 3a-
Jla4y TIOBBIIIEHUS UX MHBECTUIIMOHHOW aKTUBHOCTHU. Y CTAHOBKA HA YBEIMYEHUE TEKYIIUX AUBH-
JICHJTHBIX BBIILIAT HE TOJBKO OIPAaHMYMBACT MHBECTUIIMOHHBIE BO3MOXHOCTH, HO ¥ TIOOYX/1aeT K
COKPAILEHUIO PACCMATPUBAEMON I'OCKOPIIOPALMsAMU NMEPCNEKTUBBL. K MepaM MapkeTu3anuu ciie-
JIyeT OTHECTM U Iard (OJHM W3 TMEpBbIX), NpeanpuHsaThie pykoBojactBom PAO EDC u
POCHAHO 1no BBeIeHUIO ONLMOHHBIX IPOTrPaMM JUIsl MEeHEIKkepoB. K KakuM HEraTUBHBIM I10O-
CJIEJICTBUAM 3TO MOXKET NPHUBECTH, MOAPOOHO omucaHo B MoHorpaduum Jxo3zeda Cruramna
«PeByIIHE IEBIHOCTBICY .

Uro kacaeTcs yCIOBUN onmumusayuy 3KCNOpMHOU d¢h)ghekmusHocmu, TO BaKHBIM TIpeI-
ctaBinsieTcs npeniaraemoe JI. UepHbIM pasrpaHUueHHE COOCMBEHHOU IKCHOPMHOL CNOCOOHOCMU
U ¢akmuueckoi, KOTOPOE MOXKET CYIIECTBEHHO OTJIMYAThCS OT COOCTBEHHON CIIOCOOHOCTH U
CO3/aBaTh MCKAKEHHOE IPEACTABICHUE O NOTEHIHUANIEe SKOHOMHMYECKOM CHCTEMBI CTpaHbl. 3a-
CIIy’KMBAeT BHUMAHMS U TE€3UC O TOM, YTO CTpaHE NMPOTHBONOKAa3aHa Ype3MepHasi Crieluaan3anus
Kak B cpepe HM3KHX, TaK M B cepe BBICOKHX TexHojorui. Ceifuac mpuOimxaercss ouepeaHas
TEXHOJIOTMYECKasl PEBOJIIOLMS, CBSI3aHHAs ¢ HAHOTEXHOJIOTUSMH, U IIPU HAIIPaBICHHUH BCEX pe-
CYypCOB Ha DPa3BUTHE IIyCTh AK€ BBICOKMX TEXHOJIOTHH, HO INPEIIIECTBYIOHICH PEBOJIOLHUH,
MO’KHO OKa3aThCsl ayTcailiepoM B JeJIekKe PHIHKOB MPUHIMIIMAIBLHO HOBBIX MPOAYKTOB U TEXHO-
JIOTHH.

Pa3zpaborannsiii JI. UepHbIM MOHSATHIHBINA anmapaT KOPIOPATUBHON CHCTEMBI MOJE3€H
JUIsL CPABHEHMS HE TOJIBKO Pa3HBIX CTPAH, HO M IUIA COIIOCTABJICHUS COCTOSIHUM KOPIOPaTHBHOU
CUCTEMBI OJIHOM U TOM e CTpaHbl B pa3iNyuHble IEpHUOAbl BpeMeHU. BecbMa Moy4YuTeNbHbIM SB-
JISI€TCS COIOCTABIIEHUE KOPIIOPATUBHBIX CUCTEM HOBOM U crapoil Poccuu. Ilopoit rosopurcs o
TOM, YTO HaJI0 BOCCTAHOBUTH JIOTUKY MCTOPUYECKOT0 pPa3BUTHs, KOTopas Obula mpepBaHa B 1917

roxy. OnmHako, kKak nmokaseiBaeT JI. UepHoi, HEOOXOIMMOCTh y4eTa JIOTUKH UCTOPHUYECKOTO pas-

? Cmuenuy Jlrc. Peymme nessiHoctsie. Cemena passana. M.: CoBpeMeHHast 5KOHOMHUKA i rpaso, 2005.
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BHTHUS 3a4aCTyI0O HTHOPUPYETCS TEMH, KTO CaM O HEW roBOpPUT. MexIly TeM, aHaJIn3 HCTOpUYE-
CKOT'O OIBITA JOPEBOJIOLMOHHOIO Pa3BUTHs SKOHOMHUYECKON cucteMbl Poccun ¢ mo3uumii ¢pop-
MHUPOBaHHS S/ipa KOPIIOPATUBHOM CHCTEMBbI OOHAPYKHUBAET U JIOCTOMHCTBA, U HEJOCTATKU 3TOTO
pa3BUTHS.

Onno u3 HamboJiee pacHpOCTpaHEHHBIX OOBSICHEHUH HU3KOW KOHKYPEHTOCIIOCOOHOCTH
OTEYECTBEHHON SKOHOMMKHU — BBICOKasl CTENEHb ee MoHomnosu3zauuu. [Ipu aHanuse myrteil npe-
OJIOJICHHS TaKOH CUTyallMd HEOOXOAMMO YYUTHIBATh UMEIOIIUECS MOIIIHOCTH, HA KOTOPBIX MOX-
HO OBLIO OBl MPOM3BOANTH KOHKYPHUPYIOIIYIO MPOAYKIIMIO. Takol moaxoj, oTcTamBaeMblil JI.
UepHbIM, HalleMBaET HAa BBISICHEHUE MPUYMH, MEIIAIOMUX TaKOMY Ipou3BoACTBY. OOwIeil npu-
YHHOI BBICTYNAeT OIOPOKPATUYECKUN KOHTPOJb HAJl TEMU pecypcam, Ae(PUIUT KOTOPBIX Ipe-
MATCTBYET HAJTAKUBAHUIO KOHKYPUPYIOIIEro Npou3BoJCcTBa. Eciu B coBeTckuil mepuona Obuia
HKOHOMHKA Je(pUINTa HATypaJbHBIX PECYPCOB, TO CETOJHS Mbl MMEEM BOCIIPOU3BOICTBO KO-
HOMUKH Jedunuta GUHAHCOBBIX pecypcoB. Ecim panble BIacTH mpenepKaline MaHUITyJIUpO-
BaJIM HATYyPAJIBbHBIMU PECYpPCAMU, TO CETOHS OHU MAaHUIIYJIUPYIOT AEHEKHBIMHU PECYPCAMH.

O manom n cpeonem 6usnece, KOTOPbI HEpEAKO OOBSABISAETCS MOTOPOM pa3BUTHS Ha-
IMOHAIbHOM SKOHOMUKH. KoHuenius JI. YepHOTro HE UTHOPHUPYET 3HAYCHUE MAJIOTO U CPETHETO
o6usHeca. Bmecte ¢ Tem, Ha mpumepe TailBaHs pacKpbIBaeTCs poJjib PAMOYHBIX YCIOBUN pa3BUTHUS
KOPIIOPAaTUBHOM CHUCTEMBI, MPUAAIONINX el creruduueckue 4epTsl. [Ipu oOpaiieHun K OmbITy
TaiiBaHs HazO MOMHUTBH O CUTyallMH, IpU KoTopol TaliBaHb NMpOIEMOHCTPUPOBAT CBOE HKOHO-
MHUYECKOE 4yJ0, HE UMEsI MOLIHBIX KOPIOpALil U ONMUpasch BO MHOIOM Ha KiacTepbl Oojee
MEJIKHX CTPYKTyp. OTO ObLI mepuoa, Koraa TaiBaHp BeICTyNan (OPIOCTOM B IPOTUBOCTOSTHUH
matepukoBoro Kuras u CIIA. I'otoBa nu HbiHemHss Poccust BRICTynaTh B KayecTBe M0 100HOTO
¢dopnocta? /lymaercs, 4To HE OU€Hb I'OTOBAa M COBCEM He cTpeMHTCs. COOTBETCTBEHHO Ha TaKylo
MacIuTaOHyI0 MOAJEPKKY, KOTOPYIO MOJTydasn Mayblii 6usHec TaliBaHs, OT€UECTBEHHBIM MaJIbIM
U cpeTHUM (UpMaM, PaCCUUTHIBATH HE MPUXOJUTCA — KaK B TEXHOJIOTUYECKOM OTHOIICHHUH, TaK
U C TOYKHU 3peHHsI OTKPBITOCTH pbiHKOB CIIA mns mpoaykiuu manoro OusHeca, Kak 3To ObUIO B
ciny4dae ¢ TanBanem.

OdeHpb Ba)KHBIN, HO MIOKA HEPA3BUTHIN CIOKET — B3aHMOOTHOILIEHUS MEKIY IPOMBIILICH-
HBIM AJpOM M (PMHAHCOBBIM SPOM KOPIOPATUBHOM CTPYKTYpPbl. DTOT CIO)KET UMEET HENOCpe/-
CTBEHHOE OTHOIICHHE K OCJIa0JICHUIO MOHOIIOJIM3Ma B OTEUECTBEHHOM 3KOHOMHUKE, K €€ MHHOBA-
LIUOHHOMY Pa3BUTHIO. BO B3aMMOOTHOIIEHUAX MEXAy (PMHAHCOBBIM U MPOMBIIIICHHBIM SApaMH
BO MHOT'OM PAacKpbIBaeTCs Crelr(rKa HALMOHATIBHON MOJENH PHIHOYHOM YKOHOMMKH, BO3MOXK-
HOCTH MPOMBILIUIEHHOTO SIpa OTHOCUTEIBHO CAMOCTOSITENILHO PelIaTh 3aJa4l MHHOBALIMOHHOTO
pa3ButHst. OOpaTtuMmcsi, HanpuMep, K CUTyaluu B Kopropatun «Jxenepan Dnextpuk» (General
Electric Company) MHBECTULIMM KOTOPOH B HCCIEI0BaHMUS U Pa3pabOTKU COCTABISAIOT 5 MIpA

oyt (x 2015 roxy maHupyeTcs YBETUYUTh X 10 10 Mipa z[onn.)lo. B pamkax xopnoparuu

' GE Annual Report 2009 (http://www.ge.com/investors/financial _reporting/annual_reports.html).
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«J>xenepan DIeKTpUK» ecTh TMoACTpykTypa «Jlxenepan Onexrtpuk Daiinenc» (GE Capital
Finance) ¢ aktuBamu 6onee 500 mupa mosur. HakoruieHHBIH MOTEHITHAN B MIPUHITUIIE TTO3BOJISIET
Kopropaiuu «JxeHepan DIeKTpUK», He puderas K ycayraM BHEITHUX (PMHAHCOBBIX OpraHH3a-
1, MOOMIJIN30BaTh U CKOHLIEHTPUPOBATh B c(hepe uccieoBaHUM U pa3paboTOK HEOOX0IUMBIE 5
MJIpA O

[lonstue skonomuueckoco nomenyuanra — OAHO U3 LIEHTPAIBHBIX B KOHILENTYalbHOMN
cucreme Jl.UepHoro. OHO HMrpaeT KJIIOYEBYIO POJIb B OTXOJE OT OLEHKHU 3(P(EKTUBHOCTH IO
IPUHIMITY «OT JOCTUTHYTOro». bosee 000CHOBaHHON MpeACcTaBiseTcs OLEHKa YPPEKTUBHOCTH,
KOTOpasi UCXOAUT U3 CTEHEHH pealu3aliy UMEIOIMXcs Bo3MOoxHOocTel. OHAaKo U 3/1ech UMe-
IOTCS CBOM TOHKOCTH, ITOCKOJIBKY JOIyCTMM aHajM3 Kak C IO3ULMUI CTENEHH pealn3aluu
UMEIOILErocs MOTeHLaNa, Tak M M0 yIJOM 3peHHs HapallMBaHUA ATOT0 MOTEHLIHana. JTO Te
pa3Hble ACHEKThl, K yIrIyOJ€HHOMY H3yY€HHIO KOTOPBIX MOABOJUT O3HAKOMIIEHHE C MOHITHM-
HBIM aIlllapaToM KOPIIOPAaTUBHON CHCTEMBI.

Xorts JI. UepHOil pa3BUBAET 3BOJIOLUMOHHBIN MOAXO K 3TOM CUCTEME, BOIIPOC O TOM, Ka-
KO€ U3MEHEHHUE CTPYKTYpHbIX nmapamerpoB KC oTBeuaeT BOIHOOOPa3HOMY XapakTepy SKOHOMHM-
YECKOI'0 Pa3BUTHUS, OCTAETCSl OTKPBITHIM. SIBIsieTCA M YyCTaHOBKAa Ha CTaOMJIBHOCTH KOpIOpa-
THUBHOTO SiIpa CBOETO pojia rapaHTHel olmiecTBeHHOTro OnarococtossHus? [1omoXuTenbHbIH OT-
BET Ha ATOT BOINPOC O3HAy4aj Obl, 4TO, UMEsl TAKOE YCTOWYHMBOE SIPO, MOKHO CUUTATh 3aKPBITOU
npo0seMy NPHUCIOCOOJIEHUs] K JUIMHHOBOJIHOBOM JMHAMHMKE SKOHOMHYECKOro pas3BuTHsi. Kak
MOHO CY/IHTB IO Pe3yIbTaTaM HMEIOLIHXCS HCCIIeI0BaHMI |, IpobiemMa Goree CIoKHa.

Astopsl (Fogel, Morck, Yeung) oOBsICHSIOT, C 4eM CBSI3aHBI O’KUIAHUS TIOJI0KUTEIBHOTO
BJIIMSIHUSL YCTOMYMBOCTH KPYMHOTO OM3Heca Ha OiarococTtosiHue obmiectBa. Cpeau 3THX 00bsic-
HEHMH CKENTHYECKOE OTHOIIEHHE K OaHKPOTCTBY KOPIOPATUBHBIX I'MIaHTOB. [Ipu HcHbIThIBae-
MBIX UMHU TPYIHOCTSX MOAJEPAKKA CO CTOPOHBI OM3HEC-MAPTHEPOB MOXKET paccMaTpUBAThHCS Ha
IPAKTUKE B KOHTEKCTE COLMAIbHON OTBETCTBEHHOCTU mnocieaHux. COOp HaOroB C KPYIHBIX
KOPIIOPAaTUBHBIX JOJTOXHUTENEH TpeOyeT MEeHbIIUX pacxonoB. KopmopartuBHas cTaOMIBHOCTB
TPaKTyeTcs U Kak (PakTop yCTOHUMBOCTH HAJIOTOBBIX MOCTYIUICHHH, YTO Ba)KHO NMPH (PUHAHCH-
pOBaHUU 3JIpaBOOXpaHEHUs, 00pa3oBaHMs, OOIMIECTBEHHOW MH(PPACTPYKTYPHI, APYTHX OOIIECT-
BEHHO 3HaYMMbIX, HO BECbMa JIOJIFOCPOYHBIX MPOEeKTOB. HekoTopble U3 3THX 3aTpaT B TON WK
MHON Mepe MOTYT OBITh MEpesIo’KeHbl Ha IJIYH KPYMHBIX U YCTOHYMBBIX Kopnopauuid. Hampu-
Mmep, B Takux crpaHax kak CIIA, IIBeifapust 3Ha4UMTEIbHYIO YaCTh PAaCXOJ0B Ha 3/1paBOOXpa-
HEHME OIUIAYMBAETCS KPYMHBIMH (GUpMaMu. DTO OTHOCUTCS U K pacxoiaM Ha oOpa3oBaHHE, KO-
raa GUpMBl OTUIAYHMBAIOT TOBBIIICHHE KBAIM(UKAMN CBOMX MEHEKEepoB M pabouux. Takoro
poJia pacxo/ibl OTBEUAIOT OPUEHTAIIMM OM3HECa HA MAKCUMM3ALIMIO JJOJATOCPOYHON MPUOBUIH, 4TO

CBA3aHO C €10 YCTOﬁQHBOCTBm.

""" Fogel K., Morck R., Yeung R. Big Business Stability and Social Welfare. NBER Working Paper No. 14027, 2008.
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OnHAaKO CTATHCTUYECKUM aHAIW3 HE JaJl YETKOTO IOATBEPXKACHUS IIOJIOXKHUTEIBHOTO
BJIMSHUS YCTOWYMBOCTH KPYIHOro OM3Heca Ha GuarococtostHue obmectBa. bonee Toro, B psane
cllydaeB OOHapYKHBAETCS, YTO 32 YPE3MEPHYIO YCTOHUMBOCTh TAKOrO OM3HECa HYKOHOMHKA pac-
IJIAYMBAETCS NOJIaBICHHBIM pOCTOMlz. B03MOXHO, 4TO B KaKMX-TO U3 3THX CIy4acB CHMKECHUE
TEMIIOB DKOHOMUYECKOI0 POCTa YPaBHOBEIIHMBAJIOCh PEIIEHUEM APYTUX 3aa4 YKOHOMHYECKOU
MIOJINTUKH, TIOCKOJBKY «HE XJeOOM €IHMHBIM JKUB 4YesloBek». ColMajbHbIE LENH OKa3bIBAIOT
OoJbIII0€ BIMSIHUE HAa COBpEMEHHbIe 001ecTBa. Bricokuii ypoBens nogymiesoro BBII momoraer
JOCTHKEHUIO 3TUX Leneld. OAHaKo Takue LeNd, HalpuMmep, B cepe IKOJIOTUH, MOTYT KOHKYpH-
pOBaTh € LUEIIMH SKOHOMHYECKOIO POCTA.

OTcyTCcTBHE OTHO3HAYHOMN CBSI3M MEXKY YCTOWYMBOCTBIO KPYITHOT'O OM3HECA U SKOHOMHU-
YECKHM POCTOM, OOILECTBEHHBIM OJIarOCOCTOSIHMEM MNOOYXJaeT K mnepedopMyIMpPOBAHUIO HC-
X0oAHOro Bompoca. Kakoit MoxeT ObITh pallMOHaIbHAas! SBOJIIOLUSA KOPIOPATUBHOIO Apa, a ¢ HUM
u auBepcuduranuu GupM 1o pazmMepam? BHeceHHE SICHOCTH B 3TOT BONIPOC BAXKHO KaK ISl T€O-
PETUYECKOrO OCMBICIICHUSI DKOHOMUYECKON NMHAMMKHU, TaK U JUIA NIPAKTUYECKUX PELICHUN ca-
MBIX Pa3HbIX CYOBEKTOB S3KOHOMMKH. T€OpHs JTMHHBIX BOJIH 3KOHOMUYECKOTO Pa3BUTHS MOXKET

CTaTh TOUYKOW OTMOPHI B TOMCKAX COOTBETCTBYIOIIMX 3aKOHOMEPHOCTEH.

12 Fogel K., Morck R., Yeung B. Big Business Stability and Economic Growth: Is what's Good for General Motors
Good for America? // Journal of Financial Economics. 2008. Vol. 89 (1). PP. 83-108.
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b.A. Ep3HksH

KOPMOPATUBHASA CUCTEMA HALMOHANBHOIO YPOBHS: B3rNsaa ¢ NO3nUuM
9KOHOMMWYECKOWN OPFAHU3ALMW U TPAHCAKLIMOHHOM KOHLIENLIMKA*

OCOOCHHOCTBIO KOPHOPAMUBHOU cucmemvl, pa3BUBAEMON B TPyJax H.C.‘IepHorol, SAB-
JSIeTCsl €€ MpEeACTaBICHUE Ha YPOBHE, MPEBBIIIAIONIEM MUKPO— M ME303KOHOMHYECKHH YPOBHU
COOCTBEHHO KOPIOpAIMii U WX BCEBO3MOXKHBIX TPYIIUPOBAHUMN, TPU BXOXKIECHUU MOCIETHHUX
TEM HE MEHEE B KaUeCTBE MOJICUCTEM B KOPIIOPATHUBHYIO CUCTEMY HAI[MOHAJIIBHOTO YPOBHS.

SIBnsieTcs M TakoW B3IV HA KOPIOPATUBHYIO CUCTEMY HOBBIM? EcCiM MOHSATHE KOPIIO-
PaTHBHOM CHCTEMBI HE CIeIM(PUIINPOBATH, TO OTBET MOXKET OBITH JABOSIKUM: U J1a, ¥ HeT. Ho ecim
OTTAJIKUBATHCA OT CUCTEMBI MOHSATUN, CBA3AHHBIX C OCHOBOIIOJIATAIOIIUM TOHSATHEM KOpIIOpa-
TUBHOH cHuCTeMBbI B TOM BHje, B kakoM oH naetcs y JI.C.UepHoro, To Hamo OyneT MpU3HATH
€IMHCTBEHHOCTb OTBETA, M OH IJIACHUT: J1a, 3TO ITOHSATUE HOBOE.

[Touemy? B uem oTiMune KOpHOPaTUBHOW CUCTEMBI OT MOXOXKHUX — €CJIM U HE 10 Ha3Ba-
HUIO, TO, IO KpailHel Mepe, o cyTu — NoHsATHil? He sBisercs v, K npuMepy, CUCTEMa Mpea-
NPUATUHN B IJIAHOBOM XO34MCTBE €IMHON U K TOMY K€ €JMHCTBEHHON «KOPIOPATUBHOW» CHUCTE-
Moi? B camom pene, mombITKa MPEICTABICHU BCEX KOPHOpAUUd M UX TPYNIHPOBAHUN HA Ha-
LIMOHAJILHOM YPOBHE ObUIa NMpEANpUHSATA €lle Ha MPaKTUKEe B coBeTckoe Bpems. IIpaBna, peub
[IJIa He 0 KOPIOpAIUIX B UX KIACCUYECKOM MOHUMAHUM (YUTail: 00 aKIIMOHEPHBIX OOIIECTBAX),
a 0 MpEeAnpUITHIX, HO CYTH JIeJia 3TO HEe MEHsUI0. Bced cTpaHa, Mo cylmecTBy, MBICIHIIACH €€ OC-
HOBATeJsIMU KaK, XOTh U OTPOMHBIN, HO OJUH-€IUHCTBEHHBIN 3aB0 DYHKIMH, OOBIYHO MPUCY-
mwme Gupme, ObUTH pacTpeieeHbl IO OTAETBHBIM BegoMcTBaM: ['octuian rranupoBai, ['occHa0d
cHaOxan, MunpuH pruHaHCHpPOBAT U T.1.

B cmbicne sKOHOMHYECKOH OpraHM3allii TaKOe TMTaHTCKOE MPEIIpPUITHE MOXKET ObITh
yIog06I1eHo yHATapHOI hopMe — Y-(hopme?, mpearnoaraomeii )ecTKy0 HepapXuio 06paboTKu
uHGOPMAITUU W TIPUHITHS pemeHui. OqHaKO TeopeTHdecKkas KOHCTPYKIIHSI YIPABICHUS TUIAHO-
BBIM XO31ICTBOM Ha MPAKTHKE JaBajia cOOW, MpUYEM TI0 MHOTUM IMpUYHUHAM. J[Ji1 HAC Ba)KHBI
JIBE U3 HUX: TPYIHOCTH, 00YCIIOBICHHBIE, BO-TIEPBBIX, MACIITAOOM MPEATPUSITHS, @ BO-BTOPHIX —
HaJIMYUEM Y TMOJCUCTEM COOCTBEHHBIX IleJiel, He BCEer/la COBMAIAONIUX C LeIsIMU (hopMaibHON

CHCTCMBI.

* Pa6ora noarorosnena B pamkax HUP «IIoBbIIEHE HHHOBAIIMOHHOM aKTUBHOCTH POCCUHCKOro OU3HECA B MEPH-
0]l TJII00ANBHBIX TEXHOJIOTHYECKUX CABHMIOB M KpH3HCOB» (rockoHTpakT Ne02.740.11.0589 ot 22.03.2010) mo
OLII «HayuHnsle u Hay4HO-NIEarorHYecKue KaJapbl HHHOBaLMOHHOM Poccum» Ha 2009-2013 rr., a Taxxe Hayu-
HON mKonbl «Teopust 3¢(HEKTHUBHOCTH CONMAIBLHO-3KOHOMUYECKOTO Pa3BUTHS B JWHAMHUKE B3aUMOJACHCTBUS
TEXHOJIOTHIECKUX YKJIAI0B U 00mecTBeHHBIX HHCTUTYTOB (pyK. ['mazpeB C.1O., HIII-65557.2010.6).

[lepedyenp HeKOTOPHIX U3 MocaenHuX TpyaoB JI.C.UepHoro npuBeneH B CHOCKE Ha cTp. 23 HACTOSIIEro COOpHU-
Ka.

O ¢opmax (ctpykrypax) Y-, X- u M- cm,, Hanp.: Yunvamcon O.F. DKOHOMHUYECKHUE MHCTUTYTHI KallUTAIA3MAa:
(bupMmBbl, pbIHKY, ~oTHOmEeHYeckas™ koHTpakTamus. CI16.: Jleam3nar; CEV Press, 1996.
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PeanpHOCTh OBLIAa TaKOBa, YTO LEIHM OTIMYAINCh HA PAa3HBIX YPOBHSX MPUHATHUS pellle-
HUH M «MHHHUCTPBI, HAPUMEDP, YACTO MAKCUMHU3HPOBAIN BBITOAY IS (PUPM CBOETO MHHHCTEP-
CTBa M Majio 3a00THIIMCh WIH HE 3a00THIIHCH BOBce 00 00mIeit 3pPeKkTHBHOCTH HAPOTHOTO XO-
3siicTBa»”. Y-(hopMma 1e-fope mpespaiianack B M-popmy me-hakTo, T.e. (paKTHIECKH SKOHOMH-
YecKas CHCTeMa B COBETCKOM IUIAHOBOM XO3fMCTBE Oblia mpencraBieHa M-¢opmoit. Keratw,
CpaBHEHHE PKOHOMMYECKON OpraHm3aluy OBIBIIUX COLUAINCTUYECKUX CTPaH — BOCTOYHOEBPO-
nerickux, CCCP u Kuras — mokassiBaer, 4To TMEpBBIE TATOTENU K Y-popme (Ipexkae BCero
BcneacTBue Hebonpmux macmrabos), CCCP — k M-dopme, a Kurtaii 0T4€TIMBO AEMOHCTPUPO-
Bas M-(bopMy 10 yPOBHSIM 1 PErHOHaM".

Cdopmuposannas B8 CCCP kopniopaTuBHas (M He TOJIBKO) CHCTeMa mpocyiiecTBoBaia 70
net. [Ipu Bcex cBOMX MUHYcax ObLIO HEMAJIO JOCTHKEHHH B IJIaHE MOCTPOCHUS pabOTOCIIOCO0-
HOM MPOU3BOJCTBEHHONW CHUCTEMbI HAllMOHAJIILHOTO YPOBHS, MPUYEM KaK B MPAKTHUYECKOM, TaK U
TeopeTruueckoM acriekte. M3 pyHmaMeHTaIbHBIX TOCTHKEHUH HAYyYHON SKOHOMUYECKOU MBICIIH
JIOCTaTOYHO OTMETHUTH CUCIeMY ONMUMAIbHO20 QyHKyuoHuposanus sxonomuxu (CODI), pas-
paboTka KOTOpO#M Hadanach MpUMEpPHO JeT 3a 20 10 pa3Baja CTpaHbl YCHIUSMHU COTPYAHHUKOB
LlenTpasibHOTO SKOHOMUKO-MATEMATUYECKOTO UHCTUTYTa AKaJIeMUH HAYK CCCP’.

Ora npumedarenbHas BO MHOTUX OTHOILIEHHUSAX cUcTeMa Oa3upoBajach Ha HOBEHIIKX Ha-
YYHBIX pa3paboTkax B 00JacTH CHCTEMHOTO aHallM3a, MaTeMaTHYeCKOro MPOrpaMMUPOBAHHS,
CTpaTerMuecKoro  TMJIAHUPOBAaHWSA,  MPUMEHEHHUS  MPOTPAMMHO-IENEBBIX,  AKOHOMHUKO-
MaTeMaTUYEeCKUX U WHCTPYMEHTAIbHBIX METOAOB NMPUHSATHUS PEIICHUH, C MOMOIIbIO KOTOPBIX
cozparenn CODD cTpeMUIIUCH PEIIUTh MPAKTUYECKUE MPOOJIEMBbl YIIPABJICHUS HAPOJHBIM XO-
3stiicTBOM cTpanbl. B pamkax CO®d3 Bcst mpou3BOACTBEHHAS (M HE TOJIBKO) CUCTEMa MBICIIHIIACH
KaK eJNHasl [IeIOCTHAs CUCTEMa; 10 CYIIECTBY, OHA U SBIsIach TakoBOW. M 3Ta MpOU3BOACTBEH-
Has cucTema (aHaJor aHAM3UPYEMON HaMH KOPIIOPATUBHOM CHCTEMbI) ObLJIa BHICTPOCHA CTPOTO
[0 BEPTUKAJIHM, B MOJHOM COOTBETCTBUU C HMEPAPXMUECKUM IPUHLIMIIOM, O€3 HameKka Jaxe Ha
TE€Hb TOPU3OHTAIBHBIX (CAMOCTOSTEIBHBIX, BHETUIAHOBBIX) OTHOIICHUN MEXIY TPEIIPUITUSIMU.
Pazymeercs, g pbIHKa He OBLIO, 1a U HE MOTJIO OBITh MO OIMpeIeJICHUI0, POBHO HUKAKOTO Mec-
Ta, XOTS CHCTEMa MOTJIA BKJTIOUHTH B Ce0Sl M PHIHOYHBIC OTHONICHHS' . YKe OHO 9TO OT/IHYAeT
COBETCKYIO IJIAHOBYIO KOPIOPAaTUBHYIO cucTeMy OT mnpenioxxeHHou JI.C.UepHbIM KOpriopaTus-

HOU CUCTEMBL.

Brown A.N., Brown J.D. Does Market Structure Matter? New Evidence from Russia. Moscow: RECEP, Working
Paper No 2, 1998. P. 6.

Qian Y., Xu C. The M-form Hierarchy and China’s Economic Reform // European Economic Review. 1993.
No.37. PP. 541-548.

CM. cepuio KOJUIEKTHBHBIX MOHOTpadwuii “Bompock! oNTHMaIsHOTO TUTAHUPOBAHHS U YIIPABICHUS YKOHOMHKOH
BhImymeHHyto LIOMMU u m3parenscTBoM “Hayka” B 1983-1986 rr.

[Ipumegarensro, uro LIDMU B TO BpeMsi CIBUT OIUIOTOM PHIHOYHBIX HIIEH, 32 YTO HHCTHTYTY HEPEAKO OCTaBa-
nock. [To3xe, yxe B mepecTpoedHOE BpeMs, HAlaJKH HE MPEKPATIIINCh — HA 3TO Pa3 3a TO, YTO MHCTUTYT HE J0C-
TaTOYHO PHIHOYHO OPUEHTUPOBAH. Bce 0ueHb MPOCTO: COTPYIHUKN MHCTUTYTA JIENIANI CBOE JIENO, KaK U 1Mogo0a-
€T y4eHbIM, pearupys Ha OOBEKTHBHBIC PEAINi BPEMEHH U CIIEys] CBOUM BHYTPEHHUM YOEXKICHUAM, a HE B yrO-
Ay CUIOMUHYTHBIM HJACOJIOTHYCCKUM COO6pa)KeHI/IHM.
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MoskeT, KOpnopaTuBHasi CUCTEMA B PyClie UAEH KOPIIOPATUBHOIO IOCYapCTBa OTBEYACT
ycioBusM? Heuto moxoxkee Ha MEpBbI B3IV MOXKHO HalTH y K.B.MapKapﬂHa7. B ero nonun-
MaHHMM SKOHOMHKA JIOJDKHA OBITh YCTPOEHA IO MPUHIMITY OAHOI OOJNBIION Mera-Koproparum,
[0 CYTH, CaMO T'OCYJapCTBO U JOJDKHO OBITh HPEICTABICHO B BUAE OJHOM OOJbIION KOpmopa-
muu. Vnest popmupoBaHus rocyjapcTBa-KOpropanuy Kak TakoBas He HoBa. OHa Obula BOILUIO-
nieHa B goBoeHHoM Wrtanuu n Mcnanuu (Takxke OoT4acTH B HEKOTOPBIX JPYTHMX CTpaHax), mepe-
xuia pexxuMbl Mycconunu u @paHko U B BUJOM3MEHEHHON (pOpME COXPAaHMIIACh U 10 CeH 1eHb.

B kaudecTBe cTpaTernyeckux OpPUEHTHUPOB Uil (OPMHUPOBAHMA, T.€. KOPIOpALMU Ha
YPOBHE I'OCYIapCTBa, rOCyAapCcTBa-KOPIOpauy, OPraHMYECKH PEATU3YIOLIEN HEPAa3pBIBHO CBsI-
3aHHBIE MEXIy COOOH CoLMalbHBIe, MOJUTHYECKHE M OSKOHOMHUYECKHE  (DyHKIHA,
K.B.MapkapstHoM Ipenaraercs cnez[yfomeeg.

OCHOBHBIM KPHUTEPHEM CTPYKTYypH3alMHM MPEINPHUATHNA B Mera-KOpHnopauuu IOJDKHBI
CTaTb HE TEPPUTOPUATILHO-OTPACIIEBbIE MPU3HAKU, & MUHUMUZAYUSL NPOU3BOOCMBEHHBIX C8A3€l,
Jekaias B ocHoBe (opmupoBaHusi OuszHec-rpynn. CpeacTBOM JOCTHXKEHHUS 3TOTO CTAHET KO-
HOMUYECKass MOTHUBALIUS areHTOB K MOJ00OHOM CTPyKTypHU3alMH MOCPEACTBOM 3aMEHBI CYILECT-
BYIOIIMX HAJIOIOB KOHCOJHUAMPOBAHHBIMH IUIATE)KaMHU B I0JIb3y LEHTPAIN30BAaHHOTO OrO/KETa
CBOEH OM3HEC-TPYMITBI B CYET IMPEIOCTABISIEMBIX UM HWHQPPACTPYKTYPHBIX yciyr. COOTBETCT-
BYIOIIIME MHCTUTYLIMOHAIBHBIE peOpPMBI ITO3BOJIAT PeoOpa3oBaTh HAPOTHOE XO3IUCTBO B Mera-
KOPIOpaIHIo, KaKIbI YPOBEHb KOTOPOH OyJeT MpeCTaBlIsATh COO0H COBOKYITHOCTh MUHUMAIIb-
HO CBSI3aHHBIX TPYMNIl KOpHOpauui, OObEAMHSIOUIMX MaKCHMAalbHO B3aMMOCBSI3aHHbBIC HUXKe-
cTodlue ux rpynnupoBanus. Ilpu 3ToM 11eHHO, YTO MUHMMM3AIUs BHEIIHUX CBsI3€H, CIOCOOCT-
Bysl MUHUMH3ALUU BHEUIHETO PEryJIMPOBAaHUS TPYIIIAMH, KOMIIEHCHPYET CIPOBOLIMPOBAHHOE
CTPYKTypH3aLuel cykeHue pelHka. CaMu ke TPpYIbl OyAyT MPeACTaBIATh COOON COBOKYITHOCTh
MaKCHUMAaJIbHO B3aHMMOCBSI3aHHBIX BUJOB XO3SIMCTBEHHON NEATEIBHOCTH (KJIACTEPOB), KOHICH-
TPUPYIOILIUXCS BOKPYT KaKON-TMOO0 KIIOYEBOU JEATENBHOCTH, K IPUMEPY, TOOBIUU CHIPBSI.

[lepBuyHBIM O0BEKTOM aHalU3a CTPATETUUYECKOTO IUIAHMPOBAHUS BO BCEX KOPIOPATUB-
HBIX Ipynnax OyAyT cTpaTerMuecKue MojapasfeieHHs, 00beIUHSIOINE «I10/IBEJOMCTBEHHbIE»
IpyIIBl U AEUCTBYIONIUE HA PBIHKE KaK CAMOCTOSITENIbHBIE X035 MCTBEHHBIC €AMHHALIBI — «LIEHTPBI
npuObUT). OYEBUIHO, YTO TAKUM IICHTPOM IS CUCTEMOOOPa3yIONIIX OM3HEC-TPYII U €CTEeCT-
BEHHBIX MOHOIIOJIUK CTaHET OOHOBICHHOE IOCYIapCTBO, KOTOPOE, €CIIU pacCMaTpUBATh €ro Kak
YHCTO MPAaBOBOM (heHOMEH, KaK IOpUANYECKOe JIMIO ecTh, 1o 3aMbicay K.B.MapkapsHa, He 4To
MHOE, KaKk Koprnopanus. OCHOBaHMEM Ul 9TOTO CIYXHUT TO, YTO II0 CBOEMY T'€HE3HCY Irocylap-

CTBEHHAsi COOCTBEHHOCTh CPOJIHM CKJIQJ0OYHOMY KamuTally KOpHopauuid, u0o SBIsIET cOoO0OU

7 Cwm., nanp.: Mapkapsn K.B. Tocy1apcTBO-KOPIOpPALHs KAk «TpeTHii myTh» 11 Poccun XXI Beka // dunocodus

xo3stitctBa. 2000. Ne3 (9); Mapkapsan K.B. O6mas Teopusi MOCTUHAYCTPHAIBHOTO rocynapcrsa. M.: Dauropuan
YPCC, 2002; Maprapsn K.B. YenoBedeckuil KamuTal B II00aIbHON MOCTHHIYCTPHATBHON 3KOHOMHUKE. / ABTO-
pedepat aucc. Ha COUCK. ... I-pa 3koH.Hayk. M.: 'YV, 2005.. C. 13-15.

Mapxapsn K.B. Ctparernueckie opueHTHPB (HOPMHUPOBAHUS Mera-Kopropanuu ./ Te3ucsl JoKIamoB U coo0Ie-
uuii llectoro Becepoccuiickoro cummosuymMa «CTpaTerndeckoe INIaHUPOBAHNE U pa3BUTHE Ipeanpuituiny. Cek-
nus 1. M.: IIDMU PAH, 2005.

8
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94acTh OOIICHAMOHAILHON COOCTBEHHOCTH, TIEPEJAaHHON, B BUIY CBOCH HEIEIMMOCTH, B YIIPaB-
JIEHUE TOoCcyapcTBy. A oOIIeHannOHAIbHAsE COOCTBEHHOCTh B KOHEUHOM UTOTE SBIISIETCS] COOCT-
BEHHOCTBIO HapOJia MPEICTaBIEHHOI0 TEKYIIHM MTOKOJICHUEM TPaKIaH.

[IpaBa rpaxnaH Ha Takoe roCyIapCTBO-KOPIIOPALUIO MOTYT OOECIIEYHTh roCyIapCTBEH-
Hble akuuu. OHK OyIyT CBUAETENBCTBOBATH O HAIWYHMHU Yy HUX, TPaXKJaH-aKIIMOHEPOB HEOTHEM-
JIEMBIX COpa3MEpHBIX UMYIIECTBEHHBIX TPaB HA UX JIOJIO OT €T0 MPHOBLIH, a TAK)KE HEOTHhEMIIe-
MBIX PaBHBIX JIMYHBIX HEMMYIIECTBEHHBIX NpaB Ha y4yacTue B €ro ympasieHuH. Heornemie-
MOCTb M PAaBEHCTBO JINYHBIX HEMMYIIECTBEHHBIX IPAaB MCKIIOYAT BOZMOXXHOCTH MOHOIIOJIHM3AINT
BJIACTU. A COpa3MEpPHOCTb M HEOTHEMJIEMOCTh NMYIIIECTBEHHBIX TpaB OyJET, C OJJHONH CTOPOHBI,
CO3BYYHO IyXy M OyKBE KOHKYPEHTHOH Cpe[bl, a ¢ APYroi — MPeJOCTaBIATh UM 00eCIIeYeHHBIE
IMBUICHAAMH TOCYJapCTBEHHbIE YKOHOMHYECKHE TapaHTHU Ha Peali3alrio caMOro OCHOBHOTO
HAIIeTO TpaBa — MpaBa Ha XW3Hb. [Ipn 3TOM aKIMOHMPOBAaHHWE TOCYAAPCTBA NPUHINIHAIBHO
OTJIIMYAETCS OT MPHUBATU3AIUH €TO COOCTBEHHOCTH, MO0 aKIMH, B OTIIMYHE OT Bay4epOB, SBISFOT-
cs1 pMHAHCOBBIMHM MHCTPYMEHTaMH 00bEIMHEHHS, a HE pa3beAMHEHHS] COOCTBEHHOCTH.

['apMOHMYHOE COYETaHWE TPUHLIMUIIOB HEOTHEMIIEMOCTH, PABEHCTBA M COPa3MEPHOCTH
CMOTYT 00€CTIeUnTh /1Ba BHJAa FOCYJapCTBEHHBIX IIEHHBIX OyMar — HEOTUy’KAaeMble MOJUTHYC-
CKHE M OTUY)KJIaeMble IKOHOMUYECKHIE rOoCyIapCcTBEHHBIE aKiuy. [lepBast akIyst 1acT HaM MPaBo
n30MpaTh U ObITh M30paHHBIM B BBHIOOPHBIE OpPraHbl TOCYJApCTBEHHOTO YIPABJICHHUS, a TaKXKe
NpaBO Ha MOJYyYEHHE CBOEU ZONM OT TOCYJapCTBEHHOH mpuObUIH. BTOpas — Tonpko mpaBo Ha
3Ty poimo. ITo BEIOOPY KaI0T0 €ro moJMTHYecKas: akius OyIeT HaXOAUThCS B YIPABICHUN OJI-
HOW M3 MapTHH — MOJMTHYECKUX aHAJIOrOB MHBECTHIIMOHHBIX (poHIOB. B 3aBHCHMOCTH OT KOJH-
YecTBa TaKMX aKIW{ MapTHH MOJIyYaT COOTBETCTBYIOILIEE MPEICTABUTEIHCTBO B TOCYIAPCTBEH-
HOM COBETE M B NPABUTEIBCTBE CTPAaHBI (AHAJOTW COBETA JAWPEKTOPOB M IMPABJICHUS KOPIOpa-
mmif). brnarogaps cymectByroneMy (HOHIOBOMY PBIHKY, TAPTHH CMOTYT B peaJlbHOM MaciuTade
BPEMEHHU OTCJICKHMBATH CBOIO TEKYIIYIO HOIMYJSIPHOCTH B Hapoxe. Ilpu 3Tom ux Oromker Oyaer
(bopMHpOBATHCS 32 CUET KOMUCCHH C TUBUACH/IOB OT KaX/10H yIpaBIsieMO MU aKIHH.

O0G0pOT SKOHOMHYECKHUX TOCYAApPCTBEHHBIX aKIMi OyJIeT aHalorudeH oOOpOTy aKIHif
TPAANIIMOHHBIX Kopropanuil. braromaps sTomy y o0mecTBa mosBUTCS BO3MOKHOCTH IS OLICH-
K{ AEATEIbHOCTH TOCYAapCTBa C MIOMOIIBIO HE3aBUCHMOTO OT HETO caMOperyiupyemMoro GoHao-
BOro pbIHKa. CleyeT OTMETUTh, YTO KOTUPOBKHU IOCYJapCTBEHHBIX aKIUil OyayT Oojiee 00bek-
THBHBIM MaKpPO’KOHOMHYECKUM HHAMKATOPOM COCTOSIHHSI HAIlHOHAJIBHOW SKOHOMHKH, YEM W3-
BECTHBIE MHAEKCHI THma Jloy-/[>koHca, TOCKOIBKY OHH OyAyT XapaKTepHu3OoBaTh SKOHOMHKY B
IIEJIOM, a HE KaKyI0-TO 4acCTh €€ KOMITaHHH.

KopriopaTuBHbIil XapakTep OTHOILIEHUH MEXy Y4aCTHUKAMH MPEIONPEIEIIAIOT TPUHIIHIT
(dopMupoBaHUs UX OIODKETOB, B COOTBETCTBHE C KOTOPBHIM KaKIO€ MPEANPHUITHE HIH OU3HEC-
rpymnna OyIyT MIPUHUMATH COPa3MEPHOE Y4acTHe B (POPMUPOBAHUN KOHCOJIHIUPOBAHHOTO 01O
’KeTa BBIIIECTOANICH KOPIOPATUBHOW TPYMIBI, BIUIOTH 10 TrocynapctBa. C LENb0 CHIKEHHS

PUCKOB CBA3aHHLIX C BO3MOXXHBIM COKPBITUCM HpI/I6BIJII/I JOXOJHOCTH HpC,Z[HpI/ISITI/Iﬁ 1 Ou3Hec-
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rpyni HeoOXoauMo OyeT OrpaHUYMBATh CHU3Y BEJIMYMHOM CTaBKM pe(pUMHAHCHPOBAHUSA, C BO3-
MOKHOCTbIO KOHBEPTHUPOBAHUS 3a/10JKEHHOCTEN IMepes BBIILECTOAIUMMHU OI0/PKETaMU B aKLUU
IPYNIBI-JODKHUKA. A B HENAX 3(PPEKTUBHOCTH MOHUTOPHUHTA (PUHAHCOBOW CHUCTEMBI HEOOXO-
IUMO OyzieT 0OecneunTh ee MPO3pavyHOCTh IMyTeM Mepexoa K Oe3HAIMYHOM JEHE)KHON crcTeMe.

BBuny toro, 4to ynpasistoniasi KOMIaHUs JII000H OM3HEC-TPYyMIIbl 0JKHA UMETh IPaBO
BETO [0 BOIIPOCAM, CBSI3aHHBIM C peOpraHU3alUeil WM JUKBHJALMEH BXOJSIIMX B €€ COCTaB
OM3HEC-TPYII WIK MPEANPHUITUN, OHA TOJKHA 00J1a/1aTh Ui 3TOr0 OJOKUPYIOUIMM MaKeTOM UX
akuuil. CrnenoBaTellbHO, TOCYy1apcTBY KaK KOpPIOpALMU JOJDKHBI OyayT MpUHAUIekaTh OJOKH-
pYIOIIUe MaKeThl aKIUil B CHCTEMOOOPa3yONX OU3HEC-TPYIIax U €CTECTBEHHBIX MOHOIIOJIUSX
cTpanbl. [I0CKONIBKY k€ UM, B CBOIO OUepe/Ib, OyIyT MPUHAIC)KATh AaHAJIOTHYHBIE IO B HUXKE-
CTOSAIIMX OM3Hec-rpynmnax (M Tak Jajee, BIUIOTh JO NPEANpHUITUIl), TO 0e3 yleMIeHUs UMyIe-
CTBEHHBIX IIPaB CYLIECTBYIOIIUX COOCTBEHHUKOB, B COOCTBEHHOCTh IOCy/1apcTBa MEPEXOIUT (B
cinydae ¢ Poccuell — Bo3Bpaliaercs) He MeHee YETBEPTH aKTHBOB HAPOJIHOTO XO3sCTBA CTPAHHbI.
[IpeBpaTHB roCyaapcTBO B KOPIOPALUIO, a ce0s — B €€ COBIIAACTBIIEB, JIOAU U30aBATCS OT POJIH
HaJIOroIJjiaTesbluKa, 00yCcIaBIMBaIOIed X MOAYMHEHHOCTh rocyaapcTBy. TeM cambIM Oyner
JOCTUTHYTO MPEBPALIEHUE JIOACH B I'PaXKIaH — HAUBBICIINX HOCHUTEIEH BJIACTH B cTpaHe. Dop-
MHUPOBAaHUE METa-KOpPIOpPALMU MO3BOJIUT JIOCTUTHYTh, KAK MUHUMYM, CIEIYIOIIMX LEJeil: ycT-
paHeHUsi TOCTIPHBATU3ALMOHHOTO CHHAPOMa M OOECTEUYEeHUs HAIMOHAIBHOTO MPUMHPEHHUS,;
COXpPaHEHMs CyBepEeHHUTETa HAlIMOHAJIBHON SKOHOMUKHM B YCIIOBHSIX TlI00aIn3aluy; oOecredeHus
YCIIOBUM JIJIs1 TOCTUKEHHSI MAKCUMAJIbHO Bo3MOkHOTO BBIT.

Crosib MPOCTPAaHHOE O3HAKOMJICHHE C MPUHLMIIAMUA U OPUEHTHpPAMHU MOCTPOCHHUS Mera-
kopriopainu K.B.MapkapsiHa HaM MOHagOoOMIIOCH JUIsI TOTO, YTOOBI MOKa3aTh €€ OTIUYHE OT
koprnoparuBHo# cucremsl JI.C.YepHoro. Kak BuauM, B Mera-kopnopaunyy €CTb MECTO U T'OpHU-
30HTAJIBHO-PBIHOYHBIM, U BEPTUKAIbHO-aIMUHACTPATUBHBIM OTHOLICHUAM. Ho ocHOBHOE OTiIH-
Yyhe €€ OT KOPHOPATUBHOW CHUCTEMBI 3aKJIFOUAETCS B TOM, YTO METra-KOpPIOpalus MBICIUTCS Kak
OpraHu3aIMOHHO 0(QOPMIICHHOE 00pa3oBaHue, MEPEeHOCAIIee JOTHMKY KOPIOopaluyd ¢ MUKpO— Ha
MaKpO’KOHOMHMYECKHUI ypOBEHb, B TO BPEMs KaK KOPIOPATUBHAs CUCTEMa — 00pa3oBaHHE B Op-
TFaHU3ALMOHHOM CMBICJIE, XOTS U, 0€3yCI0BHO, CUCTEMHOE, HO 110 CBOEH MpHUpoJe Oosee MIArkoe
(He myTaTh C PBIXJIOCTbIO, OECCHUCTEMHOCTHbIO!) HE CTOJb PUTHMAHOE, KAaK Mera-Koproparus
MoHO cka3aTh U WHA4e: Mera-Kopropauus, Oyab oHa copMHUpOBaHa KaK YKOHOMHYECKOE 00-
pas3oBaHue, 10JDKHA OyneT ObITh HaJleleHa BCeMH aTpUOyTaMy IOPUANYECKOrO JIMIA, YETO HEllb-
35 CKa3aTh O KOPIIOPATUBHON CUCTEME HALIMOHAJIIBHOTO YPOBHS, KOTOpas HE HY)KJAETCs B Macke,
Ta0bI OBITh HIICHTU(PUITUPOBAHHON U JEECIIOCOOHOM.

Ecnu roBoputh 00 aHanorax, To, MOKalIyH, JIMIIb KOPHOPATUBHBIE CUCTEMBI Pa3BUTHIX
(M OTYACTH HEKOTOPBIX M3 PA3BUBAIOIIMXCS) CTPAH MOTYT OBITh MPU3HAHBI B KAYECTBE TAKOBBIX:
COBOKYITHOCTh KOpPTIOpaIiuid, 00pa3yroIias KOPIOpaTUBHBIA CEKTOpP HAIIMOHAJIHLHON IKOHOMHKH,
MOJET OBITh PACCMOTPEHA B KOKJIOW M3 TaKUX CTpaH Kak cucrema. [logemy? Ilotomy uro Hamm-

YCCTBYIOT NMPU3HAKU CHUCTCMHOCTH — KaK B OTHOIICHHWM K BXOIAIIUM B HEC IMOACUCTCMaM-
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KOpIIopalusM, Tak U B OTHOLIEHUU K BHELIHEH cpelie (rocyAapcTBy, OOILECTBY, HHCTUTYTaM).
Ho Takme KoprmopaTHBHBIE CHCTEMBI CYIIECTBYIOT M BOCIIPHHHUMAIOTCS Je-(pakTo: ecinu OHU |
CO3/1aBaJIUCh, TO 3BOJIOLMOHHBIM IIyTE€M, CIIOHTAHHO, a He leseHamnpasieHHo. JI.C.UepHoli xe
IIpeaIaraeT TEOPUI0 NOCTPOCHUS TAKOM KOPIIOPATUBHOM CUCTEMBI, HO YTO BECbMA CYILIECTBEHHO,
€ro TEJICOJIOT sl ONUpaeTcsi, Oe3yCIO0BHO, HAa y4eTe pPeajbHOro KOPIOPAaTUBHOIO MaTepualia U
TEHJACHLIUH, BBHITEKAIOLIUX M3 3BOJIIOIMOHHOTO XOJa MpPEIIIECTBYIOIEr0 KOPIOPATUBHOTO pas3-
BUTUS.

Taxolt mogxox Mo3BOJSAET CO3AaTh HAYYHO OOOCHOBAHHYIO KOHUENTYaJIbHYIO OCHOBY JUIS
noctpoeHust B Poccun 3 pexTHBHO yIIpaBiIsieMOi KOPIOPATUBHOM CUCTEMBI, CIOCOOHOM pemaTh
3aJaud HalMOHAIBbHOTO Maciraba. OOpamienue K Takoil Teme He ciayyvaitno: JI.C.YUepHoit — ak-
TUBHBIM YYaCTHUK U 3HATOK KOPIIOPATMBHOTO CTpouTenbcTBa B Poccuu, obnagaromuii crnocoo-
HOCTBIO K CHCTEMHOMY MBIIIJIEHHIO, TEOPETUYECKOMY OCMBICIIEHUIO U 00OOIIEHNI0 HAKOIJICH-
HOTO UM YHMKAQJIBHOI'O MPAaKTHUYECKOTo OmbiTa. Ero HayuHas W rpakJaHcKas NO3MIMS, pasie-
JsieMass HaMH, BbIpakaeTcsi B cBOOOJE OT KpailHOcTel nubepanu3ma M dTaTu3Mma. PhIHOYHBIE
(opMBbI caMOOpraHu3alu U (GOpMbI TOCYAAPCTBEHHOTO yIpaBiIeHUs (POKYCUPYIOTCS B KOPIOpa-
TUBHON CHUCTEME, TPAKTYEMOM HE KaK 3JIEMEHT YPOBHA MUKPO— U M€30-, a KaK IEJOCTHBIN He-
PapXHUYECKH YCTPOSHHBIN OpraHu3M, 3(p(GEKTUBHOCTh KOTOPOTO MPOSBISIETCS] HA HAIMOHAIBHOM
ypoBHe. Ha nam B3rmsan, JI.C.YUepHoil coBepIieHHO cIipaBeUIMBO oOpamiaeT BHUMAaHUE Ha TO,
YTO B3aUMOBJIMSHUE KOPIOPATUBHOM CHCTEMBI M COLMAIBHO-)KOHOMMYECKOHM M HMHCTUTYLIMO-
HaJIBHOW cpenbl coBpeMeHHOW Poccum TakoBo, 4TO HaOIOAaeMble HEraTUBHBbIE TEHACHIUU
(Koppymnuusi, HEIPUSATHE WHHOBAIIMM, OTCTPAHEHHOCTh Majoro OM3Heca OT KOPIOPATUBHOTO SII-
pa u ap.) He racsrcs, a coxpaHsatorcsa. CelpbeBas, 10 CBOEH HaIlpaBIEHHOCTH, YdKOHOMHUKA, BOC-
MIPOU3BOJI caMy ceOs, HEeB3Mpas Ha BXOXJAEHHUE B KOPHOPATHBHYIO CHUCTEMY BBICOKOTEXHOJIO-
TMYHBIX T'OCYJapCTBEHHBIX KOPIOpALMH, MPOJOHKAET MpeObIBaTh B COCTOSIHUM «UHCTUTYLHO-
HaJIBHOW JTIOBYIIKM». Bee 310 nemaet noctpoerne 3¢ (HeKTHBHONW KOPIIOPATUBHOW CUCTEMBI KH3-
HEHHOH HEOOXOIMMOCTBIO I SKOHOMHKH CTPAHBI.

C nenbro pa3pbiBa IOPOYHOIO KPyra OTCTaJIOCTU KOPIOPATUBHON CUCTEMBI U SKOHOMMKH
CTpPaHBbI, & TAKXKE JUIs PELICHHs CTOSILUX Mepel CTPaHOM 3aja4 MOACPHU3alUU U WHHOBAIL[MOH-
Horo pazsutus JI.C.UepHoii uccnenyer crnocoObl GOpMUPOBAHHS COBPEMEHHON KOPIIOPATUBHON
CHCTEMBI U MEXaHU3MOB YIpaBieHHs 3()(HEeKTUBHOCTHIO 3TON CUCTEMBL. SICHO, 4yTO Oe3 BhIpadoT-
KM CIIELIMAJIbHO CKOHCTPYHPOBAHHOTO MOHATHMHOIO anmnapara Kak CpelCTBa PELICHUs OpraHu-
3aI[MOHHO-YTPABJIICHUYECKUX 3a/a4 371ech He 00oiTHCch. HeoOxoaum Takoil MOHATHMHBIN S3BIK,
KOTOpPBIH OyneT CrocoOeH mepenaTh CyIIECTBO KOPIOPATHBHOM CHCTEMBI KaK CBOEOOpa3HOTO
CIUIaBa TOCYJAPCTBEHHOIO YNPABJICHUSI U PHIHOYHOIO CaMOPETYIMPOBaHUs, KaK UEPAPXUUIECKO-
IO OpPraHU3alMOHHO-MHCTUTYLIMOHAIBHOTO 00pa30BaHuUs, BHICTYIAIOIIETO B KayecTBE KOpIopa-
TUBHOTO 0a3zuca ’KOHOMMKH. DTO HOBOE CJIOBO B TEOPUH IKOHOMMUYECKOW OpraHM3alllu: €CIH
O.YunpsMcoH, pa3BUBasi HAHO-9)KOHOMHUYECKUH, IO €r0 COOCTBEHHOMY BBIPAXKEHMIO, MOAXOJ K

TEOpHUH (UPMBI M OPTraHU3AIMH SKOHOMMKH, BBIXOJAMT Ha YPOBHH MHKPO— M ME30-, TO
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JI.C.YepHoit TakuM ke 00pa3oM BBIXOJIUT Ha BBICIIUN YPOBEHb — MAaKPOIKOHOMHYECKOW opra-
HU3aLUU KOPIOPATUBHOTO cekTopa. OpraHM30BaHHbIN 110 €r0 PEKOMEHIAIMAM KOPIOPaTUBHBIN
CEKTOp Kak pa3 u OyneT crnocoOeH BBICTyHaTh B POJIM CUCTEMbI — KOPIIOPATHUBHOTO Oa3uca KO-
HOMHKH CTPaHbI.

Ho BO3MOKHOCTH KOPIIOPATUBHOM CUCTEMBI TIPOSBUTH CE0S1 B pOJIM Oa3MCHOM HE O3HadYa-
€T €€ aBTOMAaTUYECKOT0 IIPEyCIeBaHusl, a B KOHEYHOM UTOTe — U Bcel SKoHOMMKH. YTo ecnu Oa-
3UC HE HAJCKHBIN, ¢ THUIBIONH? Ecnu oOpaTHThCsA K TEHOTUIY POCCUHCKUX KOpPHOpAlUi, TO
MO’KHO YBUJETh B HUX JIBE COMHHUTENbHbIE, HO ONMPEIEISIIONINE YePThl, MPOJIUBAIOIIUE CBET Ha
UX COBPEMEHHYIO IPUPOJY: nepedas YHacjlelOBaHa OT COBETCKOIO IMEpPHOJa U BBIPAXKAETCS B
JTUCKPEIIMOHHOM YIPABICHUU NPEANPUATHIAMU; 6mopas TIpuBHeceHa pedopmaTopamu ube-
paJIbHOTO TOJIKA B pe3yJbTaTe MPUBATH3AIUN U OCOOECHHO JTrOepain3aiuy IeH.

Crneunduka ouckpeyuonnoco nogedeHusi TUPEKTOPOB MPEANPUITUA U MUHUCTEPCKUX
YMHOBHMKOB MHTEPECHO TpejcTaBieHa B Teopun lllneiidepa-Bummsr’, cormacno koropoii (1)
YBEJIMYECHUE LIEHBI TOBAPA MOXKET YMEHBUIUTDH €T0 BBIMYCK, (2) PHIHOYHBIM colManu3M oOpeyeH
Ha HeyJady AaKe MpHU OTCYTCTBUU BBIUMCIUTEIBHBIX TPyAHOCTEH, (3) nubepanusanus 1eH Oy-
JIeT YCHEIIHOM TONBKO B Cyyae yJaepKaHus GupMaMy CBOMX MPUObLIEH.

Menemxepsl U OIOpOKpAThI IPU COLUATN3ME U3BJIEKAIOT PEHTY U3 CO3HATEIBHOTO Orpa-
HUYCHUS [eHbI npoAaykiuu. OQUIralbHO YCTaHOBIIEHHAS II€HAa paBHa P M OHa MEHBIIE PaB-
HoBecHoi P'. Ecam 0003HaYMTH 00paTHYIO KpUBYIO cripoca oTpaciu yepe3 D(Q), To ee mee-
Basg (yHKnus Oyner paBHa D(Q)*Q— P#*(Q. Bropas 4yacte (QpyHKIHH, TpEJICTABICHHAS Ha
puc.l GonbIIUM MPSAMOYTOJILHUKOM, HE TIOJBJIACTHA MEHEHKEepaM, 3aTO U3 MEPBOM MOXKHO H3-
BJIEKaTh NPUOBUIH TEM OOJIBIIYIO, YeM OOJIbIlE 3aHIKEHA LieHa P .

Takyro cUTyallMI0 MOXHO OXapaKTepU30BaTh KaK IICHOBYI0 HHCTUTYIIHOHAIBHYIO JIO-
BYIIKY, Wi P-oBymiky'. B pesynprate nmbepannsamii neH P-ToByIIKY Kak TAKOBYIO MBI He
YHACJIEeIOBAJI, HO CaMy HJICI0 M3BJICUYEHUS OIOPOKPATHYECKOW PEHTHI MEPEHsUIH, OO COXpaHU-
Jach BO3MOXKHOCTh JallbHEHIIeH “TIOrOHM 3a pEeHTOI”, YTO BBIPA3MWIIOCh B (hOpMe €€ MPUCBOCHHS
3a cueT 3aHIKEHUs! OUIMAIBHO 00BSBICHHOIO 00beMa MPOU3BEICHHON MpoayKiuu. Ha cmeny
P-nosymike nputiia Q-noBymika. IIpousonuia tpanchopmanust P — Q' (uumest Tpanchopmanmn
CXEMATHYECKH TIPeCTaBIeHa Ha puc. 1 crpenkoii)' .

Wtak, qUCKpeoHHOE MOBEACHUE COXPAHMWIOCh M Jake MOJIydmsIo emle Oosbliee pac-
MPOCTPAHEHHUE B pe3ysbTaTe TOTATLHOW MPUBATU3ALIUU B IyX€ UJICOJIOTUU IIIOKOBOM TEeparum».

Ho ner nu 31eck nmpotuBopeunsi? Beas camo MoHsATHE AUCKPEHUOHHOTO YIPABIECHUS OCMbICIICH-

? Shleifer A., Vishny R. Pervasive Shortages Under Socialism / RAND Journal of Economics. 1992. Vol. 23.
No. 2. PP. 237-246.

' TepmuH «MHCTHTYLMOHATBHAS JOBYIIKA» 3aHMCTBOBaH Hamu y B.M.ITontepoBnua, ynoTpebIsiomero ero s
o0BsicHeHus «3anuparomx (block-in) a3pdexToB». B mumpokoM cmeicie 3TH 3(h(HEKTh UMEIOT MECTO B TEX CH-
Tyanusx, KOTrJa He 00ecreurnBaeTcs MOJTHOe PACKPHITHE IKOHOMUYECKOTO MTOTEHIIHAIA.

" Epsukan B.A. ®opMupoBaHHe U Pa3BHTHE KOPIOPATHBHBIX CTPYKTYpP B POCCHICKON 3KOHOMHKE (ITOJXOM Ha OC-
HOBE TPAHCAKI[MOHHOM KOHIENITT). / ABTOpedepat aucc....yd. CT. I-pa 3koH. Hayk. M.: [[BMU PAH, 2000.
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HO JIMILIb NIPU omoeneHuu COOCTBEHHOCTH OT ympaBieHHs. B xo/e ke HOMEHKIaTypHO! IpuBa-
TU3AIMH OBIBIIAS TOCYTAPCTBEHHAS COOCTBEHHOCTD COeOUHUNACH C YIPABICHUEM.
HpOTI/IBOpC‘-II/IC HUMECTCA, I/I6O TIaBHBIM ar¢HTOM, OIPCACIIAIONINM KOPHOPATHBHYIO IIO-
JUTHUKY, BBICTYHaeT MEHEIKeP-COOCTBEHHHUK. TeOopuHu ympaBlIEHYECKOW KOpPIOpaluu He pac-
CMATPUBAIOT 3TOT Cly4yal, KaKk HETUMUYHBIN 1Jig 3amaaa. B To ke BpeMs, 3T0 MPOTUBOPEUUE —
MHHMOE, U00 MEHEIKEepP-COOCTBEHHHK BeleT ce0si CKopee Kak MEHEIKEp, YeM COOCTBEHHUK,
OPHUEHTHUPYSCH B IIEPBYIO OYEPENb HA MAKCUMH3ALUIO YIPABICHYECKOU MOJe3HOCTU. B noiro-
CPOYHOM IIJIaHE TaKO€ MOBEJIeHUE TyOUTENbHO JUIsl KOPIOPALUY, HO B KPATKOCPOYHOM — 3a4ac-

TYIO0 OIPaBAAHO U OOBSICHUMO.

D(Q)

o 0

Puc. 1. Tpanchopmanusi HHCTUTYIHOHAJILHO# JoBYmIKH: P — O

[Iponomxast TeMy SKOHOMHUYECKOW OpraHu3aldd, HAIOMHHUM, 4YTO B TEOPUU
O.YunpsiMcOHa TpaHCAKIUSA MMEET MECTO MPHU IMEpPexoJie TOBapa WIM YCIyTd 4Yepe3 TPaHMIIbI
CMCIKHBIX TCXHOJIOTMYCCKHUX YYACTKOB — HC CYThb BaKHO, 3TH YYACTKH HAXOAATCH JIX BHYTPH
(GbupMbL, WK OHH MPUHAANEXKAT pa3HbIM PupMaM. Takoil MOAXOM K OpraHU3aluu KOPIOPATHB-
HOM JIesITeIbHOCTH Ha OCHOBE TPaHCAKLUN MO3BOJISET OMYCKAaThCs C MUKPOYPOBHS Ha HAHOYPO-
BCHb, PaBHO KaK OH IMO3BOJISICT BOCXOAUTH OT MUKPOYPOBHA K ME30YPOBCHIO. PaznmuunbIe KOH-
TpakTHbIe O(OPMIICHUS TpAaHCAKUMH JAal0OT HaM IEJIbld  CHEKTP HWHCTUTYLHUOHAIBHO-
OpTraHM3aIIMOHHBIX PEIICHUH.

MOo3KHO 1T CTaBHTh BOTIPOC O TOM, Kakoe odopmiieHue sBisieTcss HanmydmuM? OkaspiBa-
€TCs, HC TOJIBKO MOXHO, HO U HYKHO — TCM 0o0J1€€ YTO OTBET Ja€T SKOHOMHUYCCKAs TCOPUs TpaH-
CaKLMOHHBIX M3AepkeK. OCHOBHOM MOCTYJIAT €€ TJIacUT: MPU IPOYMX PABHBIX YCJIOBUSAX OINTH-
MaJbHOU SIBISIETCS Takash OpraHu3alvs KOPIOPATUBHOTO YCTPOMCTBA, KOTOpask MUHUMHU3UPYET
TpaHCAKIMOHHbIE M3AEpKKU. OTroBOpKa npu npouux pasHvlx yciosusx CyIIeCTBEHHa, MO0 1O

6OJ'II)HIOMy CUCTY OpPraHU3allMOHHBIC U3MCHCHUS MOTYT IIOBJICUL 3a coOoi CABUT'U HC TOJIBKO B
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TPAaHCAKLMOHHBIX, HO U TPaHC(HOPMAIIMOHHBIX (IIPOU3BOJCTBEHHBIX) U3epkKax. [loaTomy, eciau
IIPOYME YCIOBUS HE PABHBI, TO CJIEIYET BECTU Pa3roBOpP €CIIM U 0 MUHUMH3ALMH, TO BCEX U3JEP-
KEK, KaK TeX, TaK U APyrux. YTo k€ B TaKOM Clly4yae MEIIAeT YWIbIMCOHY BKJIIOYHUTH B pac-
CMOTpPEHHUE TaKkXke U MakpoypoBeHb? I1o Bceil BepOATHOCTH, pOCT BHYTPHU(PUPMEHHBIX TPaHCAK-
LIUOHHBIX U3JIEPKEK C YBEINYEHUEM Pa3MEPOB (PUPMBI, UTO COOCTBEHHO U SIBIISIETCS €CTECTBEH-
HOM Mperpajiod Ha MyTH K MOCTPOEHUIO KOPHOPATHBHOM CUCTEMbI, MPEACTABICHHOW OIHOMN-
€IMHCTBEHHOM (pupmoii.

A 4TO, €clM 3aMEHUTD pEalIbHbIC KOHTPAKTHI, [IEMEHTUPYIOIINE KOPIIOPATUBHBIE YCTPOU-
CTBa YUIJIbMSICOHA, BUPTYaJIbHBIMU, T.€. CYIIECTBYIOLUIMMH B FOJIOBE YMO3PUTEIBHOTO CTOPOHHE-
ro Habmonarena? TouHee, HE 3aMEHUTh, a JOOABUTh K PEAJbHBIM TaKXe M BUPTyaJIbHbIE KOH-
TpakThl. Torga COBOKYIHOCTh KOPIOPAaTHBHBIX 3JEMEHTOB MHUKPOYPOBHS W/WIN CLEIJICHHBIX
peabHBIMU KOHTpaKTaMH 00pa30BaHUM ME30ypOBHsI BKyIle C O0BbEIUHSIIOIINMYU UX BCEX BUPTY-
albHBIMU KOHTPAKTaMH, MOXET PacCMaTpPUBAThCSl B KaueCTBE KOPIOPATUBHOI CHCTEMBI, €CIIU
HOCJIETHSS YIOBIETBOPSIET ONpeACICHHbIM TpeboBaHusIM U ycnoBusiM. Kakum? OTBeT Ha 3TOT
BOINPOC Kak pa3 W JaeT KoHuentyaiupHas paspadbotka JI.C.YUepHoro. [lonstuem «BHUpTyasibHbIE
KOHTPAKTbD» OH HE ONEPUPYET, HO OHO, KAK IPECTABIIACTCS, BIIOJIHE NIEPENAET CMBICIT TOHATHMN-
HOr0 00pa30BaHUsl KOPIIOPATUBHON CUCTEMBI U TIO3TOMY BIOJHE NMPUTOAHO AJIS YIIOTPEOJIEeHNUs,
10 KpaiiHe Mepe, B IUJAKTUYECKUX LETSX.

[TocnenoBarenbHOe pa3BUTHE inter alia MHCTUTYLMOHAJIBHO-OPIaHU3ALMOHHBIX HIEH
SKOHOMMYECKON TEOPHM TPAHCAKIMOHHBIX u3fepxkek O.YMIbaMcoHa HApsALy C OCMBICICHHEM
COOCTBEHHOTO OINbITA B JI€JIe CO3AAHUS U YIPABJICHUS KOPHOpALUSAMHU U UX TPYINIUPOBAHUIMU
(xax B Poccum, tak u B Kazaxcrane) mozsonmio JI.C.UepHoMy HE TOJNBKO pa3paboTaTh HOBBIH
HNOHATUIHBIN anmapar, HO U MMOKa3aTh €ro *XH3HecrocoOHOCTh. C eAMHBIX METOJOJIOIMYECKUX
NO3ULUI OH PacCMAaTPUBAET B CBOUX HCCICIOBAHMAX PAa3JINYHBIE KOPIOPATUBHBIE CHUCTEMBI,
AQHAIM3UPYET UX, MOKa3blBa€T UX CXOACTBA W Pa3IU4YMsl, BBISIBISET POCCHICKYIO crelu(puKy
KOPIIOPAaTUBHOM CHUCTEMBI — U BCE 3TO B OPUTMHAIbHBIX TEPMUHAX U NOHATUAX. B pesynbrare
ONOPBI Ha PAaCCMOTPEHHBIA B CTATbe TEOPETUUYECKUIN IMOHATUMHBIN anmnapar MOSBISAETCS BO3-
MOKHOCTh CHayaJla KOHILIENTyaJIbHOTO, a 3aT€M M HENOCPEICTBEHHO MPAKTUYECKOrO PEIICHUS
Ba)XHEHIIEH Ha OJIDKANIIYIO MEPCIIEKTUBY HApOIHOXO3SIMCTBEHHOHN 3a1a4n (hopMHUpOBaHUS (-
(EeKTUBHON KOPHOPATUBHOW CHUCTEMBI, COYETAIOLICH B cebe YepThl CaMOPETyJIHpPOBAHUS U
yIOpaBJICHUS W HaleJICHHOW Ha oOecreueHue HallMOHAJIBHBIX HHTEPECOB M SKOHOMHYECKOM
6e3omacHoCTH cTpaHbl. Kak 3TOH BO3MOXXHOCTBIO BOCIIOJIB3YIOTCSI OpraHbl, OTBETCTBEHHBIE 3a
IOPUHATHE U PEaJU3aLUI0 YIIPaBICHYECKUX PELIEHUI HAIlMOHAJIbHOIO Macilutada, MOKaxeT Oy-

nyliee.
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B. Yeghiazaryan, A. Gyurjyan, N. Yeghiazaryan, B. Yerznkyan

CONSCIOUS ACTIVITY AS A PRIMARY COMPONENT OF THE LIFESTYLE
OF A HUMAN BEING AND HUMAN SOCIETY

Since its inception/emergence, mankind has gone through a number of historic periods
with various development characteristics. Despite certain deviations, it succeeded in forming its
current society with a rather high level of civilization. The mainly stable conformity of that de-
velopment, which can be considered as historically proven', speaks to the existence of an eco-
nomic law on human society’s continuous development’. It would be logical to assume that it
will function in the upcoming phases of mankind’s survival unless certain unpredictable or un-
preventable events hamper the normal activity of that law.

Among such occurrences, depending on the force of expression and expansion of geo-
graphic impact, could be enlisted, for instance, large-scale natural elements — earthquakes (the
devastating Haiti and Chili earthquakes in early 2010), abundant meteorological precipitations
and floods as their consequence, severe fluctuations of temperature (global freezing or warming),
volcano explosions, regional landslides, tornadoes etc. These occurrences are mainly confined to
some time-frame or geographic location and therefore will have limited impact on mankind’s
global development, as we think.

Nevertheless, the negative impact of above mentioned calamities as well as crises as-
cribed to other reasons, such as men-driven activities or war, on the development of the society
should be not ignored. It suffices to mention the enormous negative impact that the 2008-2009
financial & economic crises (which quickly outgrew into a world socioeconomic crisis) has had
on mankind development all over the world. However, the threat of world wars is gradually van-
ishing and the factor of crises will not be able to impede the mankind development in a long pe-
riod of time. Almost every serious crisis is known to open up new opportunities for the develop-
ment of economy, in fact initiating the start of new development phases™:

While researching the conformity of society’s future development, the above assump-
tions, to some extent, could serve as a basis for neglecting (not taking into consideration) the
possibility of occurrence of extreme phenomena. The latter could make the activity of theoretical
law on continuous development of mankind impossible or could turn into a threat for the future
existence of mankind. We are hopeful that the human mind will still be able to formulate ap-

proaches that would predict the “unpredictable” phenomena in time and with acceptable reliabil-

" It would be recognized by some, however, that the phrase ‘historically proven’ is an oversimplified view of the

human race development.

Human society’s continuous development from the economic theory perspectives can be defined, in general
terms, as Pareto-improving.

The influence of crises factors on the intensity of society’s development requires special qualitative and quantita-
tive research. The results of that research can have useful application in the development of an effective regional
anti-crisis policy and its implementation.
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ity, as well as find ways to significantly mitigate their negative impact. It means that there is suf-
ficient basis to be assured that mankind development will continue in the future as well, and with
increased intensity.

Human society is a complex system®. Elaboration and planning of measures for the reali-
zation of human society’s development goals should be carried out through the identification of
separate components, elaboration of measures and comprehensive realization of development
goals for each of these components. That will require hierarchic structuring of the researched so-
ciety, identification of components, determination of quantities of components necessary to se-
cure purposeful development, realization planning, elaboration of a comprehensive plan for the
whole process and elaboration of other measures. It, in turn, necessitates the identification of
consecutive steps for the realization of all this, the formulation of a comprehensive plan and me-
thodical approaches for realization options, anticipated results and revelation of possible conse-
quences, and elaboration of an implementation plan for other related issues. They can drastically
differ, depending on the position of the public in a hierarchic picture, the complexity and size of
the structure, goals and the possible directions of their realization. Hence, each case of re-
searched society and its development goal will require formulation of an approach for its appli-
cation, consequently, its elaboration or adaptation of any existing approach to a similar case to
concrete conditions of a given case.

All this should be presented as detailed as possible. This requirement makes it necessary
to clarify the essence and main characteristics of the society (including the society of future),
since without the above mentioned it would be hardly possible to plan the measures for the for-
mulation of a society with required precision. So, the formulation of a detailed picture of the fu-
ture society will serve as a basis for its realization program, i.e. it is one of the requirements for
securing the continuity of human society’s development.

Below we will present our perceptions and considerations on the issues related to the es-
sence and formulation of human society’s development based on the following approaches — a/
recognition of the existence of human society’s development and as its result, the possibility of
drastic changes in people’s life conditions and characteristics of the society, b/ realization of the
importance of realistic predictions and prevention of possible negative consequences, ¢/ under-
standing that not all researched issues have unequivocal solutions and development of new ap-
proaches is very useful. These considerations, we think, would be useful for the elaboration of
program approaches for the implementation of human development’s future activities.

Prepositions on various approaches on the explanation, listing of the characteristics, re-

alization ways for the future human society can be presented in three big groups:

* Complexity in this context means infer alia necessity of recognizing and accounting the existence of different
ways of the development of human society, including economy, not only teleological but spontaneous or evolu-
tionary as well. In this paper, however, attention is paid to the issues of teleological (program-goal) methods of
describing and constructing the development of human society; therefore the emphasis is on the conscious crea-
tion and choice of development goals and constructing the decisions tree to achieve them.
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a) If human development is continuous, proceeds in its own conformity and the results
achieved in the past through that conformity are acceptable for the mankind, then as an elabora-
tion, it would be expedient not to interfere in this process, thus avoiding inclusion of any need-
less risk factors in the development because of possible shortcomings or wrong decisions made.
In fact, the approaches of this group represent inertia or partially passive option of human devel-
opment. As an explanation for that could serve the assumption that development of mankind is
directed by super powers, i.e., will happen whatever these super powers have envisioned.

b) It is known that development of mankind has taken place in various historical time—
periods, under various concrete conditions typical of those time-periods as well as regions. It has
boosted diverse opportunities for development, requiring various types and volume of resources
and resulting in different intensity and scale for development. Therefore, it is expedient in the
first place, to recognize in depth the basis for the development of society, the factors and condi-
tions that has turned it into conformity, reveal the positive and negative sides of the previous de-
velopment and reasons causing them, evaluate the possibility of their recurrence in the future,
and plan the programs of future society’s development with the consideration of all this.

¢) Formulation of the third group of approaches makes it necessary to recognize in depth
the theoretical law on stable development of human society, reveal the reasons for its occurrence
or existence and the conditions of their functioning, elaborate measures that would help activate
the latter. Taking into consideration all this, it is necessary to formulate possible approaches for
the development of society and select from them the most appropriate (optimal) option, then to
elaborate concrete programs for its realization.

We think, there should be no doubts that under the current conditions of society’s devel-
opment selection of the above mentioned first group of approaches (the option of passive devel-
opment) cannot be considered as expedient for the determination of future society’s characteris-
tics. This is especially relevant to the fact that the intellectual abilities of a human being, its
composition and size, also his/her perceptions on life conditions have significantly enlarged dur-
ing a rather long historic period of mankind’s existence.

Human society, people’s lifestyle, their theoretical and practical perceptions and anticipa-
tions of future changes have undergone enormous changes. All this has found reflection in the
processes of human development, therefore now, on the eve of the development of future (post-
industrial) society, new approaches are necessary for the definition of the essence and main char-
acteristics of that society. Of course, the past experience, achievements, mistakes and measures
undertaken to mitigate their negative impact, the changed conditions and other circumstances
will be reflected in them to some extent. However, the realities of the recent past and expected
changes in the predicted new society should be in the core of the program. Such approach in its
essence will present the combined use of issues enlisted in the first and second group of future
society’s predictions. That, we think, will give a more realistic picture of past conformities of
development.
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Perhaps, the circumstance that the history of human development has been thoroughly re-
searched by scientists should also be partially explained from this viewpoint. Time-periods that
had development specifics were identified and evaluated, and respective names were given to
those time-periods based on those specifics that reflected the main characteristics of that activity.
Depending on the characteristics used for the identification of those time-periods, different pic-
tures of economy’s development were formulated. For example, Asian, Antic, Oriental, East-
European, Chinese, Japanese, Russian, German and sectors were defined according to the specif-
ics identified by regions or in separate countries. Social and ownership relations have prompted
definition of slavery, feudal, capitalistic, market, democratic, socialistic, imperialistic, and other
types of systems. Societies can also be described by time period characterizes (primitive, antic
world, middle ages, newest and future) or by newly formulated and intensively developing
branches or primary spheres or activities, (with the consumption of natural goods, fishery, hunt-
ing, cattle-breeding, agriculture, production, technical and scientific progress, post-industrial sys-
tems, etc.). As for the time-periods that relate to the drastic changes due to crises or radical re-
forms, as well as phases of advancement in science with emergence of new theories, a large
number of diverse sectors, which are often named “societies” can be defined (nanotechnologies,
e-governance, social justice, civic engagement, IT, etc.).

The list can be further continued, however this enumeration is already a sufficient basis
to come to certain conclusions on the expediency of characterizing the development of the whole
economy by using the conformities that functioned in different time periods or regions. Without
disputing the usefulness of such classification and the structuring of economy’s development
sectors in terms of recognizing the existing conformities and changes, identifying the shortcom-
ings, explaining the reasons, taking them into account in the future programs, etc., it is worth
mentioning that it has partial nature in its different manifestations and does not express the gen-
eral essence of development. Therefore, it cannot serve as a basis for predicting the general char-
acteristics for the of mankind’s future society.

The use of the above mentioned third group of approaches to predict, or to be more pre-
cise, to program the essence and characteristics of the future society is more logical and justified.
That group of approaches implies active intervention of society and its members into the devel-
opment processes. However, such choice makes it necessary to carry out the research envisioned
in the second group of approaches, to reveal the shortcomings of the past periods and to elabo-
rate the measures for their prediction. It means that the program predictions aimed at the deter-
mination of the essence and the characteristics of the future society should be carried out in a
comprehensive way, in fact using the basic issues of all three above mentioned groups of ap-
proaches. It certainly can serve as a basis to reach bigger reliability and widely applicable results
through the carried out research.

On the other hand, such comprehensive approach as it is evident from the bigger picture

of the above mentioned approaches, requires a thorough and versatile scientific research of com-
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plex issues related to the reasons and conformities for human society’s development, situational
predictions, elaboration of theoretical and applied approaches for the planning of effective
changes, existence of highly professional experience for their application, formulation of cadre
capital and others. In addition, these requirements should be put forth not only to governance
bodies at the macroeconomic level, but should be considered at any other level of human soci-
ety’s hierarchy.

It would be unfair to state that this problem of universal importance has not received de-
served attention. In one form or another, almost always it has been a subject of intellectuals’ in-
terest. However, its solution, due to reasonable causes, had been conditioned by the level of
knowledge on that matter existing at that time-period. In the period of more than the past 50
years, continuing targeted research has resulted in a widely accepted conclusion that knowledge
is the effective basis for human society. Therefore, future or post industrial societies, after sev-
eral deliberations, were named knowledge society, which is now being widely used in literature.
Considering the conclusion on the primacy of knowledge as fully justified, and even considering
the use of this name in life as acceptable, we still think that the characteristics of knowledge or
knowledge-based in that name does not unequivocally reflect the main essence of the human
society’.

It can cause inadequate understanding of the real content of the future society, resulting
in the elaboration and even implementation of measures for human society formulation which
are not fully realistic and effective. That, naturally, will negatively impact the intensiveness of
human development. The scientific thinking of mankind should unequivocally recognize the es-
sence of its future society, make a right choice in selecting a scientific name for human society
that would correspond to its essence, elaborate effective measures, and through their implemen-
tation, lead the mankind to that society and its further development. It would be expedient to
formulate in advance the basic principles that would be put in the core. It would be useful to in-
clude the below assumptions in their list:

1. Human society is an institutionalized unity of individuals, therefore the abilities
granted to a human being by nature should be considered as key in its characteristics. Abilities to
think and work are the conditions that drastically differentiate people from other creatures and
serve as a basis for a man to conduct conscious activity. These very abilities — to think and work
and the conscious activity carried out on this basis are the most important characteristics of a
human being and the human society. Though the general concept of human society involves the
entire public, which is divided into its components (including that of regional) due to different

characteristics, it is assumed that the mentioned characteristics are applicable for any of those

> Trrelevance or inadequacy of the title to the essence of human society is discussed in more detailed in the article
of B. Yeghiazaryan “What kind of future society does the mankind strive to build” published in the collection of
scientific articles of “Anania Shirakatsi” University” Yerevan, 2009.
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components. However, the specifics of the researched components and other characteristics
should be taken into consideration for each case.

2. Among primary characteristics of human conscious activity are purposefulness, clear
formulation of attainable goals and orientation of direct human activity towards their realization.
It means that human goals should also find their reflection in program elaborations of future so-
ciety, effective means and measures should be worked out for their realization. The global (uni-
versal) goals of mankind can be formulated as provision of mankind’s safe survival and sus-
tainable development. However, at the different levels of human society’s hierarchy concrete or
partial goals can be very different, depending on the regional situation, life conditions and level,
specifics of mentality and possibilities for demand satisfaction. Therefore it is necessary to for-
mulate the hierarchic system of human society goals. Primacy should be given to supervising
bodies, while priority of local problems can be considered acceptable if they do not contradict
the goals of the upper level. As for the measures for the realization of goals, different ap-
proaches can be used to make the correct selection, such as:

a) Use of the experience (including the international) that has secured best results in the
realization of means for human society’s survival and development the past.

b) Selection of an option applicable for a given case, from the materials that had been
scientifically elaborated (abroad as well) however have not been put into practice yet.

c¢) Carrying out new targeted research and selection of best results for introduction.

d) Adapting widely applied and acknowledged international measures to specifics of a
regional specifics.

e) Combined arrangements, with the selection from the above mentioned and formulation
of measures with joint use.

It is necessary to secure the utmost active participation of a given society in the formula-
tion of goals and in the selection of measures for their realization, as well as to get the consent of
the upper levels of leadership.

3.Continuous development of a human being and human society, the intensive growth
and wide expansion of knowledge, environmental changes (including those resulting from hu-
man activity), different external influences, human being and human society requirements, as a
rule, undergo significant changes in time, be that quantitative and/or qualitative. This natural
phenomenon necessitates elaboration and implementation of measures that regulate such
changes, mitigate negative impact and secure intensive growth of positive results. They are func-
tions, which in essence, are aimed at the realization of mankind’s safe survival and sustainable
development goals. To avoid possible risks and negative consequences conditioned by those
risks, the functions should be predicted and planned with high scientific and applied substantia-
tion. Realization of those functions requires significant creativeness, therefore it should be car-
ried out with the participation of highly professional personnel and the existence of scientific

provision in implementing organizations. On the other hand, significant local specifics can con-
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dition serious differences in the regulation of approaches that have been formed with considera-
tion of those specifics and consequently, in the processes of their elaboration. In this regard, tak-
ing into consideration the importance of clarification processes for the future human society’s
characteristics, continuity, local conditions as well as detailed knowledge of conformities of their
changes and the necessity to use them adequately in elaborations, as well a demand for highly
skilled personnel, the existence and normal effective work of regional organizations aimed at the
implementation of mentioned functions becomes a must. That work will continue as long as
human society exists and the goal — law of the safe survival and sustainable development oper-
ates.

4. Any activity in any sphere of goods creation or service provision aimed at demand sat-
isfaction, as a rule, is a systemic phenomenon. It includes diverse, often significantly differing
components, and realization of each of them requires specialized knowledge and experience in
that work. The more are those components with significant specialized differences, the more
complex is the activity presenting their combination.

On the other side, each of the components impacts the technical-economic characteristics
of the final result (or final consumption) of that activity. Therefore, in order to be able to de-
scribe a given activity in a systemic and multi-faceted ways, it is necessary to have sufficient idea
of all the characteristics of the components and their impact on the general result. It means that
the carried out activity should be comprehensively understood, along with general perception
and characterization, it should also be understood from the point of view of its separate elements
or components.

It would be correct to name such kind of activity as comprehensively conscious one,
moreover, the level of consciousness will depend on the level of involvement of given activity’s
“parties” and their characteristics. In this regard, the human society could be named, in a general
way, society of comprehensively conscious activity. This title, in fact demonstrates all the im-
portant characteristics of human society — the realization of useful activity, the condition of its
consciousness, and the versatile nature of the latter. It is applicable for all human society’s
phases, be that past, or future. If necessary, the characteristics included in the title for each spe-
cific case could be concretized. The prediction of primary characteristics with high precision for
the future human society and elaboration of programs for their realization should become a pri-
mary condition for the development of mankind and a primary issue for scientific research.

5. Recognition of the name society of comprehensively conscious activity as above pre-
sented option of human society’s characteristics will necessitate the elaboration and application
of new approaches on planning the research of future society’s main characteristics and solu-
tions. The fully justified demands to carry out useful activity, increase the level of its conscious-
ness, enhance its versatility and depth will force the scientists to review the currently accepted
and applied numerous economic theories, to elaborate and apply new approaches for the imple-

mentation of universal goals of mankind’s safe survival and sustainable development.
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It should be univocally defined the role and functions of the State in the development of
the society and it should be specified the bases and conditions of functioning for economic laws
as well as reasons for their changes. It should be clarified the possibilities and reasons of devia-
tion from the theory and it should be defined the acceptable limits and the necessity to make rec-
tifications in theory. The primacy of educational and scientific spheres in the human conscious
activity development will acquire widespread recognition. There is need for radical reforms in
that, as well as other human conscious activity other spheres, specifically in relation to the im-
provement of scientific and educational provision. The need for innovative research of many
other issues will be on the agenda, which will necessitate the formulation of a research of society
of comprehensively conscious activity theory, as a primary science for human society’s devel-
opment and composition of an expansive list of existing important problems in it. That, we think,
will greatly help elaborate and implement new ideas, theories, measures of approaches, thus
promoting the intensiveness of human society’s development, as a primary goal of mankind.

In practice, execution of such research will be a continuous process, as a rule, due to a
need to regularly revise, verify and adjust its results to the changing conditions and emerging

new problems.

45



O. Sukharev

TO THE INSTITUTIONAL THEORY OF ECONOMIC GROWTH: A PROBLEM OF
MACRODYSFUNCTION AND MONETARY RANGE

Introduction

The paper contains theoretical attempt to understand the modern economic growth proc-
esses, proceeding from the generalization of the institutional problems of economic systems
transformation. In this paper the concept of macroeconomic dysfunction and monetary range of
the institute function is developed and some principles of the institutional theory of economic
growth and features of such a growth are concluded and settled according to this concept.

The used term “dysfunction” is borrowed from biology and means a breach, functional
disorder of any organ, system, mainly of qualitative character. With the help of the measuring
the institutional changes potential, the description of economic development tendencies accord-
ing to degree of aggregation dysfunction of economic system is given.

The trends of subsequent investigation of economic growth problems are concluded in
the paper according to the institutional and evolutional macroeconomics positions.

An important issue in the modern economic knowledge is “evaluation” of institutions, i.e.
assessment of their efficiency. Economic systems and institutions tend to change or lose their
qualitative characteristics with time. Why does this happen and, more important, what can be
done to trace deterioration in system/institution quality (efficiency)? This issue acquires special
importance in the time of controlled institutional modifications, reorganization of Russian econ-
omy, when new rules affecting agent behavior and dictating his choice of resources, products
and technologies, come into play in the economic process. In the long run, it is the rules of be-
havior and technological routines that influence competitiveness and economic development on
the whole. It is important to understand that rivalry extends not only to products, technologies,
information, companies and countries, but to individual institutions as well, i.e. the rules respon-
sible for efficient — or inefficient — organization of economic life. Old and new (offered to soci-
ety by certain political forces) institutions are also in competition with one another. These proc-
esses directly affect the economic development trends, but the relationship has been poorly stud-
ied in modern literature and there is a limited number of methodologies which can be used to
evaluate the quality (efficiency) of particular institutions or assess effectiveness of institution
replacement. The North-Thomas' approach to determination of cross-sector behavior of an eco-
nomic system is based on the proportion of transaction and transformation expenses. However,
this approach addresses neither assessment of the institutional structure nor the quality of institu-

tions and loss of qualitative (efficiency) properties — the things that are discussed in this paper.

' North D., Thomas R. The Rise of the Western World. Cambridge: Cambridge University Press, 1973.
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The author has tried to demonstrate application of the use value technique for evaluation
of the quality (efficiency) of newly adopted institutions. Surely, this is an analytical approach
based on expert assessment, which is, however, both its merit and shortcoming, especially con-
sidering that there are no precise models in this field; moreover, they can hardly exist at all.

The problem of institutional efficiency as a problem of system quality is discussed here,

and institution is treated as a product created because it is needed.

1. The Concept of Macroeconomic Dysfunction

Under institutions we further shall mean formed by the society rules and/or their struc-
tures which determine economic mechanism setting up, order of activities of economic agents
and organizations. Accepted by the economic theory instruments and models are also included in
the mentioned above institutes, according to which the decisions at different levels of economic
management are taken, among them: the rules of pricing, taxation, firm entry into some industry
and leaving it, determination of amortization assignments, preferential crediting, antimonopoly
regulation, declaration of bankruptcy, property possession, social insurance and extra charge of
pension, placing in a job and dismissal, appeal to court and making contracts, applied methods of
macro-economic regulation, etc.

Institutions are characterized by a number of main parameters 1) purpose of existence
(purpose of the rules involved); 2) sphere of application; 3)functional filling; 4) period of time
before changing; 5) functioning costs; 6) degree of reception or rejection of the introduced rule;
7) resistance to mutation (degree of the resistance to its transformation to any other form ).

Change of one of these seven parameters can have serious macroeconomic consequences
for the economic system on the whole. It’s known that even inefficient norm can function very
well. The examples of this phenomenon are non-payments, barter, corruption, tax evasion, in-
vestment crisis, vicious circle “inflation—devaluation”. The presence of such phenomena indi-
cates of economy dysfunction to some extent. These processes can appear independently of each
other or simultaneously. Non-payments usually result in barter (as in the Russian economy) and
high taxes result in evasion of payment. Alongside with that, low level of income per capita, de-
lay in payment of wages and barter as well as complexity of taxation and taxes themselves result
in decrease of tax collection. Introduction of new institutes or prolongation of operation of old
ones which interact with new ones often intensifies negative influence on the economy.

We consider a macroeconomic dysfunction as a dysbalanced dynamic state of economic
system in which all the main parameters of the institutional elements of this system experience
the loss of quality. Macroeconomic dysfunction is a rare result of institutional dynamic when de-
creasing functional efficiency of institutes self-intensifies to such an extent that substitution of
one or several institutional establishments determines nothing in the development of the eco-

nomic system. It represents the lowest point of adaptive efficiency itself (see table 1).
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Table 1

Efficiency Parameters of the Functioning Institutions

Characteristics of

Adaptive efficiency (upper point)

Macroeconomic dysfunction

N institution (lower point of adaptive effi-
ciency)
1. | Purpose of existence Specified and long-dated, inter- Uncertain and momentary with

acted with other purposes

subordinated or forced meaning

2. Sphere of application

Stable

Unstable

3. | Functional filling

High functional potential with
certain set of functions

Functional potential is low or
decreasing, set of functions var-
ies spontaneously

4. | Period of time before Considerable Short or permanent change
change

5. | Costs of action Acceptable, relatively low Unacceptably high

6. | Degree of scop Low High

7. | Resistance to mutation High Low

The adaptive efficiency in contrast to allocative one represents the efficiency of the op-
erational rules influencing the development of the economic system in the course of time. If at
the upper point of adaptive efficiency, according to our concept, the purpose of existence of the
institute is specified and long-dated, interacted with other purposes, sphere of application is sta-
ble, functional filling is high under certain set of functions, period of time before the change of
the norm is considerable, the costs of action are acceptable and relatively not high, degree of sei-
zure is low, resistance to any accidental change (mutation) is high so for the macroeconomic
dysfunction or lower point of adaptive efficiency all the enumerated parameters have directly
opposite meaning. In fact adaptive efficiency characterizes the ability of society to learn, to
stimulate innovations, to counteract risks and readiness for solving the occurring problems which
impede development. But in our opinion it may become possible only when allocative efficiency
is achieved, i.e. we can’t speak about increasing till industrial factors are used ineffectively,
though it is necessary to understand, that the established rules and the operational social rules
greatly determine the opportunity of allocation and its efficiency.

When the situation of macroeconomic dysfunction occurs, some cardinal changes in the
law area of economic interactions are required with the purpose of finding some principally new
combination of economic and law order and economic policy measures.

In order to reach any aim, to fulfill certain function, to maintain institutes sphere of action
— some money resources are needed. The required amount of money and its efficient application
depend on the necessity of money and transformational opportunities of the institute or economic

agent. Monetary range includes these opportunities, falling down below the certain point means
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the arising of the dysfunction (decreasing the quality to some extent), the deviation to the left
from the lower limit means the beginnings of the social institute macrodysfunction accompany-
ing by the appearance of the deviational forms of economic agent behavior (Fig.1). The achieve-
ment of the range upper limit is not good for every institutional complex (as it results in the ne-
cessity of some additional rules). So, for the institutional structures which make the substantional
contribution to the acceleration of inflation the achievement of the monetary range upper limit
means the increasing of the price growth rates.

min 1 r(t); M(t) r; max

M, M,

Fig.1. Parameters of Monetary Range

Monetary mass M (t) and the quantity of monetary income of the j-institute per unit of
the consumed monetary mass per unit of time — r(t) are changed within the monetary range lim-
its. Besides, it is necessary to understand that in the course of time, the output which determines
the process of transformation is changed according to the law of saturation, i.e. it can be de-
scribed by the logistic function. The quantity of r (t)=F(M(t)) depends on the incoming monetary

mass. Mathematically it may be expressed in the following way:

d}" dM dl" a2 _ _
E—%(r—n)(rz—r), ?—am(M—Ml)(Mz—M), W—QIM (r—k)(ky —r). (1)
(kz_kl)G(M)

, where o ,0lm ,0t1 , 02 >0;

Solution of the last expression is : #(M) =k, +
n+G(M)

ko >k; >0 and 7 is the arbitrary positive constant, G(M) = exp [(ko-k;) o M**™" / a1, ].

Monetary mass M means real money, i.e. the relation of any current index of monetary
mass to the price level, for example M=M,/P (where M, is a monetary aggregation).

At the institute functioning or at the process of its dysfunctioning the parameter r(t) in the
space of time [to, t;] may be changed not only according to the logistic regularity. Different insti-
tutes and organizations experience different character of r(t) changing in economics. But institu-
tional structure on the whole must ensure the highest possible increase of national income.

Hence, task of optimization is formulated by the following way:
N
1 (1) =Vj (t) /xj () and My = D x
Jj=1

where x; (t) — volume of the monetary mass consumed by the institution or organization form in
the equal time intervals. N — number of institutional subsystems, M, — monetary mass.

Three important conclusions may be formulated according to the carried out analysis:

1. Every institutional subsystem has its own monetary range, the limits of which are de-
termined by a number of factors depending on the state of other institutes. So there are some

problems connected with the calculation of rj, r;, M;, M, parameters. If you single out the basis
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institutional structures, it will become possible to establish acceptable ranges of changing of
mentioned above values by the estimation methods.

2. The emergence of new institutions demands the growth of monetary mass or speedup
of money turnover without such currency issue as the institutes must fulfill the assigned func-
tions, which is not possible without monetary support. Hence, there appears the requirement for
the work of bank system and other financial organizations responsible for the transference of
money in the economics.

3. Logistic function describes the processes of economic dynamics occurring not only in
a long period of time, but in a short one because many economic phenomena increased their
speed abruptly for the last two decades owing to the emergence of new high technology-
communication systems and it reduced the duration of the saturation effect itself.

There can be no doubt that the coefficient r(t) and monetary support drop up to the bot-
tom limit of monetary range (min) results in emergence of the opportunist models of economic
agents behavior as they stop to take the institutions as quality standards which are to be kept and
begin to develop their own models of behavior going out the sphere of official rules action.

Analysis from the points of macrodysfunction and monetary range allows to determine
the common reasons of the lowering of economics quality, its functional potential, the develop-
ment of crisis (slump) occurrence and to formulate some offers and to estimate the possibilities
of negative tendencies overcoming.

The ideal state of economics like Pareto-efficiency state or the conditions of maximal
economic efficiency (equilibrium state) investigated in the works of marginalists is achieved un-
der the condition of monetary support of every available and recently appeared social institute.
As soon as economic policy provokes the creation of new institutes being directed to the mone-
tary mass decreasing and money turnover braking — the effect of “contraction” of the quality pa-
rameters of these just created institutes takes place as he monetary support is not sufficient for
their effective actions. If economics needs some institute greatly but is unable to provide the
monetary support for its efficient work, it means that the economy gets no benefit independently
of whether the institute is created or not. The problem comes to the detection of disproportions in
the monetary range of different institutional subsystems of economics.

According to the concept of macrodysfunction the institutional expansion which takes a
long period of time under ordinary conditions cannot be accompanied in no circumstances by the
restrictive policy at the same interval. If the government carries out institutional transformation
at a short time interval, it’s necessary to put a question about bringing all the standard measures
of macroeconomic policy in conformity with tasks of such transformations. At the same time
new institutes must not do damage to the monetary support of other forms of economic organiza-
tion which have been existed before their occurrence and play a very important role in the econ-
omy — so they cannot be removed. In case of breaking the bottom limit of monetary range the

dysfunction of such institutes takes place with evident consequences for the economics.
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Consequently, at carrying of the institutional modifications it is necessary to ensure the
other forms functioning within the monetary range limits, i.e. to maintain the stable functioning
with flexible efficiency sufficient for the prevention of the development of deviation models of
behavior, dysfunctions. As a matter of fact we speak about institutional homeostasis phenomena.
Going out of the limits of homeostatic interval means the macrodysfunction for macroeconom-
ics, the overcoming of which (or to be more exact the preventing) is the primary task of the gov-
ernment and the real problem of the economic policy. There are many questions of this aspect,
concerning the development of system indices, indicators, standards according to which you may
identify the beginning of macrodysfunction, statistic data accuracy, aggregation, etc.

Without these data, the present concept has the chance of being only the substantial ana-
lytical construction as the most concepts of the institutional theory representatives. Certainly, it
is difficult to measure the quantity of monetary range for every institutional subsystem, but it is
possible to estimate according to M, parameter changes and to measure the transaction costs dy-
namics. Besides, the process of aim changing and functional diversity must be described quanti-
tatively. The implementation of such a research program will permit to understand the dynamics
of the current economic changes.

The macroeconomic dysfunction may be overcome by means of the appropriate im-
provements in the state management of economy. And it means that it is necessary to increase
the load on the state segment, to improve the efficiency in the management of public property, to
make the public and private investments more active, to intensify the participation of govern-
mental structures in economic processes regulation. Development and realization of the corre-
sponding measures of economic policy, demands to take preliminary decisions in two directions:

1) It is necessary to decide what standards you must follow at the development of pro-
posed measures and to evaluate the variety of variants following these standards and ex ante ar-
rangements.

2) What criteria you must choose in selection one or several variants. The problem is that
you may get an overstating efficiency of the measures of industrial policy even with strong crite-
ria and it will not be adequate for the economics with appropriate system quality represented as
macroeconomic dysfunction.

Probably, it is necessary to look for the way out in incremental adjustment of changeable
variants of economic policy to the rise (fall) of the efficiency of functioning of the economic

forms working at every step of the economic dynamics.

2. Economic Growth and Economic Policy

Economic policy at any time and in any country has always been one of the main factors
of the economic development but it had no proper reflection in the economic modeling. Of
course, the leading part in the ensuring of the economic growth is played by the resource poten-

tial, access to the information, knowledge and technologies, national and cultural peculiarities,
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historical regularities of the development of some particular community, international relations,
scale of economics — its share in the world economy. But what is really important is what policy
is chosen of all the possible variants proceeding from the formed structure of limitations and car-
ried out by the government. This economic policy, in combination with objective tendencies of
development of the economy and set of limitations, may favor or prevent the economic growth
and stimulate stability or instability. The last characteristics of economic policy are not devel-
oped by the economic theory even in reference to the highly developed western democracies.

The influence of the economic policy on the development of the economy under condi-
tions of reforming economy of the former socialist countries is very uncertain. For example, un-
der conditions of transition from centralized planning economy to decentralized market one, the
periodic fluctuations should occur, that was not typical for the former economics organization,
when producers had no interests connected with private property and there were no markets of
free capital movement. But at what moment the state of the macroeconomic dysfunction will be
overcome and Russian economics will enter a capitalist cycle of full value is still uncertain. For
going out of the economic dysfunction one kind of economic policy is needed and the entrance
into the cycle requires elements of the anticyclic policy though the macrodysfunction as a special
state of the economic system may be viewed as an intermediate result of the cyclic process.

Accuracy of the estimation of the pointed moment will determine the flexibility and the
adequacy of the economic policy and its consequences for the development of the national econ-
omy. It is necessary to mention that the economic policy of the transformation of national econ-
omy influences not only the process of transformation itself but determines future conditions and
opportunities of the economic growth. It raises the level of requirements to the right choice of
the instruments of the state policy. As far as economic policy, introduced by the government,
includes a great number of different measures, the problem of the political choice and efficiency
of the economic policy becomes very important. In the present context two questions arise: the
first concerns the theoretical foundation of the economic policy and its interaction with economic
growth and instability; the second deals with neoclassic explanation of the economic growth and
opportunities of the institutional theory as well as with the consideration of the economic growth
from the position of the macroeconomic dysfunction concept.

The ascending development of the economics of the different countries of the world con-
siders as the usual thing. Though during the crisis, not changing the long-term trend, the discus-
sion is intensified concerning the opportunities for the economic growth supplying; the limiting
factors which determine the definite rate of the economic development and economic policy of
growth. In fact, we speak about the problem of the influence of the current political decisions on
the economic indices in the nearest and remote future.

Undoubtedly, the factor basis of the economic growth is created by the institutional struc-
tures because they determine the coefficients rj(t), which are the institutional multipliers that

characterize the transformational function of the current and changing rules. There are some in-
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vestigations that confirm strong influence of the political structures on the economic growth
rates. Open economies possessing pluralistic systems grow 3 times faster than societies without
such political institutions, besides the first ones are 2.5 times more efficient’. Though it should
be stated that not all possible effects are taken into consideration and above all — the historical
conditions, that results in the overestimations. Though we must also take into account the men-
tioned above factors because the Solow model gives rather a distorted picture of the economic
growth and the processes of growth in the course of the economic transformation ( the transition
from centralized to the market economy) — cannot be explained by this model up to the whole.

The most adequate theoretical explanation of the problems of transformation and eco-
nomic growth was given by D.North. and R.Thomas, who singled out the technology and legisla-
tion of the proprietary rights institute as the main factors of growth. The effective economy or-
ganization results in adjusted functioning of all the institutional structures that ensures the pro-
prietary rights and determines the incentives of individual preferences realization, resulting in
drawing nearer of social and individual interests’. Their conclusions concerning the efficiency of
the institutional structures and the incentives may be connected exclusively with the explanation
of the initial point of the economic growth trajectory, rather with the right determination of the
trajectory vector direction, but not of the growth itself, which is being under the influence of ver-
satile factors and demonstrates the different dynamics at different historical intervals.

It is important to mention, that no separately chosen institute can completely determine
the characteristics of the growth, because on the one hand it is correlated with and dependent on
many other institutions and on the other hand it changes in the course of time and affects the
growth indices. The economic growth is identified according to the changes of certain parame-
ters so if we want to state that a certain institution determines the growth, we should establish the
influence of the institute changes on the change of the mentioned parameters.

According to the existent theoretical concept in the slump conditions the investment
process is reduced, because the primary expectations of successful realization of these or those
projects don’t come true. It’s considered that accumulation of some new ideas, technological and
scientific knowledge, inventions take place in the lower point of the descending branch of the
economic cycle which creates the basis for a new rise. But the state of the Russian economy calls
in question this point of view. Firstly, the crisis results in the economic activity decrease, the un-
employment increase; releasing of power and the growth of necessity to satisfy the primary
needs. Secondly, the efficiency of the economy decreases as well as of the institutes responsible
for the innovations. That’s why in any case this stream in the phase of depression decreases, in
addition to it, it is dynamically uninterrupted. If we don’t admit that innovations are concentrated

in the phase of depression, it is difficult to explain the ascending wave; and if we don’t admit

2 Scully G.W. The Institutional Framework and Economic Development // Journal of Political Economy. 1988.
June. PP. 651-653.
* North D., Thomas R. Ibid. P. 1-2.
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their concentrations in the extreme point of the raising phase it would be impossible to explain
the descending wave of the economic cycle. The 1990s Russian economy displayed the decreas-
ing tendency accompanied by decrease of innovations, cutting of the scientific schools and intel-
lectual activity, reduction of investment — so no concentration of innovations took place.

The notion “concentration of innovations” is interesting because in the course of the
slump developing and increasing the numbers of unprofitable enterprises, the share of innova-
tions per unit of manufactured product really increases as the production decreases. It happens in
the well-known classical variant of depression development, but under the modern conditions the
stagnation assumes the state of the economic growth rate deceleration. For all this the quantity of
innovations doesn’t increase and even decrease slightly. Under the conditions of the crisis the
demand of knowledge and skills decreases greatly, especially in spheres of long-range re-
searches, characterized by permanent recouping and a great part of the state participation (the
investments in research — and — development engineering and fundamental investigations).

When the effect of hysteresis which doesn’t touch the innovation sphere comes into ac-
tion, the general institutional conditions favoring the realization of innovations and investments
are created, so that on a certain segment of the ascending wave the innovations, founding no im-
plementation because of the crisis, are used and involve new ideas appearing before and at the
moment of depression. This segment symbolizes the stage of the restoration economic growth,
when economy is returning to the former norm. And at this stage it is important to provide the
required level of investments, for example Iy, supporting the critical mass of innovations and
overcoming of the investment trap (Fig.2). Those innovation projects which are characterized
by the greatest size of r; will be realized in the period of crisis in the first place.

For the economic system at some moment of time t; the manufactured GDP may be be-
yond or beneath of the level expected by the government and the citizens. Such a result appears
at the dysfunctions decreasing or increasing or when the macrodysfunction of the basic institu-
tions — responsible for the functioning of the vital important spheres of the economic system —
occurs. If at the initial point GDP>GDP, and under the influence of different causes it is unpre-
meditatedly reduced or the rate of the growth is slowing down (Fig. 2., a), so then the economy
may get into investment trap ABCD for going out of which the volume of investments Iy is
needed, or at the point A the quantity of investment much less than Iy will be wanted for the sta-
bilization of the situation at the expected level AD. When such stabilization is possible the size
of GDP is determined by the investment change in the segment up to the point A and the institu-
tional structure of the economy. If at the initial point GDP<GDP, so the situation arises when the
barrier AB is impossible to overcome at the investment level I;. With the less volumes of in-
vestment the economy will not be able to reach the barrier AB, consequently going into the trap
(Fig.2., b). For going out of the trap the quantity of the investment will be required when I,>],
and that must be provided either at the point A (that is rather difficult to do in a short period of

time) or at the point B, only after passing the distance AB for not to get into a trap again.
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Fig. 2. Institutional Explanation of the Economic Growth

The classification of investments results in the following: Iy — the investments of “break”
of the economic growth (or mobilization strategy of the economic development); I; — the invest-
ments for maintenance of the economy competitiveness; I, — the investments of “the final jump”
— going into the economic growth path.

The quantity of the investments less than I; may be called “investments of stagnation”
which ensure some renewal of the basic capital though not sufficient for introduction of the
modern technique and organization of the qualitative economic growth based on the investments
into the human capital. It’s quite evident from the offered schemes that the size of investments I
can’t be equal to I, because they are functionally different. The situation when Iy = I,+1, is more
possible but I, may exceed the size of Iy because the volumes of the investments depend on the
depth of the quality trap into which the economy gets. This depth in its turn is determined by the
institutional factors. Investments Iy permits to take advantage of the outside investment effects
presence of which favors the acceleration of the long-term rate of the economic growth.

As the economic system on the whole may follow the absolute or limited rational model
of development so it’s also possible to speak about the model of absolute and limited rational
economic growth. In the first case the great rates of growth are achieved with disregard of its
quality problems and with orientation mainly on the qualitative purposes. In the second case the
purposes of the economy are of greater importance, the rate is rather temperate and qualitative
purposes prevail. According to the first model of growth, the institutes possessing greater size of
r; don’t leave monetary resources for the less efficient institutes, which are characterized by the
reduced multiplier rj, 1.e. their transformation function is weakened. But they are full and equal
members of the institutional matrix of the economic system that’s why their dystrophy nega-
tively affects the economics and results in distant period in the slowing down of the economic
growth owing to the appearing dysfunctions and increasing loses.

In conformity with the second model, the inefficiency of institutes is not removed be-
cause financial feeding is preserved. Alongside with it, a bit less of deviation forms of behavior
appear, economical expenditure of resources is carried out, no blanks in the institutional matrix

occur and as a consequence no sharp gap in the relations between institutional structures takes
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place. Computer modeling suggesting the stability of monetary mass and institutional multiplier
r; provides us with general picture of the economic growth and its losses represented in Fig. 3.
When the value of the expected GDP at the left — is not large that corresponds to the low rates of
growth, the size of loses according to the model of the limited rational growth is less than ac-
cording to the model of the absolute rational growth, therefore the economic purposes are

achieved by means of slow growth.
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Fig.3. Dynamics of Losses and Relation of NNP (GDP.— D) to the Monetary Mass
under the Absolute (I) and Limited (IT) Rational Economic Growth Owing to the Redistri-
bution between Institutional Subsystems at Stable M and rj .

The fast growth cannot last long — the growth enters the stage of the f losses saturation
shown by the curve I-1. The slow growth is insidious because at the larger values of the expected
GDP it ensures the greater values of the losses as the saturation effect is slurred over. It is profit-
able for the economy to take the FAB way, having changed one model of the growth to the other
at the point A and having reduced its costs at the same value of the expected and realized GDP.
The change of the development models means the institutional transformation through which
practically all the economic systems go at different time. It is seen at the second part of Fig.3 (at
the right) that the model of the absolute rational growth at the given monetary mass and the ex-
pected GDP secures lower level of NNP(net national product) in comparison with the second
model. According to the second model the exceeding of GDP over the costs connected with its
production constantly decreases; by the first model — the exceeding increases up to some point
and then decreases, that exactly indicates of the institutes quitting at that point and increasing of
the costs. Naturally, the given analytical conclusions are true for the institutional structures with
unspecified parameters — rj, the number of elements — N, monetary supply M and the time inter-
val — T, used in the growth imitation.

It’s impossible to exclude such an institutional system which would provide the combina-
tion of the curves I and II” or II and I”. In the common case the aim of the economic policy must
turn into the provision of such a functioning of the existent system and the introduction of new

designed institutes at the time interval [t;, t,] which would satisfy the following conditions:
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It expresses that it’s necessary to find a compromise between the policy of absolute and
limited rational economic growth, the best result. It can be done by maximizing the difference
between the fast growth of the national income and the costs accompanying its receipt presented
by the function of dissipation. It is interesting from the point of view of the economic policy,
what monetary support must have every j from N existing institutional subsystems, forming the
basis of the economic growth.

In fact, the growth of these subsystems or, to be more precise, their multiplier r; and
monetary support X; at permissible decrease of the given parameters for other institutes is the in-
tegral part not only of the dynamics of growth but its quality as well. Having received the picture
of x; and rj, we’ll possess the major information for the estimation of the political efficiency, dif-
ferent institutional confrontations, also we’ll be able to draw conclusions concerning the depth of
the dysfunction of the concrete institute and economics on the whole. The further analysis pro-
vides with the possibilities of exploration the institute generation mechanism in the macroeco-

nomics and the development of independent generations. Maximum of Z will be reached, when:
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On inserting the values for p; and 1 into the expression (3), we’ll have a system of N
equations for N institutional subsystems. The quantity of x; means the change of the monetary
support of j-institute within the limits of monetary range. If the logistic character of x; and r;
changes within the limits of range is confirmed empirically, so we should use an expression
which describes the economic dynamics with the help of logistic functions and for the determi-

nation of the unknown coefficients — we should use the Lagrangian multiplier method and with

J

collected statistic information — the method of the least squares. The quantity enters into

the system of equations (3) and represents the change of real income getting by j-structure of the
institutes. The growth of this income is determined by the monetary support of the institutes,
forming the system. So far as the monetary saturation directly depends on the economic policy
and its organization structure, the difference between the monetary and fiscal policy comes to
one point — what channel the monetary impulse goes through. The result of the growth process,
especially of restoring one, which takes place in the crisis overcoming phase depends on how

quickly the mentioned above channel can provide the saturation of monetary range of the corre-
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sponding economic institutes and on the expenses the economy undergoes because of the chan-
nel functioning. Consequently, for making the economic policy minimum efficient, the govern-
ment is obliged to adjust the channels of transference and redistribution of monetary mass among
the institutional structures. Optimum monetary supply of institutional structures may be reached
if we equate all the items of the expression (3) to zero but here appears the problem of the insti-
tutional choice. After that we may come to the appropriate institutional structure and distribution
of monetary assets among monetary ranges.

A greater number of the efficient institutes appear rather in a period of economic growth,
but not in a period of its decrease. What is the potential of institutional changes, which we have
introduced before? It is worth suggesting that this potential includes three parts: firstly, the pos-
sibility of new institutes introduction with determined parameters of efficiency and a set of nec-
essary functions; secondly, the reorganization of the former institutes for their productivity im-
provement; thirdly, spontaneous modifications of the old or the emergence of new institutes,
meeting the society demands, improving, not destroying or reducing the basic social structures
functioning. The economic growth is a macrophenomenon, measuring with the help of macroin-
dices. Therefore it’s quite logical to show the institutional changes as a function of the changes
of general price level, employment, technology and of information potential (the quality of in-
formation signals passage). This function may be expressed by the following way:
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where Y is gross domestic product, then:
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Expression (4) shows the change of GDP share, which is being spent for a period of time
for the institutional changes realization. If we consider GDP to be a social welfare (institute) and
a state is doing its best to maximize the benefit from its creation, in this case the price level is
calculated from Eq. (2) and depends on the increase of GDP and the rates of costs changes. Simi-
lar estimation is necessary for the determination of the employment level, technological opportu-
nities and information potential.
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Parameters —,—,——,— characterize the relationship between new institutes or the
dp OL 0T di

modified ones and the price dynamics, their matching with the work of the existent labor market,
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technological structure of economy and their influence on the information passage from one
op oL oT Q
o’ ot ot ot

employment, technological renewal and economic signals rates, a; —

agent to another. Correspondingly, are the values of price changes (inflation),

weighty coefficients. The
function I=F(p, L, T, i) is the institutional production function ( by analogy with Cobb-Douglas).
The planning of this function is rather a difficult task, assuming the merging of the following
models: political-legal process, economic policy and changes of macroeconomic indicators. Pro-

ceeding from Eq.(3), the value of the potential in the period [t;, t;] assumes the following aspect:
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There is no use in maximizing the institutional potential, because the society with stable
growth of economy needs deliberate change of rules and only when the crisis occurs or rates of
growth become considerably slower the concentration of efforts in this direction may be re-
quired. However, such efforts will depend on the parameters of the crisis economy and the po-
tential of institutional changes will correspond to the given economic state (Table 2). When I<0
the productive institutional changes are hardly possible. They can be directed only to the im-

provement of the appearing dysfunctions and overcoming of macrodysfunction.

Table 2

Tendencies of Economy Development in Accordance with its Institutional Potential
>0 I<0 1=0
dil dil dl dil dil
—>0 —<0 —>0 —<0 —=0
dt dt dt dt dt
The economy Retardation growth. | Critical mass of Macrodysfunction | Transitional state.
with stable de- | Losses the mecha- | dysfunctions with | stabilizing the Instability.
velopment nisms of dysfunc- perspective of economic retarda-

tions overcoming. their overcoming. | tion.

So, the potential of institutional changes with the opportunities of economic transforma-
tions — introduction of institutes as social welfare but not the investment traps is expressed by
the integral of the final sum of parameters (6). The formalization of the regularity of the mone-
tary mass M(t) change may be designated as a function Z(t) , or mutatis mutandis, for example,
at iterative simulation of the growth process you may take Z(t) fo it. In this case the potential of
the institutional changes will be determined by the rates of the increase of the pure product or to
be more exact, by the structure of the monetary usage of the institutes producing NNP.

The institutional changes in a year t+1 will be determined by the changes of the price,
employment, technological equipment, information potential (dI in a year t), as well as by the
economic policy in a year t and t+1 and besides by the history of the development at semi-period

— from the latest crisis (decrease of growth rates) up to the rise. Here the cumulative effect is re-
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flected. If we neglect it, then dI,+; = dI, +a—1@, where
O(EP) ot O(EP)
duced institutes number depending on the transmission mechanism of the economic policy (EP),
and OED)
ot
The economy develops according to the method of groping which means that the com-

is a change of the intro-

is an average speed of the government perturbation of the current rules structure.

plex of decisions and ways of their optimal realization are being searched for. Therefore, the
process of the mathematical formalization must represent the global process of optimization with
permanent internal changing of the searching algorithm and purposes with uncertain concept of
the extremum. The models of the artificial intellect satisfy it best of all.

Certainly, one of the main problems of the modern reforming economy is the problem of
the economic growth organization combined with the solution of the main tasks of economic re-
construction. The problem of compatibility is the point of thorough theoretical investigations.
One may state beforehand that a part of the growth energy is spent on the implementation of the
institutional reforms, that’s why the rate of the economic growth is likely to be lower than the
expected ones. But in a long term period new institutes can create extremely favorable condi-
tions for the next turn of the economic growth and social well-being. This problem troubles the
governments of many countries, which intensify their efforts in investment of informational in-
frastructure forming the basis of the future economics more active. Economic growth of the
most developing countries and even in periphery becomes informational as the peripheral social-
economic areas are also being involved into the process of telecommunication globalization
which is the main source of the economic growth of this kind.

With economic growth based on the information technologies, the expenses of the busi-
ness activities depend on the time spending on its implementation, the number of those who are
engaged in these activities, the rate of signal passage and making bargains. Online economy re-
minds the centralized type more than the market one according to Smith conception. Server as a
communication net represents a center where the information is collected.

Online economy represents the complex of such centers by means of it is being managed,
the bargains and contracts are being made, and a process of material welfare production is being
carried out. The problem of competition between these centers will turn in due time into one of
the most important ones for the economic policy as well as for the theory which will have to dis-
cover new mechanism and to find the explanation of the informational economy distinctive fea-
tures. Only some fundamental social laws will preserve their actuality in such type of economy.
Consequently, it would be necessary to determine their place in new coordinate system of eco-
nomic knowledge, in a new reality. It is especially interesting how they will harmonize with the
appeared new effects and how it will affect the economic growth and its describing models.

As a result we formulate the main directions of the research efforts for the investigation

of the modern economic growth problems: a) establishment and optimization of the global con-
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nections with the help of online economy, resulting in structural changes and competitive zone
characteristics; b) change of social standards, spare time usage, virtual agreements contraction,
corresponding decisions acceptance — the computer makes an individual more rational, — all that
must be taken into consideration in the economic models; ¢) determination of new methods of
labor productivity increasing due to the informational component, changes of the corporation
structure and resources and income distribution system, transformation of the structures with
high expenses, important for the economy; d) promotion of information technology investments
as a factor increasing the economic growth, reducing unemployment and expansion of industrial
potentials; e) establishment of interaction of social institutes, information and technological
changes, explanation of the economic growth according to the institutional concept of macro-
dysfunction and monetary range.

Following the directions mentioned above, the economists-theorists can greatly advance
in understanding of the internal and external sources of the economic growth and closely ap-

proach to the discovery of the mysteries of its institutional nature.

3. Evolution Features of “Innovator-Conservative” System in Economic Policy

It is accepted in economic science to attach the utmost importance to “innovators” and
accentuate the negative influence of “conservatives” on the economy development. This tradition
goes back to Joseph A. Schumpeter and has penetrated through the logic of economic analysis so
hard, that the following generations of economists, including modern representatives of main-
stream and evolutionary economics have no doubts about such approach.

As it was mentioned above the orthodox economic theories does not give the profound
explanation of the process of innovator emergence. The evolutionary economics suggests such
mechanism — evolutionary inflation  (Mayevsky V., Kazhdan M., 1998) by means of which the
redistribution of resources between (macrogenerations) “conservatives” and “innovators” occurs.
However, such decision results in the following problems.

First of all, the use of theoretical basis of evolutionary economics in such aspect leads to
the differentiation in description of inflation as the macroeconomic phenomenon which is in evi-
dent conflict with cholistical approach to the economic processes (evolution). In particular, the
inflation may be expressed as non-linear sum of the so-called evolutionary and non-evolutionary
inflation. The latter has the destructive influence upon the economy and is solely connected sup-
posedly with “conservatives” activities. At this, the evolutionary inflation and emission, provok-
ing the inflation, become the mechanism for resources redistribution for “innovators” benefit at
which the economic area of “conservatives” is being narrowed. Hence, the force of “economic
self-expansion” is not taken into account when the emergence of new agents occurs not in con-
sequence of “destruction” of “conservatives”, but owing to technological development and ex-
ploiting resources base.
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It is important to consider three varieties of “conservatives” removal: because of “natu-
ral” aging and death, in the process of competition with other “conservatives” and “innovators”.
Besides, “innovator” can also sustain a defeat because of the greater activities of other “innova-
tors”. Therefore, from the theoretical stand point it is highly incorrectly to identify the evolution-
ary inflation with only “innovators™ activities with admittance at the same time of the govern-
ment expenses for the management of non-evolutionary inflation factor, because it is impossible
to throw out the whole group of other agents from the economic evolution as well the govern-
ment, which is nearly the central link of the evolution process. It is necessary to speak only about
some range of price-level change that is the merit of “innovators” activities in the economy.

Secondly, not all is clear with the problem of “creative destruction”, considered to be
substantial ex ante. This circumstance depends again on the Schumpeterian approach to eco-
nomic evolution which is the result of “innovators” and "conservatives" fighting. From my point
of view, it is not quite correctly to consider that the innovators appear only in the phase of reces-
sion of GDP volume of business cycle, and only they provide the crisis overcoming and further
economical growth. In this case the following logical paradox arises. If the “innovators” in their
activities, presenting the demands for the resources and pushing the prices up, destroy the eco-
nomic chains of “conservatives” just provoking the recession of production (the idea of “creative
destruction”), so the question arises: how and on what base in the phase of crisis they have suc-
ceeded to appear and owing to what sources they have managed to organize the growth of econ-
omy, if according to the idea of “creative destruction”, this process occurs because of the lower-
ing of economic activities of “the conservatives”.

In the phase of settled crisis the activities of “conservative” according to the theoretical
approaches mentioned above, which are as if being provided with the model testing, have been
already reduced and for that reason it is not clear how significant is the reserve for the further
reduction of “conservatives” economic chains at the “innovators” emergence. To consider the
growth delay and/or recession only through “the conservative” fault is not to take into account
“the innovators” role which may be significant in the development of this process. It is clear that
without the discussion of the conformity to the natural laws in the conversion of “conservatives-
innovators” system, it is difficult to give the convincing explanation of the cyclic dynamics.
From the analysis mentioned above it may be concluded that the Schumpeter's theory of eco-
nomic development (evolution) [Schumpeter, 1969] has at least one weak link — it is the idea of
“creative destruction” demanding not only the additional verification, but also the significant
theoretical modification.

Thirdly, the economic policy with the aim of “innovators” support is one-sided instru-
ment of political influence which promotes the monetary emission called the evolutionary by
analogy with the inflation.

The innovation is being realized only when it has been advanced — supplied with suffi-

cient credit. But not only the cash inflow to “innovators™ is significant, but also its outflow (simi-
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lar to input and output of the funds of production) — the further turnover, as this cash may be
used for prolongation of economic activities of insufficient agents or for lock-in effect actions,
that means the fixation of ineffective system of rules which continues to function “successfully”.

Therefore, the economic policy should proceed not from the formal monetary support of
“innovators”, but solve the problem of economic development management by expedient in-
struments: to countenance of innovation activities in economy, to facilitate the process of “con-
servatives” conversion into “innovators”, to regulate the ratio between the representatives of
mentioned above two groups of agents, to provide monetary support of the activities of “innova-
tors” and, especially, “conservatives” at different state of economic situation.

Both “innovators” and “conservatives” perform the positive function in the economy
conditions. The presence of “conservatives” helps to identify “the innovation”, to organize cor-
rectly the functions of the institutes of estimation. Besides, they provide the saturation of the
formed social standards up to the moment when under the influence of “innovators”, the reorien-
tation begins and the new standards appear and gradually become more winning. It is only im-
portant that the ratio between “innovators” and “conservatives” should be optimum and there
should not be unjustified privileges of any group and consequently the excessive increase in their
number of representatives.

The significant privileges in the economy for the “conservatives”, the same as for “the
innovators” in conditions, when there is a sharp shortage of resources needed for their potential
disclosure, may be ruinous for the economy development and result in the crisis or may substan-
tially lower the pace of the growth and the level of social development. The quantitative estima-
tion of the indicated ratio is rather complicated scientific problem as well as the realization of
economic policy which influence and change this ratio in one or other side.

If we adopt as a norm the priority of “innovators” in the “innovator-conservative” dichot-
omy — and evidently it is difficult to argue against this thesis because “the innovators” come out
as the generator of economic progress — so the economic policy should be realized in such a way,
that to provide not only the emergence of new “innovators”, i.e. to create incentives for innova-
tions, but also to encourage this model of behavior. Table 3 contains the description of “innova-
tors” and “conservatives” behavior model according to the selected parameters, identifying the
varieties of economic system dysfunction.

It is clear from, that “the innovator” shows significantly high adaptive efficiency thanks
to immanent easiness in getting over the emerged dysfunctions. If it were not so, the innovations
would be impossible. It is clearly expressed in the economy with prevailing number of dysfunc-
tions: even with the emergence of new ideas, which are especially deficient in contemporary
world, it is very difficult to realize them in practice, if it is possible at all. In such economy “the
conservatives” play the leading role thus hampering everything new and as regards to their be-

havior the model of redistribution and retention of current positions is prevailed. It is character-

63



ized by the very high level of inner conflicts, transaction expenses and the significant intensity of

dysfunctions, so that its conditions may be approaching the macrodysfunction.

Table 3

The Models of Agents Behavior in Economical Evolution

Parameter

Innovators

Conservatives

Purpose of existence

Realization of new ideas, tech-
nologies, products.

Retention the former positions, concernir
the ideas, technologies, products.

Spheres of applications

New directions of the activities.

Exploitation of old forms, methods,
spheres of activities.

Functional filling

Substantial and constantly ex-
tending at the expense of new
functions.

Stable or being decreased in the process
of competition with “the innovators”.

1. Up to the change into “conser-
vative”.

1. Up to leaving the economic field of
interactions and the change of activities

(after the bankruptcy).

Interval of functioning | 2 Up to sudden bankruptcy in the

process of competition with “in-
novators” and “conservatives"

2. Up to the conversion into “innova-

99

tor”.

Expenses of the behav- | Not high when the monetary | Substantial or constantly increasing.

ior model mechanism has been regulated.
The degree of turning | Low, when the institutional sur- | High, when the system of the institu-
down. roundings are effective. tions has been regulated.

High, in the economy with pre-
dominant number of dysfunctions
High — owing to the newness of
the realizing projects.

Low, in the dysfunctioning economy.

Resistance to changes Low — owing to the growth of expenses.

The change of the economic model of the behavior of agent — who may be represented as
“innovator” or “conservative” or combines the features of both depending on the established cir-
cumstances — is first of all the psychological change occurring in consequence of the individual
perception by the fellow of the current social — economic parameters significant for him and de-
terminative for his decision; the change may also occur owing to genetic predisposition to the
transformations of this kind. Besides the mentioned above factors regulating the number of “in-
novators” and “conservatives” in the economy, the unpredictable (unexpected) changes in the
institutional structure and economic policy measures have the great influence on this process.

It is interesting to analyze the behavior of “innovator’-agent in the economy with abso-
lute slump of GDP comparing it with the behavior of the analogical subject in the growing econ-
omy, also in the conditions of slowing pace of growth. The latter is typical for the developed
West countries. If we proceed from the hypothesis that the considerable number of “innovators”
appear in the phase of business cycle depression, then for West countries this problem obtains
the entirely different sense: what should happen with “the innovators” in the phase of slower

economic growth? The decrease, but not increase, of «innovations» and «innovators» number
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characterizes this stage then the number of “innovators” is being restored and may continue to
increase up to some value. Thus, the neoclassical theory of cyclic dynamics gives the unsatisfac-
tory explanation in this trend. There is no doubt that in mentioned above three cases we speak
about the agent-innovators, but one can say with certainty that these economical subjects differ
substantially in its behavior model as well as in qualitative indices of generated and realized in-
novations; in other words in economy at different stages of its development there are different
innovators and innovations, to say nothing of comparison of this model of subject behavior be-
longing to economic systems of various countries.

Basic to mentioned divergences is not only the quality of developed innovatory ideas,
projects technologies, products, but also the existent resources and adaptive potentialities of its
practical realization. In this connection one and the same innovation is effective under existing
conditions, 1.e. may be successfully realized, but under another conditions it may become dys-
functional, i.e. may not be completely realized or may be realized partially with high portion of
functional losses, resulting in considerable lowering of its effectiveness. Then, the investments
are not compensated and the economical subject sustains absolute expenses.

If we introduce the notion “the monetary range” of the economic agent behavior and con-
sider it to be defined by the upper and lower limits of monetary supply for the concrete (specific)
subject functioning in the unit of time, then “the conservative” model will correspond to the
lower limit and “the innovator” model — to the upper limit of this range. Certainly, the limits of
range for every agent during relatively long periods of time are dynamically variable parameters.

There we observe the evident prerequisites for the fact, that the innovation and model of
“innovator” behavior require the greater monetary supply than the adaptation and conservative
model. The “innovator” expenses include those of information search and processing; contract
concluding; development of new ideas; new market development; introduction (if necessary) of
new organizational forms; product manufacturing and marketing. The “conservative” expenses
include some of the mentioned ones, particularly, expenses for the product manufacturing; the
maintenance of the market niche which resemble the advertisement; law expenses are also possi-
ble, but total ones, as it is evident from the ordinary comparison, is lower than the expenses of
the “innovator”. That is the reason why the innovator needs more investment volume. It follows
from the psychological features of the indicated models of the agent behavior. The “innovator”
seeks to develop a new market (product), and the “conservative” — to retain the market share.

Hence the “conservative” goes in loss-free direction through the possible falling-off sales
and the accelerated growth of the resources prices in comparison with the prices of stereotyped
products. As far as the “innovator” is concerned, he as a rule has no profit at the initial stage and
goes in loss-free direction by gain in sales and market niche expansion. The “conservative” has
two perspectives: to change into the “innovator” or to keep his conservative model. The “innova-
tor” has another aims — to change into “conservative” (and it may be associated with long-

expected rest) or to reveal the innovatory potential in the adjacent areas. In case when the “inno-
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vator” and the “conservative” in the moment of t, time are two different subjects, each of them
has its own monetary range of existence in the social-economic and investment area (Fig. 4).

For one and the same subject changing the behavior model from conservative to innova-
tory and in reverse, the left and the right side of the Fig.4 are coincided at the m; bound; then my
has become the lower bound and m; — the upper bound. But in the m; area from both sides there
is y value of monetary support which must be interpreted as the expenses of the conversion to
the “innovator” and the “conservative” correspondingly (by analogy with the expenses of price
mechanism functioning in the market economy). On the microlevel the problem of the evolution
of “innovator-conservative” system comes to the coexistence of the given agent groups within
the bounds of the same economic organization — the company which has both the “innovators”
and the “conservatives”. The new products and markets are being developed and at the same
time the “old” products are being manufactured. Such a combination creates a certain reserve of
company strength, provides the effective redistribution of the resources and, in the end, has a

positive influence on the organization development.

THE MONETARY RANGE THE MONETARY RANGE

OF THE “CONSERVATIVE” OF THE “INNOVATOR”

min m(t) max min m(t) max
a new innova-
the conversion t tor
| | conservative r I/

| | | | | —» my ¢ my
The impos‘s‘ibil’i,ty to re- Fhe conversion to the emergence of the conversion

tain the “old” market innovator . . .
innovator in the to conservative

niches (bankruptcy) market

the retention of the
positions in the
market

Fig.4. Monetary Range of “Innovator-Conservative” System

On the economy macrolevel the question comes to the searching for the most effectual
combination of the innovators and conservatives number. On the whole the “conservative” does
not aim at the profit maximization, it is important for him to be in the range: my<m y<m;. The
aim of the “innovator” is to achieve the supply level of m,, taking into account its potential dy-
namic development, i. e. m,—m;,, with m, > m; It follows that the dichotomy “innovator-
conservative” breaks down into three states— the models of n economic agent existence (where
the bounds of ranges in the common aspect are the time functions), that is :

—  m(t)<my _ the unemployed

- m(o)<m<(m;-y) — the conservative

- (mp+y)<m(t)<m, - the innovator
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Hence, a very interesting result has been obtained, so that the unemployed who is a slug-
gish agent from the positions of economic functions, is unable to realize the model of “conserva-
tive” and the “innovator” all the more, without the change of monetary supply value, necessary
for him to acquire knowledge, business activity, starting capital, to enter the markets at least al-
ready known. Such structurization of the models of agent behavior, changes radically the conclu-
sions of the evolutionary economists, concerning the arrangements of macroeconomic policy di-
rected to stimulate only the innovator activity by the mechanism of evolutionary inflation, which
1s recognized to be effectual only because of this stimulation. But the fact is that depending on
the current state of economy, the political decisions must be, if possible, directed to the encour-
agement of the conversion from the model of “unemployed” to the model of “conservative” — the
real working agent, or from the model of “innovator” to the model of “conservative”, or on the
contrary it is necessary to prevent such a conversion. The other version is also possible, when the
efforts of the government must be differential, i.e. directed to find a compromise between the
first and the second, the second and the third models of economic subjects behavior. In practice,
just the latter approach owing to its flexibility and adequacy must become the heart of the eco-
nomic policy, its driving gear.

In order to find any acceptable decision of this problem it is necessary to represent the
economy macrolevel in the shape of three sectors consisting of the unemployed, conservatives
and innovators. Then the index configuration of the economic subjects will be written as follows:

X(1) =[ N(t) - K(@®) ]/ {N@OFK@OFU()};

S(t) = N(t) + K(t) + U (t); (6)

n=N/S, k=K/S, u=U/S, ntkt+tu=1
where: X(t) — the index of configuration; N(t) — the number of “innovators”; K(t) — the number
of “conservatives”; U(t) — the number of the unemployed; S(t) — the agents able to work; n, k, u
— correspondingly the share of “innovators”, “conservatives” and the unemployed in the total
number of the agents able to work.

The substitution of the rations for (6) gives the following:

X(t)=n-k;

dX(t)/dt = dn/dt — dk/dt ;

dX(t)/dt =d [2n—1+u J/dt;

dX(t)/dt =2 dn/dt + du/dt = f(n(t), m;, my, m(t));

dY(t) =F (n/k, M, u-u*).

The index of configuration is written through the change of the number of “conserva-
tives” and “innovators” in the economy. When the employment (unemployment) is stable in the
long period of time the ratio du/dt may be accepted to be equal to zero. The dynamics of gross

29 ¢¢

domestic product Y (t) may be expressed by the function of the “innovators”—“conservatives”
ratio, the change of monetary mass M (t) and exceeding of the level of natural norm of factual

unemployment; the index of configuration may be expressed by the function of the number of

67



“innovators”, the switches of the model of behavior m; and m, — the bounds of the monetary
range and the current amount of monetary supply m(t). This function should be called the func-
tion of the forced development of economic structure. The connection between GDP dynamics
and the index of configuration is evident.

Thus, we succeeded in displaying the directions of further searching for the model “inno-
vator—conservative” application in order to obtain new formula in the sphere of economic system
macromanagement on the basis of evolutionary conception according to Schumpeterian model
with substantial modification of this approach.

The emergence of new combination that Schumpeter had spoken about not at all guaran-
tees the economic development. Such evolution may contain the negative results and besides
possesses the feature of irreversibility. As to term “economic development”, it is associated with
the achievement of positive result, though under the term of “evolution” it is often understood
the development in the wrong way round. This important conclusion, obtained in the course of
analysis which have been done in the article, may consider to be anti — Schumpeterian as it is
based on the elimination equilibrium from the very scheme of “innovator—conservative” and dis-
claims the “linearity” of interactions between these subjects of the economy, taking into account

the non-linear dynamics of conversions occurred within the bounds of analyzed system.

4. Economic Growth and Development of Institutions

In Western economies, national wealth consists of the natural resources, physical and
human capital®, in the proportion 20%, 16% and 64%" respectively. Russian economy features
an exactly opposite proportion, having predominant capital of natural resources (60%). Because
of this, the problem of implementing a long-term “structural maneuver” should be formulated
proceeding from the need in the controlled modification of the basic macroeconomic propor-
tions. An economic growth cannot resolve the problem on its own, being the result of a positive
trend in the existing institutional structure. It seems worthwhile to mention similar cases: in the
last 25 years, the organized outlawry has been gaining in size and power in the world economy,
and as we know from biology, tumors growing in a human body, are lethal. An economic growth
may rest upon a high accident rate, due to the lower reliability of various subsystems, greater
inequality and poorer social setting. Nevertheless, even today, the growth rate of the national
product and the estimated level of unemployment serve as a measure of effectiveness of the state

policy and of social achievements, though the so-called “non-economic” targets, indicative of the

Normally, in the context of wealth, “human capital” covers existing knowledge, skills (education and qualifica-
tions potential), physical and psychological ripeness for working, society morale (socio-cultural potential, health
fund, upbringing, investments in people).

> Expanding the Measure of Wealth. Washington: World Bank, 1997. P.10.
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social life of citizens in any country, ought to have been used as such measures since the time of
G. C. Galbrait’s criticism of the “cult of the gross domestic product™™.

Amartya Sen’ made an original remark concerning assessment of the results of economic
growth and institution development. Destitute countries with per capita income lower than in the
more affluent economies have nevertheless a greater social wealth owing to a more uniform dis-
tribution of incomes. A more uniform income distribution may be attained, in particular, through
a sound system of social welfare and insurance. As a result, a poorer country with a small per
capita income may have greater life expectancy and higher literacy rate. Needless to say, a cru-
cial condition for such behavior is availability of a proper institutional economic structure and
efficient economic policy implemented in the country. “The national economic growth can be
defined as continued consolidation of the faculty to satisfy the increasingly diverse demands of
population for the products of economic activity. This growing faculty is based on the develop-
ment of engineering and technologies, and on appropriate changes in the institutional structure
and ideology. All three components of the definition are essential. The continuously growing
supply of goods is the result of the economic growth, which is dependent on the former™®.

Fourthly, the rate of the economic growth and the values of indicators describing the
level of wealth, do not spell institution maturity and do not allow answering the question of why
different economic systems develop to different trends.

Interesting conclusions were made by S.K. Datta and J.B. Nugent who had reviewed the
statistical data of 52 countries in the period of 1960-1980. The data show that with a 1% increase
in the portion of lawyers in manpower, the economic growth slackens by 4.76 to 3.68%".

Thus, legal regulation of agent activities, which has a direct bearing on institution modi-
fications, can worsen the economic prospects of a country and quality of economic development.
This issue is very much on the agenda in the USA today, where, for instance, direct contact be-
tween patient and doctor is hindered by the presence of a mediator, i.e. lawyer'. Because of this,
institutions — both old and newly adopted — can either improve or degenerate the social welfare.
Such instability and unpredictability is intrinsic to the process of institution transplantation from
one social environment into another.

There are several fundamental approaches to explain the problem of economic develop-
ment. They can be classed on the base of the main lines of economic science: Keynesian (R.
Nurkse, R. Prebish), neoclassic (W. Lewis, R. Solow, R. Lukas), neo-institution (D. North), old
institution (G. Murdal, T. Schultez, S. Kuznetz), and wealth economy (A. Sen).

% Galbrait G.C. New Industrial Society. AST, Moscow, 2004, 602 p.
Sen A. Growth as Freedom. Novoie izdatelstvo, Moscow, 2004, pp. 23-24.
Kuznetz S. Modern Economic Growth: Findings of the Studies and Deliberations/ Noble Prize Winners: View
from Russia. Gumanistika, St. Petersburg, 2003, 104 p.
Datta S.K., Nugent J.B. Adversary Activities and Per Capita Income Growth // World Development. 1986. Vol.
14. No. 12. P.1458.
1% Alber M. Capitalism against Capitalism. St. Petersburg, Economic School, pp. 160-161.
69



The economic development models of Keynesian type'' (“vicious circle of poverty”,
“jump”, “two deficit model” theories) solve the key problem — how to overcome the economic
backwardness of a country using mobilization strategy which boils down essentially to replace-
ment of external financing sources by domestic, import substitution, concentration of internal
investments to ensure a high (“breakthrough’) rate of growth.

The neoclassic approach'? regards economic development as a process of getting over
backwardness caused by economic dualism and disproportions in the cross-sector economic
links. The models were improved by incorporating a number of factors, such as “technology”,
“human capital”, “reasonable expectations”, by allowance for the contribution of education,
medicine and ecology in economic development and overcoming the backwardness.

Actually, both of the above approaches deal with the macroeconomic problems of devel-
opment only, and suggest credit-monetary or fiscal measures for the macroeconomic policy
meant to boost investments, stimulate internal demand, resolve technical and economic prob-
lems, carry out structural modifications affecting the national economy on the whole. However,
as distinct from Keynesian approach, neoclassic models look at the problem in structural repre-
sentation, introducing a two— or three-sector model of the economy, and pursue the objective of
modernization, of channeling resources from one sector to another. Modern neoclassic models of
development take into account technology, human capital and associated institutions, but include
these factors as illustrations in the modified process functions wused in
R. Solow model". It should be pointed out that application of Keynesian models has lead to a
growing foreign debt and aggravated the deficit problem, while the neoclassic recommendations
resulted in growing inflation and social tension. This happened because the models of these two
types did not fully allow for the quality of institutions and the trends in their operation.

D. North and R. Thomas'* offer some theoretical explanation of the economic growth in
transformation conditions from the viewpoint of neo-institution approach. They name technology
and property law institutions as principal growth contributors. Efficient organization of economy
entails such operation of all institutional structures that supports the property law and gives in-
centives for implementation of individual preferences, which reduces the gap between the public
and individual interests. Their conclusions concerning the efficiency of the institutional structure
and incentives, can only explain the starting point of economic growth trend. They help correctly
determine trend’s vector direction, but not the growth itself, which is affected by many different

factors demonstrating different behavior in different historical periods.

""" Nurkse R. Equilibrium and Growth in the World Economy. Cambridge, 1961. Leibenstein H. Economic Back-
wardness and Economic Growth Studies in the Theory of Economic Development. N.Y., 1957.

12 Lewis A.W. The Roots of the Development Theory. Handbook of Development Economy. Vol. 1, 3 rd. ed. Am-
sterdam, 1993. pp. 27-37.

13 Solow R.A. Contribution to the Theory of Economic Growth // Quarterly Journal of Economics. 1956. February.
PP. 65-94.

* North D., Thomas R. Ibid. PP. 1-2.
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It 1s important to mention that no individual institution, on its own, can be fully responsi-
ble for economic growth characteristics, since on the one hand, it is interconnected with and de-
pends on many other institutions, and on the other hand, it alters with time, and changes are re-
flected in growth characteristics. The economic growth is identified proceeding from variation of
certain parameters therefore it is necessary to determine effect of the change of particular institu-
tion on the variation before being able to claim that this institution affects the growth.

As follows from the existing theoretical knowledge, the investment process curtails dur-
ing recession because the initial expectations concerning successful implementation of particular
projects do not come true. It is considered that new ideas, technological and scientific knowl-
edge, and inventions accumulate in the bottom point of the descending branch of the economic
cycle, hence setting the stage for a new rise. But the example of Russian economy puts this view-
point in doubt since the crisis had a purely institutional (transformation) nature rather than cyclic.

Firstly, with a crisis, the economic activity dwindles away, unemployment increases, ca-
pacities go idle and demands to satisfy the essential needs become stronger. Secondly, the effi-
ciency of the economy in general and of institutions responsible for the innovation flow in par-
ticular, decreases.

Because of this, the flow of innovations subsides to naught, in the depression phase any-
way. There are claims that it is difficult to explain the surge without admitting accumulation of
innovations in the depression phase, and that it is impossible to explain the descending branch of
the economic cycle without admitting concentration of innovations in the upper point of the rise
phase. In the ‘90s, Russian economy demonstrated a downward trend, and this was accompanied
by curtailment of innovations, of scientific schools and of intellectual activities, and by decrease
of investments — without any accumulation of innovations.

The notion of “accumulation of innovations” is interesting because of the following. As
recession gathers momentum and unprofitable companies grow in number, the portion of innova-
tions per unit production increases because the output goes down. This is how it happens in a
classical case of a deepening depression. However, in modern conditions, stagnation acquires the
form of a slowdown in the rate of the economic growth. And the number of innovations does not
increase; in fact, it may go down a little.

In crisis conditions, there is a drastic decrease in the demand for knowledge and skills,
because the market value of the high-technology domains of the economy, characterized by a
long-time payback and heavy participation of state (in the form of funding of R&D work and
fundamental research, including defense area), drops at once.

Next, there arise institutional conditions which at a certain stage of the upward trend of
the cycle (recovery) encourage implementation of those innovations that were not put into life in
the recession period and make use of the new ideas that had appeared before and during depres-
sion. This stage of economy evolution symbolizes economic recovery, when economy regains its

previous level of development. In this stage, it is important to provide the required level of in-
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vestments, hence supporting the critical mass of innovations to overcome the investment bar-
rier'’”. During the crisis, the first to be implemented will be those innovative projects which fea-
ture the greatest payback.

In an economic system, in a certain period of time, the gross product may be greater or
smaller than the level expected by the government and general public. This occurs as a conse-
quence of diminishing or growing dysfunction of institutions responsible for the operation of the
vital spheres of the economic system.

Primarily, economic changes are characterized by the introduction of new rules and stan-
dards, issued formally as legal acts and laws. These rules encourage the economic agents to work
out new models of behavior typical for a certain historical period, when a policy of economic
modifications, implying a change in the basic social institutions and relations, is implemented
intelligently. The economic system is not in time to enter an equilibrium regime as old institu-
tions are replaced with the new. Therefore, theoretically, it is important to understand the causes
(i.e. why and how the process of changes goes on) rather than the properties of an equilibrium
system or the mechanisms of transition from one state to another. It should be taken into account
that institutional changes are driven not only by technology, but by the political system as well,
and the properties of the latter predetermine efficiency of economic system operation after the
basic institutions are set in place. Thus, two types of evolutionary changes can be distinguished:
a) genetic, responsible for spontaneous mutation of institutions and appearance of the new
knowledge and technologies, and b) teleological, i.e. the changes implemented in compliance
with the declared public objectives using the political and legal system and economic policy
measures. Changes of the first type are incremental. The second-type changes should be incre-
mental as well, or else, there will be a conflict between the two types because of the different
rate of changes and appearance of numerous deviation forms of economic behavior. Non-
payments, growing economic offences and shadow economy, increasing social stratification can
be classed as second-type changes. It is difficult enough to draw a clear line between the eco-
nomic changes of the two types since economic policy dictates change parameters in both cases.

Economic agents operate following individual rules of behavior, rules of interface with
each other, rules of going on the market and leaving the business, which are implemented
through the bankruptcy laws and regulations concerning counter-action to the buildup of mo-
nopolistic forces. Hence, on the one hand, an economic changes policy can provide a framework
for efficient interaction of economic agents, or can make this interaction very expensive and
hence inexpedient. On the other hand, this policy calls for certain harmonization with the stan-
dard recipes of the macroeconomic policy, used to maintain the state balances and resolve the

problems of growth, unemployment and inflation, which have already become classical goals of

1> See further details in: Sukharev. O.S. Dysfunctional Analysis in the Institution Theory of Economic Growth //
Economic Theory Journal, 2004. No.1. PP. 58-80.
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a near-term policy. The policy of institutional changes lays down an institutional basis for mod-
ern economy, and hence can slow or boost the economy in the long term.

Economic changes rest upon economic and psychological reactions of agents, users of
goods, social functions and institutions. For instance, Russian users crave for the Western stan-
dards of consumption and — more broadly — for the Western social life standards (quality of life).
Incidentally, such psychological motives forming a certain model of agent behavior, based on a
monetary decision making criterion, create difficulties for the economic growth of the countries
striving to break the vicious circle of poverty. Generally, there are two options: either to influ-
ence the model of economic behavior of individuals and subdue their desire to rapidly reach high
living standards, or formulate public goals of the development and movement towards new so-
cial standards, and offer to the economy a way of reaching these objectives. Needless to say, the
path to such objectives cannot be unsystematic, because to acquire high standards of consump-
tion, it is necessary to produce goods and provide services of adequate quality and in adequate
amount. This needs investments — I, into product sector and I, into service sector which should
also embrace new institutions needed by the economy. Social standard can be measured against
the use value which could be measured through indicator of investments necessary to attain a
unit use value. If economy cannot secure investments necessary to reach the unit use value com-
parable to that in the West, it is necessary to identify the causes of such situation and plan new
institutions which will change the situation, and implement a program of structural modifica-
tions, taking the system, step-by-step, to the new social standards considered to be acceptable
and essential.

Adepts of the old institutional school understand economic development (differentiating
between development and growth) as an increment in meeting the basic needs of all members of
society with a narrowing gap between the richest and the poorest'®. Institution development is
regarded not only as raising the growth rate of economy but also as increasing investments into
the human capital, with diminishing poverty. As distinct from the neo-institution theory, here the
institutions are regarded as rules of behavior, organizational structures, property laws, contracts
(including labor laws), forms of human capital and materiel infrastructure'’.

In the development theory approach suggested by A. Sen, development is understood as a
process of expanding the real rights and freedoms enjoyed by the humans. Freedom and basic
human rights are intrinsic to development'®. The strong point of this approach is that it allows a
broader perspective of development as compared to the approach in which development is un-
derstood as a growth of GDP or employment, income, consumption, etc. The difference between
growth and development from the viewpoint of operation of institutions was pointed out for the

first time by Gunnar Murdal. Truly, human rights and freedoms influence quality of long-term

' Murdal G. Current Problems of the “Third World”. Moscow, Progress, 1972.

7" Schultz T. Investment and Human Capital. N.Y., 1971. P.249.

'8 Sen A. Development as Freedom. Moscow, Novoie izdatelstvo, 2004. pp. 21, 23.
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economic development, however, it appears that being a prerequisite or condition for develop-
ment, they represent but one group of institutions, while effect of other meaningful institutions —
development factors — acquires a lower priority. This appears to be a weakness of A. Sen’s doc-
trine. The freedoms and basic human rights may be assured, but in a different way in each par-
ticular case, therefore, the quality of these institutions will be very different, if national economic

systems are compared.

5. Institution Efficiency and Relationship of Old and New Institutions: Quality As-
sessment

To our belief, institution development comprises three components: development of insti-
tutions, controlled institution modification, and development of human capital. Furthermore,
these three components, demonstrating synergic relationship, should pursue the objective of pro-
viding demanded variety of social functions in the economy and providing agent access to them,
irrespective of personal income of the latter.

Thus, development of social institutions is a core of a long-term economic growth and the
essence of economic development in a broad sense. It is of crucial importance to take into ac-
count the situation when institutions lose their quality, intentionally or not. In the long run, this
accounts for the economic backwardness of many nations, while the growth rate has little, if any,
to do with this. Therefore, it seems that the institution development and development in general
should imply reduction of the number and extent of the dysfunctional states of social institutions.

Proceeding from the definition widely used in institution analysis, it may be concluded

that there exist stable inefficient standards — institutions — borne by a “lock-in effect (Fig.5).

INSTITUTION EFFICIENCY RANGE
inefficiency  efficiency
0

«—=» «+»

institutional
traps
“lock in”

Dysfunctional states

Fig. S. Institution Efficiency Range

It can be seen that the “lock-in” effect appears in the negative part of the institution effi-
ciency range, while according to out understanding, dysfunction covers both the negative (ineffi-
cient) and positive (low efficient) branches of efficiency, i.e. characterizes institutional quality.

The concept of “economic dysfunction” of institutions offers a systematic approach to the

problem of institution behavior, appearance and stable existence of rules (institutions) with dif-
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ferent efficiency. Its main advantage is that it allows looking at the causes of institution ineffi-
ciency, defining inefficiency itself as a loss of qualitative characteristics of existing standard, and
as a cut in the monetary flow supporting operation of particular institutions. This approach seems
to hold promise as regards quantitative representation of the dysfunction, resolving the problem
of sizing dysfunction, and evaluation of efficiency (inefficiency) of existing institutions.

It is known that Douglas North" singled out the following mandatory conditions the un-
derstanding of which provides an insight into the mechanism of the institution changes taking
place in an economic system: stability of institution characteristics, the source, extent and direc-
tion of changes. However, to our belief, while regarding the price-to-technology ratio trend and
property law institution to be generator of changes, North ignores the fact that in the subsequent
historical period of economy development, there is an institution which has the same formal at-
tributes but is absolutely different as to its quality characteristics. Technological changes and
changes in the property law entail quality changes, while prices act as an institution, however
specific, reflecting the value of goods, i.e. act as a kind of evaluation institution.

The problem of treating institutions as a certain formation created by a coalition of pri-
mary economic agents for the purpose of production and utilization of goods by members of the
coalition was considered in terms of the Arrow-Debreu economy, considering the stages of crea-
tion and operation of institutions in market environment. Organization, as a juridical body, also
acts as an institution. However, institutional equilibrium is added to this model as a case of a
general economic equilibrium. Institutions are presented as an outcome of decisions made by
voting and as a product of relationship between demand and supply. However, the process of
collective goods production follows a somewhat different logic, dissimilar to that of the Arrow-
Debreu equilibrium model in which market forces of self-organization provide for the laws of
interaction between prices and quantities.

Below is demonstrated an expert assessment technique which affords analytical descrip-
tion of the laws of competition and of development of two randomly chosen institutions — an old
and a new one, adopted for the economic system in the course of planning, to get a good result.

Definition. The use value (UV) is an indicator which allows generalized assessment of

institution quality and user preferences
J 1

Use Value = Z sz win/
i=1

Jj=1
where wij, wi — weights of group and individual indicators of institution quality (goods), respec-
tively; nf — the extent to which individual indicators meet the properties preferred by the user.
This variable is described by the ratio between individual indicators (actual for this insti-

tution and preferred by the user), depending on the results of comparing these indicators and

' North D. Institutions, Institutional Changes and Economy Operation. Moscow, Economic Book Fund “Nachala”.
1997, 180 p.
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with this calculation for a particular institution. The above parameters are determined by ques-
tioning experts. The procedure is based on a three-level system of evaluation of: 1) individual
quality indicators measured in terms of “technical characteristics” of institutions which serve as a
basis for making conclusions concerning a subgroup of quality indicators; 2) integrated quality
indicators which allow assessment of cumulative institution properties; 3) weighting coefficients
of quality parameters and calculation of the use value of institutions.

Once weighting coefficients are calculated, a conclusion is made on the extent to which
individual quality indicator k{ meets user requirements. After that, the use value is calculated.

Now, the problem of institution quality assessment can be discussed in the context of its
two aspects. Firstly, deterioration of the institutional quality of an economy in a relevant phase
of its life cycle, occurs due to insufficient satisfaction of user demands (use value <1), when user
becomes aware of other institutions possessing more attractive quality characteristics (e.g.,
Western social standards for developing countries). Secondly, deterioration of institution quality
— the same as low income of people, may have no bearing at all on user preferences which de-
pend on the expectations rather than income, i.e. the products themselves do not lose their user
properties because of the above circumstances, but the institutional quality goes down. There is,
though, another — third — option when the use value of an institution falls below “1” with the di-
minishing income and consumption, because the “imported” institutions of higher quality, or
having quality advantage owing to advertising, are transplanted to the country.

Let us introduce the notion of use value institution as that of a good (product), UV¢. Now
let us suppose that the use value of the new institution UV, > 1 and of old institution is UV, < 1.

The use value institution can be presented as

i uv + nz uv;
UV, = i-1 = ’
n, + n,

where n, is the number of new institutions, products (technologies), n, is that of the old institu-

tion and products; UV; is use value of an i-th new institution; UV; is use value of a j-th old in-

stitution.
. . an, .
If total production volume is Qp,=n, +n, and n, =a Q,, thenn, = 1— Writing
- a
Sor
expression for UV and taking into account that ;:1—2 f(a ), we obtain:

.U,
j=1

+1/ f@I UV, U7,

UVe - = == [1+1/ f(a)]la= UV, [1+1/ f(a)]a.

n n

a
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ur
With UVe<l1, UV [1+1/f(a)la<]l. f(a)= UV”n” :b1 a , where b is the ratio
n -a

o "0

average UV of the new and old institution (good). Finally, we obtain
1
UI/n D ——— s ab 0
0+(-a)y/b]” =7
Let us make some conclusions proceeding from the ratio obtained.

I. For an economic system with large component dysfunction, the average use value of new
goods — institutions cannot be greater than the value indicated in the right-hand part of the

expression.

2. The greater is the use value of old institutions (goods) with a fixed portion of the new insti-

tutions appearing in the system, the lower is the peak use value of the new institutions.

3. If the system moves completely to new institutions in conditions of large dysfunction, a =
1, the peak use value UV, <1 and the system suffers a crisis of the new institutions.

We would name the following main causes of the loss of the institution quality: failure to
control institutional changes; rivalry between institution and agents; too rapid process of institu-
tion modifications and introduction of new institutions; economic policy degrading the quality of
the institutional system because of the motives behind the economic agent behavior.

These four causes provoke low efficiency and rejection of new institutions, taking re-

sponsibility for the failure of many reforms in different economic systems.

Main Conclusions

1 Institutions are created by people to simplify exchanges and interactions and may per-
form the functions of public goods. They are responsible for the nature of economic develop-
ment, production and competitiveness; form development goals, directions of economic policy
and routines providing for economy competitiveness. This allows speaking about the process of
institution creation.

2. Institutions can be in a state when their qualitative parameters start going downhill, un-
intentionally, with a corresponding loss of efficiency. This may be caused by anything, associ-
ated both with reduced monetary support to the operation of a particular institution value, or with
the loss of objective, field of application, functional content, growing operation costs, lower re-
sistance to various influences. This state is defined as institution/economic system dysfunction.
An important line for getting rid of dysfunction is investing in people, because they pursue an
implicit objective of improving knowledge and assessment system (institutions). This allows
precise identification of the functioning parameters of institutions whose negative change will be
a dysfunction. Proceeding from the maxima that man creates institutions human investments can

be regarded as preventive ones into overcoming dysfunction of social institutions.
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3. The strategy of competitive economic development can be implemented by attaining a
high use value of institutions as public goods, with acceptable size of investments into produc-

tion of a unit use value.

Total Conclusion

There we should sum up the propositions of the present paper. The evolutionary economy
makes it possible to develop a new paradigm of economy management on the macrolevel, having
moved the accent on the analysis of economic structure behavior change, while the processes
going on the macrolevel are explaining the problems of macrolevel.

The “innovators” and “conservatives”, representing two groups of economically active
agents, participate in the competition between themselves and inside the group, though the rule
of natural selection known in biology is not extended to this competition, because the result is
greatly depended on the initial conditions, the agent’s position in the monetary range area, the
current monetary support of the activities and the susceptibility to the change of the behavior
model.

Clearly, the interactions between the innovators and conservatives should not be de-
scribed by the primitive scheme of the biological natural selection, as besides the processes of
economic self — organization, the important role in this system belongs to social — psychological
and information (knowledge reproduction) foundations of behavior, which should not always be
inserted in the scheme of self — organization (in case of the system entropy increasing), which
Foster speaks about (Foster, 2000).

The conclusion about the necessary stimulation of the “innovators” as the component of
the exceptional importance for the effective economic policy has been made by the “evolution-
ists”, the analysis of which lacks in structuralistic content.

In the economic area the innovators can emerge potentially from three social groups: the
unemployed, the conservatives and the “old” innovators; so the second and the third variants are
expensive least of all and more verisimilar. Therefore, the effective economic policy should be
directed not only for creation the conditions for innovations and “innovators”, but also for rein-
forcement of the conservative behavior model, as its destruction may sharply increase the unem-
ployment with corresponding negative consequences for future investments and economy devel-
opment as a whole.

The conception of “creative destruction” is losing gradually its former “theoretical”
power as with its help it is difficult to explain new economic phenomena arising out of the cur-
rent dynamics of global capitalism, when the business activity recession may be accompanied by
the intensification of the certain country economic domination and the introduction of advanced
technologies and products into serial production with decline in jobs in high — tech sectors. That
is possible only when the “innovator — conservative” link is undergoing the local break-off, i.e.

the “innovator” becomes independent from the resources base of the “conservative” and, in par-
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ticular, may use the political decisions and, substituting them, the global financial market for
rapid filling of its monetary range and realization of the selected aims.

The new model of the “innovator — conservative” system may become the base for flexi-
ble economic policy development directed to the stimulation of the emergence in the economic
field of the agents with certain behavior model characterized by the lower expenses of transac-
tions, as well as to ensure its certain combination, which is more effectual for social develop-
ment.

In perspective it gives the possibility to lay a new paradigm of the economy macrolevel
management. There are many unsettled problems, in particular, the problem of building the line
of demarcation between the model of “innovator” and “conservative”, the problem of the meth-
ods for identification of these models and its mathematical formalization, considering the psy-
chological features of behavior. These rather complicated problems comprise the subjects of the

further researches.
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H.E. Ezoposa, A.B. ['opnios
GAKTOPbI PA3BUTUA MANIOIO NPOM3BOACTBEHHOIO BU3HECA*

C no3umnuu CHCTEMHOTO aHaIM3a Majible MPOU3BOJACTBEHHbIE mpeanpusTus (gaigee MIII)
MOJKHO MPEACTaBUTh B KAYECTBE MAJIbIX, OTKPBITBIX U JUHAMUYECKMX YKOHOMHUYECKUX CUCTEM, Ha
MIOBEJICHUE KOTOPBIX BIMSET KOMIUIEKC (DaKTOPOB BHEIIHEH cpelibl. Bo MHOrOM 3TO siBleHHE 00b-
SICHSICTCSI TEM, YTO MPEANPHHUMATEIECTBO, KaK (OpMa COIMAIBHO-IKOHOMUYECKOW aKTUBHOCTH,
UTpaeT HEe3aMEHUMYIO POJIb B OOILIECTBEHHOM PAa3BUTHUH M SKOHOMHYECKOH auHamuke. [Ipu sTom
B3aUMOJIEHCTBUSL MEX[IY MPEANPUHUMATEIBCKAM CEKTOPOM, OOLIECTBOM MU 3KOHOMUKOM HOCST
JIOCTaTOYHO CJIOKHBIN XapakTep, BBUAY KaK OOJBIIOrO KOJIMYECTBA COLUATBHO-IKOHOMUYECKUX
(aKTOpOB, TaK M CYIIECTBOBaHMS MEXIYy HUMH HPSAMBIX U 00paTHbIX cBsizeil. OcoOyio poib B
(opMHPOBaHMU BHEIIHEH Ccpesbl UrpaeT MaKpOypOBEHb, TaK KaK MOBEJCHHUE PaccMaTpUBAEMbIX
MHUKPO3KOHOMHUYECKHUX CyOBEKTOB (K KoTopbIM oTHOcATcst MIIIT) mMoxeT paccmaTrpuBaThCsl Kak
peakuys Ha NPOTEKAHHE MAaKPOIKOHOMHYECKHX MPOLIECCOB, U C IPYTOW CTOPOHBI, 3TO MOBEICHUE
MPOCLUPYETCs HAa B3aUMOOTHOILICHUH € CyOBEKTaMu Makpocpeas [1-3].

JlaHHBIN BBIBOJ MOATBEPXKAACTCA CYXJACHHEM aMepuKaHCKoro yueHoro ['apBu Jleiiben-
LITEWHA, BBIJBUHYBIIETO KOHUEIIUIO O BIUSAHUNA Ha IIPOU3BOJICTBEHHYIO EATEIBHOCTh MHOTHX
SKOHOMMYECKUX CHCTEM HE TOJIbKO KJIACCUYECKUX MEPEMEHHBIX BEJIMYMH — KaluTajla u Tpyia,
HO W JpyTux (pakTOpoB (KaK aHTarOHHCTOB, TAK U CTUMYJIITOPOB POCTa), OOJIbIIAS YacTh KOTO-
pbIX 0oOyclioBlieHa BHEUIHEW cpenoil. B Tom ciydae, xoraa aeicTBUEe TOPMO3SIIUX (HaKTOPOB
CHJIbHEE, YeM CTHUMYJHPYIOLIMX, POCT MPOU3BOJCTBA 3KOHOMUYECKHX CYyOBEKTOB NMPHUOCTAHAB-
JMBAETCS WK Tpekpamaetcs. M, Hao0opoT: B Te MEepHObl, KOTAa HanboIee 3HaYMMbBIMH OKa3bl-
BAIOTCS CTUMYJIUPYIOIIUE (PaKTOPbI, HAOIIOJACTCS YCKOPEHHOE pa3BUTHE.

HecMoTpst Ha MOBBIIEHHBIN HHTEPEC IIUPOKOTO Kpyra CIELHAINCTOB K Pa3IMYHbIM ac-
IIEKTaM POCCHHCKOIO MaJIOTO MPEANPUHUMATENBCTBA, B JKOHOMUYECKONW HAayKe 0 CHX IIOp HE
chopMHpOBaHa KOMITJICKCHAsI CUCTeMa (PaKTOpPOB, MPUTOAHAS st aHam3a pasputus MIIIL, u He
BbIpAaOOTaH aJeKBAaTHBIM anmapar Mo WX U3Y4YEHHIO. B TO e Bpems, eKEroJHO MPOBOASIIUECS
BILIMOM u PocctaToM MOHUTOPUHTH CyOBEKTOB Majoro OM3HeEca MOCPEACTBOM METOOB OIMPO-
COB U aHKETUPOBAHUS NPEAIPUHAMATENECH, HECMOTPS HA TO, YTO IOJyYECHHBIE OLEHKU OTpa)Ka-
10T JIMIIb CYOBEKTUBHbBIE NMPEANOYTEHHUS COOTBETCTBYIOIIMX CJIOEB HACEJIEHUS OTHOCHUTEIBHO
CJIO’KUBILICHCS B OM3HECE CUTYAIMH, TO3BOJISIIOT ¢(pOPMUPOBATH TOCTATOYHO NPEACTABUTEILHBIN
Habop ¢akTopos, onpenenstomux passutue MIIII [4-7, 10].

B cBsi3u ¢ 0OHapyKEHHBIM TIPOOEIOM B MCCIIEIOBAHUAX aBTOPAMH ObLT MPUMEHEH KOM-
IJIEKCHBIA MOJIX0J], ONMUPAOLIUICS HA UCIOJIb30BaHUE MHOIOMEPHBIX CTATUCTHUECKUX METOJOB
JUIl yCTAHOBJICHUS (DaKTa HANMYMsA WIM OTCYTCTBUS B3aUMOCBS3€M MexIy (akTopaMu pocrta

MIIIT u HHAUKATOpAaMH, OTPAKAKOINHUMU YPOBCHb Pa3BUTHUS SKOHOMUKH B LCIIOM. I'maBHBIM UH-

* Pabora BemosHeHa npu GunaHcosoit noanepxkke PTH® (mpoext Ne 08-02-00122a).
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CTPYMEHTOM JUIsl pealu3alyu IOCTABICHHON 1IeNU SBISETCA CTATUCTUYECKUN (KOPPENISLUOHHO-
perpeccuoHHbIi) aHanu3. JlaHHBII MeTox MO3BOJsET 0OOCHOBAaHHO BBISBUTH JOMHHHPYIOIIHNE
(akTOpBI pOCTa MO CUJIE UX BO3ACUCTBUS Ha MPOU3BOJACTBEHHYIO AesrenbHocTs MIII, u comoc-
TaBUTb PE3YJIbTaThl COLIMOJIOTMYECKUX OIIPOCOB C PE3YJIbTaTaMU CTATUCTUYECKOTO aHAIU3a.

Takum oOpa3oM, KOJUYECTBEHHOE HCCiea0BaHHE (aKTOPOB, CIIOCOOCTBYIOIIUX Pa3BH-
o MIIII B Poccun, sBiIsieTcst BaXKHOM M aKTYaJIbHOM 3a/adyeld — Kak B HAy4YHOM, TaK U IPAKTH-
4eCKOM OTHOUIEHMH. B ero ocHOBe nexkaT ciieyomue METOAUUYECKUE TPUHLIMIIbL:

1) rmaBHBIM TpeOOBaHMEM K MCXOIHOW MH(YOPMALUU SBISAETCS MPEICTABUTEIBHOCTh U
TOYHOCTb SKOHOMHUYECKHX TOKa3aTesiell B TEpPUTOPHAIBHOM U BPEMEHHOM pa3pe3ax;

2) mpenmosiaraeTcs BBIIIOJHEHHOW T'MIIOTE3a O B3aUMOCBSI3U PE3YJIBTATOB IPOU3BOJICT-
BeHHOH nesrenbHocTH MIIIT u HaGopa couManbHO-3KOHOMUYECKHUX (DAaKTOPOB, BBIPAYXKAEMBbIX
byHKIHECH:

Y:f(Xl’XZ"“’Xk)a (1)
rae f — ckanspHas QyHKIMS OT BEKTOPHOTO apryMeHTa; Y — aHaau3upyeMblii Makpo WM Me-

309KOHOMMYECKHUI MHIUKATOp (HAIpUMep, BBITYCK B CEKTOPE Majoro Mpou3BOACTBa); X, — Ha-

60p (haKTOPOB, BIHAIONNX HA JAHHBIH HHIIKATOP (i = ﬁ), (X} = X .

Oynkuus (1) sBiseTcss aHATIOrOM HPOM3BOJACTBEHHOM (YHKIIMH, UCHOJIB3YyEMOH B 3KO-
HOMUYECKHUX HCCIEeIOBaHMAX AJIS aHalu3a AEATENbHOCTU MPEINpPUATHH, MOCKOIbKY YBS3bIBAeT
BXOJHbIE NapaMETPbl, HHULMUPYIOLIHE paboTy paccMaTpUBaeMoro o0BbEKTa ¢ BBIXOJHBIMH, OT-
paxaronMu ee pesyibrar. OnHaKo HE BCE paccMaTpuBaeMble fanee (aKkTOpbl OTHOCITCS K
MPOU3BOJICTBEHHBIM, TIOATOMY OyJieM Ha3bIBaTh cooTHomeHue (1) ¢yuxyueti pazeumus MIIIIL.

B kauectBe 3aBucuMoOi iepeMeHHoil (¥ ) paccMaTpuBaeTcs 00wuti 06vem 0mepyHCeHHoll

NPOOYKYUU, 8bINOTHEHHbIX pabom u okasauHvix ycaye MIIII no écem euoam npouzeoocms; Mo

(aKkTOPHBIMH TIPU3HAKAMHU ()A( ) IOAPa3yMeBAIOTCSL UHOUKAMOPYL, TIEPEUNCIICHHBIE B Ta0I. 1, xa-
paKTepHU3yIOIINe Pa3BUTHE POCCUHUCKON SKOHOMHKHU U OTOOpaHHBICE Ha OCHOBE OINPOCOB IMpej-
MPUHUMATEJEeH U SKCIIEPTHBIX OIICHOK aHAJTUTHKOB.

o adopmarmonHoi 0a30if ciry)kat o(uIHaIbHBIC TOJOBBIC CTATHCTUYCCKUE TaHHBIC,
npenocraBieHHbie PocctaToM Ha BhIOpaHHOM BpEeMEHHOM HHTEpBanie [8]; Ha4aabHOW TOUKOU
BpeMeHHOTro nuana3oHa sBisiercst 2003 r., a koneuHoit — 2008 1., 4To cocTaBIsIET 6 JIET.

e llccnenoBanre MPOBOIWIIOCH 10 79 perroHam. PacdeTsl BRITIOMHSIINCH B IBYX BapHaH-
Tax — M0 KaXKJ0My Tojly OoTaeiasHO (BapuaHT 1), u 3a Bech nepuos B 1esom (BapuadT II).

¢ B nensx 000CHOBaHHOTO BBEIOOpAa METPUKH, CHCTEMBI €IMHHII, B KOTOPBIX MPEJCTaBIIC-
HBI UCXOJHbIE JaHHbIE, TOABEPIIINCH MTPEIBAPUTEILHON HOPMUPOBKE.

e DnekTpoHHBIN 0aHk MH(opmManuu co3nan B cpene MC Excel; o6paboTka smmnupuye-
CKUX JAHHBIX U COOTBETCTBYIOIINE CTATUCTUYECKHE HCIBITAHHS BEJIHUCH C MOMOIIBIO MPUKIAI-

HBIX SKOHOMeTprueckux maketoB EViews 6.0 u SPSS 11.0.
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Taoauna 1

IIepeuyenb uccieayeMbIX IKOHOMHYECKHX (paKTOPOB

O6o03HaueHnE HaumenoBanue

Y O0BeM oTrpykeHHOM npoaykuuu (padort, yciyr), npoussenenHoi MIIII (Teic. py0.)

X, CpennecnucoyHasi YuciaeHHOCTh padoTHnkoB MITIT (uer.)

X, O0beMm nHBecTHIN B 0ocHOBHOM KaruTan MIIII (Teic. py6.)

X Yucno npennpuatuii u opraunsanui, yareHasix EI'PIIO (ex.
3 » Y

X, BrImyck criennanucToB BRICIIMMHA YICOHBIMU 3aBEICHISIMHA (UeI.)

X5 Beinyck crienuaaicToB CpeTHIMU ClIEHHAIbHBIMUA Y4€OHBIMU 3aBEICHUSAMH (4edl.)

X Uwco UCTIob30BaHHBIX N300PETEHMIA, 3aIIaTeHTOBaHHBIX B PO (ex.)

X, Yucio UCIob30BaHHBIX MOJIC3HBIX MOJICIICH, 3a11aTeHTOBaHHbBIX B PO (ex.)

X Ywco UCTIob30BaHHBIX POMEBIIUICHHBIX 00pa3IoB, 3alaTeHTOBaHHBIX B PO (ex.
8

Xy Yuciio UCIoIb30BaHHBIX MEPENOBIX MPOU3BOICTBEHHBIX TEXHOJIOTHH (€/1.)

X, KonmgecTBo 1OTOBOPOB CTpaxOBaHUS 3aKIIOUYCHHBIX CTPaXOBBIMU KOMIAHUAMU (€71,
0

Xy [NocTymeHue NpsAMBIX HHOCTPAHHBIX UHBeCTHIINH B PD (ThIC. pyo0.)

X [Nocrynnenne mopTdenpbHBIX HHOCTPAHHBIX HHBeCcTHIHH B PD (THIC. py0.)

X3 [NocTymnieHue MpoYuX UHOCTPAHHBIX HHBECTHUIMI B PD (ThIC. pyo0.)

Xy Dkenoprt (Thic. py6.)

X5 Nmnopt (TIC. PY0.)

X6 KonngecTBo BBEIEHHBIX B 3KCIUIyaTAIMIO IPOMBIIIJICHHBIX 34aHUN U COOPYKEHHH (e1I.)

BapuanT 1. Ha ocHOBe pe3ysbTaTOB KOPPEJISAIIMOHHOTO aHAJIN3a, POBEICHHOTO 10 Ka-
arcoomy 200y (B pazpese paccMaTpuBaeMbIX 79 PermoHOB), TOJYYCHHBIC YCPEIHCHHBIC BEITUYH-
HBI K03 (PUIIMEHTOB KOppensuuu ObLIH MPOPaHXKUPOBAHBI MO YPOBHIO BIMSHUS Ha pe3ylibTa-
TUBHBIA TIPU3HAK U TPEJCTABICHBI B Ta0Od. 2. AHanu3 TaOJIHIBI CBHIETENBCTBYET, YTO TECHAs
cBs3b BeImycka (|+0,7|-|+£0,9|) mpocnexuBaeTcst co cleayonuMu GpakTopaMu: MPOU3BOJICTBEH-
HBIMHU (CpeIHeCTHCOYHas 4YUCICHHOCTh paboTHuKoB MIIII), MHCTUTYIMOHANBHBIMH (YHCIIO
NPEINPUSATHA U OpraHU3aluid, KOJMYECTBO 3aKIIOUEHHBIX JOTOBOPOB CTPAaxOBaHUs), BHEIIHE-
9KOHOMHYECKUMU (MMIIOPT, IKCIOPT), COIUATBHBIMU (BBITYCK CIIEIUATHCTOB BBHICIIMMHU U CPE]I-
HUMH CIICHUAIBHBIMUA yYYCOHBIMH 3aBEJICHUSMH), WHHOBAIMOHHBIMU (YHCIIO UCIIOJIb30BaHHBIX
n300peTeHni) U (GUHAHCOBBIMHU (ITOCTYIUICHHE MPOYMX MHOCTPAHHBIX HHBECTUIMH). MIMEeHHO
3TH COIMAIBLHO-DKOHOMHUYECKHE (PAKTOPHI OKa3bIBAIHM JTOMUHHUPYIOIIEE BIMSHHE HA Pa3BUTHE
MIIIL

MeHee 3HaYMMBIMH OKa3aJIiCh OCTaIbHBIC (PaKTOPHI (TECHOTA CBSA3HM KOTOPBIX HAXOIUTCS
Ha ypoBHe |[+0,4|-|£0,6|), B 4acTHOCTH — WHHOBAIIMOHHBIE (YMCIIO MCIIOIB30BAaHHBIX IEPEIOBBIX
TEXHOJIOTHH, TOJE3HBIX MOJENel M MPOMBINUICHHBIX 00pa3ioB), (GUHAHCOBBIE (MOCTYIUICHHE
MPSIMBIX U MOPT(HENbHBIX HHOCTPAHHBIX WHBECTUIINI) U TIPOU3BOJICTBEHHBIC (00bEM MHBECTHUIIHIA
B ocHoBHOM Karutan MIIII). 3aMpikaeT paH)XMPOBAaHHBIN CIMHCOK WHMPACTPYKTYPHBIN (hakTop
(KOTMYECTBO BBEJICHHBIX B AKCIUTYaTaIHIO MMPOMBIIUICHHBIX 3/IaHUH B COOPYKEHHUH), y KOTOPOTO
KO3 pHUIMEHT Koppenauuu oueHb Hu30k (0,168).

Taoauua 2
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Pan:xupoBaHHbIN cniMCOK (aKTOpPOB (BapuaHT I)

Ko punuent
Panr HaunmeHnoBanue KOppeJsiu1 Xi
mexay Y u X;
1 CpennecnrcovHast YUCICHHOCTh paboTHIKOB MITIT 0,942 X,
2 UYucno npeanpuatuil u opranusanuii, yurennsix EI'PIIO 0,868 X;
3 Hmmopt 0,846 X5
4 Bpinmyck crienuanicToB BHICIIMMHI Y4€OHBIMU 3aBEACHUSIMU 0,834 X,
5 KonndecTBo [0roBOPOB CTpaxOBaHUS 3aKIIIOYEHHBIX CTPAaXOBBIMHU KOMIIa- 0,787 X,
HUSMHU
6 ITocTyniuenne npoYynux MHOCTPAHHBIX UHBECTULIMI B PD 0,769 X3
7 Urcno uCTonb30BaHHBIX N300pETEHMI, 3a1IaTeHTOBaHHBIX B PO 0,754 X
8 Dkcnopr 0,729 X4
9 BrImyck ciennanucToB CPeIHUMH CIIEHATEHBIMU YIeOHBIMH 3aBEICHISIMA 0,677 X5
10 Yucno uenoib30BaHHbIX NEPENOBBIX IIPOUM3BOACTBEHHBIX TEXHOIOIUI 0,649 Xy
11 ITocTynnenue npsAMbIX HTHOCTPAHHBIX MHBECTULMI B PD 0,614 X
12 Yuclio uCIob30BaHHBIX TOJIE3HBIX MOJEIICH, 3allaTeHTOBaHHLIX B PD 0,557 X,
13 Yrcno uCToNb30BaHHBIX IPOMBIIIICHHBIX 00pa3IoB, 3aIaTeHTOBaHHBIX B PO 0,543 X
14 OO0BeM MHBECTHUIMI B OCHOBHO#H KarmTaia MITIT 0,487 X,
15 Ioctynnenne nopTdensHPIX HHOCTPAHHBIX HHBECTUIHIA B PO 0,428 X
16 KOJ‘H/I‘EGCTBO BBEJICHHBIX B KCILTyaTal[MI0 MIPOMBIIIICHHBIX 31aHUI U cOOpy- 0.168 X6
JKEHUH

[Tocne BBISIBICHUS 3HAYUMBIX CBSI3€H METOJIOM HAaWMEHBIINX KBAJIPaToB OBLIO MPOU3BE-
JIEHO TIOCTPOCHUE YPAaBHEHUN MHOXKECTBEHHBIX PETPECCHil U3 Kilacca IMHEHHBIX QyHKImi. Of-
HAKO MEXIY OOJBITUHCTBOM (haKTOPOB-PETPECCOPOB HAOIIOAACTCS TECHAS CBS3b, YTO MOATBEP-
KTAETCsl PacYeTOM MEK(DAKTOPHBIX KOIPPHUIIMEHTOB KOPPEISIIUAU. ITOT (aKT CYIIECTBEHHO 3a-
TPYIHSIET MOCTpoeHHE ypaBHeHUH. [loaTomy, ¢ 1enpio n30e)aHus MYJIbTHUKOJUIMHEAPHOCTH, B
MOJIeTIM BKIIIOUEHBI MIepeMeHHbIe, KO (OUIIMEHTHI KOPPENALUN MEXKIY KOTOPHIMU HAXOSATCS Ha
ypoBHe |+0,1|—+0,3|.

B xone nccienoBanus Takke BBIICHUIOCH, YTO KaXKIOMY TOIY COOTBETCTBYET KOMOWHa-
IIUsl U3 HECKOJIbKMX MHOXECTBEHHBIX perpeccuid. [[ist pemeHuss mpoOieMbl CeJIeKIUN ypaBHe-
HUIA, COMOCTABMSINCH BEJIHYUHBI KO3 PHUIMEHTOB AeTepMuHanuu R”, ¢ -kputepus CThloNeHTa,
F -xpurepus @umepa u cratuctuku lapouna-Yorcona ( DW ). JlanHble KpUTEpUH MO3BOISIOT
OIICHUTh Kau€CTBO MOCTPOCHHBIX YPABHEHUH, TPOBECTH MPOBEPKY UX 3HAYUMOCTH U aJI€KBATHO-
CTH, YCTAaHOBUTH aBTOKOPPEIISALIUIO OCTATKOB.

C SKOHOMETPUYECKOW TOUKH 3PEHUSI U3yHaeMbIi MPOLECC JOCTATOYHO aJE€KBATHO OIMM-
CBHIBAIOT JIMHEHHBIE KOMOWHAIMM, TpeAcTaBileHHble B Tabn. 3. I[IpaBHIBHOCTH BBIOpAHHBIX
GyHKIMA TOATBEPKAACT BETUIMHA Rz, npuOmmkenHas k 1. [IpeBocxonsmue TaOIMIHBIE MO-
nynu t -kputepuit Cteloenta u F -kputepuii Ouiiepa yKa3bIBalOT HAa CTATUCTUYECKYIO 3HAYH-
MOCTh YYTEHHBIX B MOJENSAX (PAKTOPOB M aJeKBATHOCTh MOCTPOCHHBIX YpaBHEHHH. 3HaueHUS

DW -cratuctuk OJM3KH K 2, YTO CBUJIETEIBCTBYET 00 OTCYTCTBHM aBTOKOPPEISILIMU OCTATKOB
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OlIEHEHHBIX perpeccuid. [IpoBeneHHbIE TECThl YaiiTa Ha T€TEPOCKENACTUYHOCTh HE BBISIBUIIU €€
HAJIWYHsL, TOATBEPANB Y (HEKTUBHOCTH BKITFOUEHHBIX (DaKTOPOB.
Tadauuna 3

Perpeccuonnbie ypaBHeHHs, HandoJlee ajeKBaTHO onuchbiBaomue pazsutue MIIII

F-
| )i YpaBHeHus perpeccuu R? d -KpnTepHH*CTbm- Kp"Tve- DwW Ne mo-
JeHTa puii aeu
®umepa

2003 ¥ =0287339+0,771X; +0,157X; 0,701  3,861;11,593;2,366 89,009 1,979 )

2004 Y =023475% 0485X, +0656X;5 0,747 3,506:8341; 11272 112,162 2,126 3)

2005 ¥ =-0108954+0840X, +0,124X,, 0,789 -1,745;15,074;2,217 141,839 1,906 )

2006 ¥ =0208427+0060X,, + 0942X,; 0,915 6,017;1,749; 27,504 407,703 1,779 (5)

2007 ¥ =0234558+0,101X +0854X;s 0,781  3,695; 1,820; 15,457 135357 2,037 (6)

2008 ¥ =-0069765+0906X, +0,092X, 0,884 1,358:21,949;2,232 290322 2,060 (7)
*[Ipumeuanue: 3Ha4eHUE ¥ -KPUTEPUS IPUBOIUTCS I KAXKIOH TIEpEeMEHHOM.

[TonydyeHHble ypaBHEHHUs MO3BOJSIOT CleJaTh BBIBOJI O TOM, YTO Ha paccMaTpUBAEMOM
BpemeHHoM niepuoje (2003—-2008 rr.) pyHKIUS pa3BUTHS MaJIOTO MPOU3BOJICTBEHHOTO OM3HECa
Obu1a pasnuuHoil. Tak, ecau B 2003 r. pa3BUTHE 3TOr0 CEKTOPa HAPOJHOTO XO3sCTBA ONpeens-

JIOCh MHCTUTYIIMOHATIBHBIM (X ;) M MHHOBAIMOHHBIM ( X ) daxTopamu, To B 2008 1. — mpous-

BOJICTBEHHbIMH ( X, U X, ). DTO NOATBEPKIAET U3BECTHBII TE3UC O MOOMIBHOCTH Majloro Ou3-

Heca, KOTOPBI B JIJAHHOM KOHKPETHOM ClIy4ae COCTOMT B TOM, YTO Ha Pa3HbIX BPEMEHHBIX JTa-
nax pysakrmonupoBanne MIIII onpenensoT pa3auvyHbIe COBOKYIMHOCTH (PakTopoB (cM. Tabdi. 3).

HckitodeHne cocTaBisioT (haKTOpBI, yU4acTBYIONIME B HECKOJIBKUX COOTHOMIEHMSX: X, (00beM
MHBECTHLINI B OCHOBHOM Kanutan — ypaBHeHus (3) u (7)); X, (4uciio UCHONB30BaHHBIX IPO-
MBIIIICHHBIX 00pa3noB — ypaBHeHus (2) u (6)); X,; (06vem nmnopra — ypaBHenus (3) u (6)).

Taxkum o0pa3oM, “CKBO3HBIMU™ MEPEMEHHBIMHU, KOTOPBIE YYaCTBYIOT B PETPECCUOHHBIX COOTHO-
HICHUSX, oTpaxkaromux passuthe MIIII Ha pa3snu4HBIX BPEMEHHBIX NEPUOMAAX, SBIAIOTCA YyKa-
3aHHBIE POU3BO/ICTBEHHBIE, NHHOBAI[MOHHBIE Y BHEITHEAKOHOMUYECKHE.

OnHako Ha BBIBOJ O CEKTOpE Majioro OM3Heca CYIIECTBEHHOE BIIMSHHE MOTIJIM OKa3aTh
pPETHOHANIBHBIE CTPYKTYPHBIE CIBUTH. B CBSI3U ¢ 3TUM, IPEICTABISIET MHTEPEC UCCIIEJOBAHKE 110
00111eMy MacCHBY JaHHBIX I10 BCEM PErMOHAM U 32 BECb BDEMEHHOM NEPUO/I.

Bapuanr II. [Ipyn peanusannu BTOpOro BapvaHTa aHAIW3a, NOJOBBIE CTATHCTHYECKHUE
CBEJICHUS 10 KAXKAOMY IOKa3aTeNto ObUTM 0OBbEIUHEHBI B IUHAMHYECKUE PS/Ibl, COCTABUB B CO-
BOKynHocTH 474 Habmonenus (79 peruoHoB 3a 6 ner). Kak u B ciiydae ¢ mepBbIM BapUaHTOM,
IIPU MOMOILM MOJTYYEHHBIX BEJIMYHMH KO3(DPHULIMEHTOB KOPPEISALMH ObLI COCTABIEH PaHKUPO-
BaHHBIN CIUCOK (PAKTOPOB, MO CTENIEHU UX BIMSHUS Ha pPe3yJbTaTUBHBIN MPU3HAK 3d 8€Cb nepu-
00 6 yenom (cm. Tabn. 4). CpaBHeHue Tabn. 2 u Tabi. 4 CBUAETENHCTBYET O TOM, YTO TECHOTA

CBA3HU IIO 60J'IBH_II/IHCTBy HOK&S&TGJ’IGI’I, OCTaJIaChb MPAKTUYCCKHU HEM3MEHHOM U COBIIAJAeT C aHa-
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JIOTUYHBIMHU XapaKTCPUCTUKaMU BapHaHTa I, YTO IO3BOJIACT CACIAaTh BBIBOI 00 YCTOﬁqHBOCTH

BBISIBJICHHBIX CBSI3CH.

Tab6umna 4
PanxupoBaHHblil cricok ¢pakropos (Bapuanrt II)
Ko3dpunuent
Panr HaumenoBanue KOppeJsilun X;
Mexay Y u X;
1 CpenHecnrcoyHast YUCICHHOCTh paboTHIKOB MIIITT 0,941 X,
2 Yucno npeanpuatuil u opranusaiuii, yarenusix EI'PIIO 0,863 X;
3 Hmnopt 0,841 X5
4 Beinyck crienuanicToB BHICIIMMHU Y4€OHBIMU 3aBEACHUSIMHU 0,827 Xy
5 KonuuecTBo 10roBopoB CTpaxOBaHMs 3aKIFOUEHHBIX CTPAXOBBIMU KOMIIAHUSIMHU 0,785 X0
6 IToctynuenne npoYynx HHOCTPAHHBIX UHBECTULNN B PD 0,765 X3
7 Urcno UCToNb30BaHHBIX H300pETEHMI, 3aIIaTeHTOBAaHHBIX B PO 0,753 X5
8 DKcnopt 0,727 X4
9 BrImyck ciennanucToB CpeIHUMH CTICTUATEHBIMU YICOHBIMH 3aBEICHUSIMU 0,674 X
10 Uucio UCIIOJIb30BAHHBIX MIEPENIOBBIX IPOU3BOJACTBEHHBIX TEXHOJIOTUI 0,647 Xy
11 IlocTynnenue npsMbIX THOCTPAHHBIX UHBECTULMI B PD 0,615 X
12 Yucno ucnoib30BaHHBIX MMOJIE3HBIX MOJICNICH, 3aIIaTeHTOBAHHBIX B PD 0,557 X5
13 Urcno UCTIoIb30BaHHBIX IPOMBIIIICHHBIX 00pa3IoB, 3aIaTeHTOBaHHBIX B PO 0,542 Xy
14 OOBbeM MHBECTHIMI B OCHOBHOM KaruTan MITIT 0,475 X,
15 [octynnenne nopTdeapHPIX HHOCTPAaHHBIX HHBECTUINN B PO 0,423 X
16 KonnuecTBo BBEIEHHBIX B 3KCIUTyaTallMIO NMPOMBIIUICHHBIX 3JaHUH U COOpY- 0,144 X,

JKCHHH

Ha ocHoBe mosiyuyeHHBIX pe3yJabTaToB ObLIa MOCTpOEHA OOIIasi PerpecCUOHHAST MOJENb.
HecMoTps Ha BBICOKHIA mokasatens R (0,921), anexksatHocTs ( F = 332,414) u oTcyTcTBHE aB-
tokoppemsiuuu ( DW = 2,033), y OonpmmHCTBa (HhaKTOPOB-PETPECCOPOB HAOIIOMAIOTCS HU3KHE
3HaueHHs f -Kputepus CThIOJICHTa (|t|< 2). Kpome Toro, kKak U B IEPBOM ClIydae, HaOIFO1aeTCs
TeCHasi KOPPETUPOBAHHOCTH (haKTOPOB MEXKAY COOOH. B CBS3M C 3TUM MPHILIOCH OTKA3aThCs OT
BKJIIOUEHUS] B MOJIEJIb Cpa3y BCEX MEPEMEHHBIX M3 UMEIOLIErocs CUcKa U MeperT K UX mocie-

J0BaTeJIbHOMY BBeZeHHIO. CpaBHUTENbHbBIE PE3YJbTAThl Psiia NOCTPOECHHBIX JIMHEHHBIX ypaBHeE-

~ (V3 * ~
HUU TTOKAa3aJIk, YTO C SdKOHOMCTPHYCCKOU TOYKU 3PpCHUA ONTUMAJIBHOU SABJIACTCA Q)YHI(I_II/IH C Ha-

060pOoM OOBACHSIOMIMX NEpeMEHHbIX X, U X, UMeoLas claeIyoIui BUL:
Y =0,075066 + 0,217X, + 0,797 X,. ()

CornacHo ypaBHEHHIO (8), BECOMBIN BKJIaJ B Pa3BUTHE Majoro MPOU3BOJCTBA BHOCHUT

KOM6I/IHaI_II/I$[ ABYX (l)aKTopOBZ MMPOU3BOACTBECHHOI'O (X2 — MHBECTHMLIMM B OCHOBHOM KaIlMTal

MIIII) m umHCTUTYUMOHAIBHOTO (X; — 4YMCIIO NPEANpPUATHHA M OpraHM3alUi, y4YUTHIBAEMBIX

: OKOHOMETpPUYECKHE MapaMeTpsl ypaBHEHUS: R = 0,786; t-xpurepun CtwhriogeHta = 2,893; 9,589; 35,134; F-
kpurtepuit = 866,176; DW = 1,883; koaduunent xoppensuuu mexay dakropamu = 0,327; retepockenactud-
HOCTh HE OOHapy KeHa.
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EI'PITIO). 3aBUCUMOCTh pa3BHUTHs Majoro OW3HEca OT KalHMTAJIOBIOXKECHHH OOYyCIIOBJIEHA TEM,
gro MIIII mmeroT BechbMa HE3HAUYMTENBHBIE Pa3Mephl YCTABHOTO KamuTaja, KOTOPHIA B 0OJb-
LIMHCTBE CIIy4aeB HE MOXET CIIYXXUTb OCHOBOM ISl JAJIBHEHUIIETO pa3BUTHUs, 2 MOYKET paccMmar-
pUBATHCS JIMIIL KaK CTapToBbIM. Kpome Toro, maneie mpeanpusTHs OOBIYHO HAYMHAIOT CBOIO
NeSTeNIbHOCTh HAa apeHIyeMOM WJIM CIHCAHHOM OOOpYJOBaHUH, YTO B YCJIOBHSIX OTpaHHUYEHHO-
CTH (PMHAHCOBBIX PECYPCOB SIBIISIETCS yMO0OHOW (POpMOIl OpraHM3aIMOHHOTO 000COOICHUS TOU
WM MHON YaCTH TEXHOJIOTUYECKOTo npouecca. OaHako 310 TpeOyeT NOCTOSHHOW MOJCPHU3AIUH
TEXHOIMApKa, YTO B CBOK OUYEPE/Ib CBA3aHO CO 3HAUYUTEIBbHBIMU 3aTpaTaMHu.

[IpucyTcTBUE B MOAENM MHCTUTYLUOHAJIBHOTO (aKTOpa MOKET OBITh OOBSCHEHO TEM,
YTO B JIIOOOW PKOHOMMKE CYIIECTBYET JOCTATOYHO YCTOWYHMBAS MPOMOPIMS MEXKIY MalbIM H
KpynHbIM OnsHecoM. [loaTomy yBennueHue oOIIero yucia npeanpusTuii COMmpoOBOXKIAETCS poC-
tom uncaa MIIIIL. Drta cBsa3b peanusyercs pa3nudHbIMU criocobamu. B psne ciyqae, MIIII 06-
pasyloTcsi U3 CTPYKTYPHBIX MHOJpa3AefieHUN KPYHHBIX W CPEAHMX KOMIIAHUW M HPOAOIIKAIOT
OCYILECTBIIATh Ul HUX OOCITY)KMBAIOIIME M BCIIOMOTATENIbHbIE (DYHKIUH YK€ B KaUeCTBE CaMo-
CTOsTENbHBIX eAuHUL. [Ipu 3TOM AeicTByromuMe B nmpomsblnieHHOM cekrope MIIIT nononustor
NeSTeNIbHOCTh KPYMHBIX (QUPM, BBITIOJHSS MEJIKUE U MHAWBUyallbHbIE 3aKa3bl C IOCTABLUIMKAMU
Y TOTPEOUTENSIMH, KOTOPBIE HEBBITOAHBI OoybiM (Gupmam. lpyroif myTh COCTOMT B BBIAEIE-
HUHM UMEIOIIUXCA Y KPYIHBIX KOMIIAHUH U30BITOYHBIX MPOU3BOJCTBEHHBIX U HEIIPOU3BOICTBEH-
HBIX PE3E€pPBOB B BUJI€ MaJbIX MPOU3BOJICTBEHHBIX €IMHHUILL. B3auMoieicTBUE MAJIbIX, CPETHUX U
KPYMHBIX OPEeANpPUATHNA Ha KOOMEPATUBHBIX Hadasax, nmo3pojsier MIIII, naxe He pacmonararo-
LIMM COOCTBEHHOW MPOW3BOJCTBEHHOW 0a30H, MPOM3BOAUTH HEOOXOAUMBIN MPOAYKT (IO 0ro-
BOPY), a CPETHUM WJIM KPYIIHBIM KOMIIAHUSIM, B CBOIO OYEPEAb, IPOBOAUTH PECTPYKTYpPHU3ALIUIO
Ou3Heca, M30aBIASACH OT M30BITOUHBIX MPOM3BOACTBEHHBIX MOIIHOCTEH, U OCYIIECTBISTH CyO-
MOJIPSAHBIE OTHOILIEHHUS C MAJIBIMU (PUPMaMHU.

B xone uccnenoBanus ObLI yCTAHOBJIEH TAaKXKe €€ OAUH MHTepecHbI gakT. HecMmoTps
Ha TO, YTO HAJUYME MPOU3BOACTBEHHOIO MMOMEIIEHHS SBISETCS OAHUM M3 KIIOYEBBIX (PaKTOPOB
¢dbynkumonuposanust MIIII, B Xoie CTaTUCTUYECKOTO aHANU3a HE BBISABICHO 3HAYUMOW B3aHMO-
CBSI3M MEXJy MPOU3BOACTBEHHOU AesTenbHOCThi0O MIIII 1 BBOIOM B 3KCIUTyaTallUiO MPOMBIII-

JIEHHBIX 37]aHuil U coopyxeHuil (pakropom X, ).

[Tommy4yeHHble pe3ynbTaThl MO3BOJISIIOT ClIEaTh CAEAYIOUUE PEKOMEHAAIINN:

a) ais pykoBojutenent MIIIT:

— KOHICHTpAallkus BHUMAaHUS Ha pallMOHAJIbHOM HUCIIOJIB30BAHUHW MHBECCTUIIUOHHBIX PCCYyp-
COB, TIOCKOJIbKY MPOU3BOJICTBEHHBIHN MPOIECC BO MHOTOM 3aBUCHT OT 3()()EKTUBHOTO BIOXKCHUS
KaK COOCTBEHHBIX, TaK W TPUBJICYCHHBIX CPEJICTB B YBEIHMUYCHHE MPOHM3BOJCTBEHHBIX MOIIHO-
CTefI, BJIMAIOIUX HAa KOHCYHBIC PC3YJIbTAThl ACATCIIbHOCTH,

0) U1 CTPYKTYP, MOJICPIKUBAIOIITNX MAJIbI OM3HEC:

— obecnieuenue Gpurancooi momaepkku MIIII (kak co CTOpOHBI OAHKOB, TaK U Pa3Iny-
HBIX MHBECTUITMOHHBIX (DOHIOB);
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— COZCMCTBHE COTPYIHUYECTBY MAbIX, CPETHUX U KPYIHBIX CTPYKTYp Kak MarucTpalib-
HOMY HAIIPABJICHUIO Pa3BUTHUS BCEU NMPEAIIPUHUMATEIBCKON CPEIBI.

AHanu3 U BBHIABIIEHHE KIIIOUEBLIX Q)aKTOpOB Pa3BUTHU MAJIbIX MPOU3BOACTBCHHBIX MPCI-
OPUSATUN CTIOCOOCTBYET (OPMHUPOBAHUIO OOOCHOBAHHOW TOCYAAPCTBEHHOW MOJUTUKH MO HX
MO/IJICPKKE B YCIOBHUSX MPEOAOJIEHUs COBpeMEHHON mocTKkpu3nucHoi (azer 2009-2010 rr. Pac-
CMOTpPEHHAsI METOJIMKA TaKOTO aHaJM3a HOCUT JOCTATOYHO YHUBEPCAIBHBIA XapaKTep, U MOKET
OBITH UCIIOJIB30BaHA KaK B CEKTOPE (PYyHKIIMOHUPOBAHHS MAJIbIX IPOU3BOJCTBEHHBIX (PUPM, TaK U

MaJIOTO OM3HECA B LIETIOM.
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T.M. ['amaynnuH
KOOMEPALWA U KOHKYPEHUUA: MOOENb KYPHO*

KIIACCUYECKAS MO/IEJIb. B HacTosmielt craTbe, Oa3upyrolieiics Ha psae craTeit
[5-8] u Hocsmiel xapakTep y4uyeOHO-HAy4YHOW, paccMaTpUBaeTCs psAl MOJAENei, B TOM YHUCIe
Kjaccuueckas Mmoaeb KypHo. CymecTByeT 1eNblii KOMIUICKC KAACCUYECKUX MoOelell COmpyo-
HU4Yecmea u KOHKYpeHYyuu, BBIPOCIINX M3 OCHOBHOM MOJENH 3TOr0 KOMILIEKCAa, Ha3bIBA€MOIO
ceituac mooenvto Kypno. Ota Moens BriepBbie OblIa npeanoxkena 6oiee 150 ner Hazan B 1838 1.

(cMm., Harp., [2]) poroHayalbHUKOM MaTeMaTHYECKOTO HAIIPaBIeHUs B MOIUTIKOHOMUM KypHo.

Kypno Antyan Ortoct (1801-1877) — dpaniy3ckuii yueHslii, pekrop akagemuu B ['pe-
HoOIe, 3ateM B [likone. ViMeeT 5KOHOMUYECKHE TPYbl, B HEKOTOPBIX U3 HUX KPUTUKYET 3aKOH
crpoca U NMpeanokeHus; GuiIocopckue Tpyipl, TpyAbl 10 TEOPUU BEPOATHOCTEH; HCTOPUUECKHE
Tpyabl. OH NEPBBIA C yCHEXOM MPUIOKHI MaTEMATUYECKUE METOAbl K MOJIUTHYECKON 3KOHO-
mun. Ero Tpyasl, He umenu, ogHako, 6onbmoro ycrnexa. KypHo npuiaraer cBoil MmaremaTHue-
CKUI METOJ| JUIIb K TEM S3KOHOMMUYECKHUM SIBJIEHUSIM, KOTOpBIE AOITyCKAlOT BO3MOYKHOCTb HEMO-
CPEACTBEHHOI'0 KOJMUYECTBEHHOI'O OIPEENICHHUs], MIMEHHO — K IIeHaM U JoxojaMm. OH cOoCTaBiseT
KpPHUBYIO CIIpOCa, C KOJMYECTBAMU TOBAapOB B BUJE OpPJAMHAT M LIEHAMU B BUje abcuucc, onpene-
JSIeT LIEHy, IPU KOTOPOil 000pOTHI JOCTUTAIOT MAKCUMYyMa, U CHEIHMAIbHO M3y4aeT cilydail Mo-
Honoiuu. KypHo uccieayer BaMsSHUE HAJIOTOB HA TOBAPHhI, IPOU3BOANMbIE MOHOIIOJUCTHYECKH,
KOHKYPEHIIMIO NPOU3BOAMUTENEH Ha pPhIHKE, COBOKYIHOE ACWCTBUE MOCIEAHMX Ha pa3IM4YHbIX
CTYNEHSIX M3TOTOBJCHHUS TOBapa, 00Opa3oBaHHE OOLIECTBEHHOIO J0X0/a U M3MEHEHUE €r0 MEX-
JYHapOJHBIM B3aMMO/IEHCTBHEM PHIHKOB.

B Teuenne 6omnee uem 150 netr moaens KypHo HHTEHCHBHO M3yYaliach, BOIILJIa BO MHOTHE
yueOHUKH (CM., Hamp., [2]). Ha He#l m1ocTaToyHO XOpOIIO MOKHO MHTEPIIPETHPOBATH BOIIPOCHI
COTPYAHHUYECTBA MEXY BYMs (pMpMaMH MM OPraHU3aMK CIIEHUATIBHOIO pekuMa paboThl 0/1-
HOW ¢upMbl. B ee ocHOBe sexar HpoCTble SKOHOMHKO-MaTEMaTHYECKUE IPEANONIOKEHHs,
HMMEIOIINE OYEHb SICHBIA U MPO3PAYHBIA YKOHOMUYECKUN CMbIC]. HECMOTps Ha CBOIO MPOCTOTY
(a Moxert, Onarogapsi 35TOMy) B MOZEIH BBIBOJSTCS C MMOMOIIBIO HECTOXKHOH MaTeMaTHKH MHO-
TOYHUCIIEHHBIE 5KOHOMUYECKUE KOHCTPYKLUH, O3BOJIIOIINE MT0JIy4aTh OCMBICIEHHBIE SKOHOMMU-
yeckue cienctsus. [loskamyi, 3TM CIEeICTBHS BeCbMa HEOXHUAAHHBL: YK M3 OYEHb IPOCTBIX
MIPENIOJIOKEHUI OHU CTPOTo MoJtydaroTcs. Huxke ocBenaroTcst Kak XOpoIlo U3BECTHBIE BOIPOCHI
(cMm. A), Tak u cosepiieHHO HOBbIE (cM. b u nanee). [lonydyeHsl HEOKUAAHHBIE PE3YNIbTATHI, HE
3aMEYEHHBIE 710 CHUX IOp, YTO HE COBCEM YJIUBUTEIbHO, HOO B COBETCKOE BpeMs MOJOOHBIX HC-
CJIEIOBaHUM COBCEM HE NMPOBOJUIOCH.

YcaoBusi pa6orsl ABYX (UPM HAa pbIHKe OJHOro ToBapa. PaccMoTpuM aBe (QUpPMBbI

(1 =1,2), BeImyCKaromme OAWH U TOT ke ToBap. IlycTh 3arparsl I -i (GUPMBI U BBIITYCKE X,
paBHBI «,x; (TakuM 00pa3oM, ¢, €CTb ce0EeCTOMMOCTb BBIITyCKa €IMHMII ToBapa). IIpousse-

NeHHbIN 00enMu (hrpMamMu TOBap MOCTyMaeT Ha oOuil peIHOK. [{eHa Ha TOBap Ha 3TOM pHIHKE B

OpHFHHaHLHOﬁ MOACIN KypHO JIMHEHHO naga€T B 3aBUCHMMOCTU OT IMOCTYNAarOWICro Ha PbIHOK

* PaGota BeImoNHeHa ipK puHaHCOBOH nomepxke PTH® (poekt Ne 08-02-00126a, npoekt Ne 09-02-54609a/11).
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o0I1ero ero KoJIM4YecTBa X = X, + x,, TouHas (opma 3TOH 3aBUCUMOCTH €CTh yObIBAarOIas JH-
Heiinas ¢yukius p(x) =c—bx,c,b > 0. CiaenoBarenbHO, TPUOBLIB I -if GUPMBI 3a UK (BBI-
pydYKa MHUHYC 3aTpaThl Ha IPOU3BOCTBO) paBHA

VVz'(xlﬂxz) =X, - p(x) —axX, = ‘xi(c - bX) —axX = b‘xi(di - (xl + xz))a
rne d, =(c—a;)/b. IloBenenne kaxaoi (GUPMBI ONPEEIACTCS €€ CTPEMIICHHEM MaKCHUMU3HU-
pPOBATh CBOIO MTPHUOBLI.

Jisa ynpouenus Oyem jpanee nojarath, uto d, =d, =d , U JUINTEIbHOCTb LIUKJIA paBHA

eIMHHIIE BPEMEHH. DTH TIPEIOJIOKCHNSI HE SABISIOTCS 00sA3aTeNbHBIMH, HO OHM 3HAYUTEIHHO
YIPOIIAIOT BHIKJIAIKH, HE MEHSS CyTH nena. [Ipon3BoacTBo paboTaeT NUKIAMH, W 3TU IHUKIIBI Y
o0eunx ¢Gupm coBnanaioT. M3 3T0oro cornamieHus: BHITEKAeT, YTO (GUPMBI CTPEMSTCS MaKCUMU3H-
pOBaTh CBOIO MPHOBLIb, TOIYyYaEMYIO 33 IIUKJI (SAMHUILY BPEMEHH).

Jonyctum, uTo nepBasi pupMa y3Hajga CTpaTerHio BTOPOH, T.e. 00bEM €€ BBIMYyCKa X, .

Torma ona BbIOpama OBl CBOM BBITYCK W3 YCIOBHS MaKCHUMH3allMd CBOCH MPUOBLIM:

OW,/0x, =b(d —(x, + x,))—bx, =0, r.e.

x, =(d-x,)/2. (1)
Amnanorn4Ho ObI fielicTBOBaJa BTOpast GupMa, T.€. BEIOpasia Obl CBOM BHIITYCK B 00beMe
x,=(d-x,)/2. 2)

Crparerus Kypno. byaem npenmnonarats, 4To NpoOU3BOACTBEHHBIE LUKIIBI (PUPM COBIA-
natoT. [1yTs pupmbl BEIOMpAIOT CBOM ONTHMANbHBIE BBIMTYCKU B LUKJIE [, 3Has 0ObeM IpOU3-

BOJICTBA CBOETO KOHKypeHTa 3a nporwnbiid (¢ — 1) mim macTosmuii ¢ -if epuoisl 1 BHIOUpast Ol
TUMaJIbHO 00BbEMBI CBOUX BBIITYCKOB, MPEAINOJaras BBITYCK KOHKYpPEHTa TaKUM JKe, Kak B IIO-
cnemamit nepuont: X, = (d, — x\™")/2, x\" = (d,—x")/ 2.

Ha puc. 1 n3o0pakeHpl psiMble — MHOYKECTBA CTpAaTETuii (PMPM B OTBET HA M3BECTHYIO
crpareruto apyroit ¢upmsl. Ilpennonoxum, uto d, /2 <d, <2d,, Torna 3Tu npsMsle nepece-
Karotcst B Touke K ¢ koopmumaramu X, = (2d, —d,)/3, x, =(2d, —d,)/3. Ira touxa Ha-

3pIBaeTcad Touko KypHo, m k Hell cxoauTcs mocienoBaTeslbHOCTh cTpaTteruit gupm. Hrak, B

d/3 xk

sToM ciyuae: Touka Kypao K = =" |, x*=d/3, x; =d/3; npubsus xaxmoii

d/3) \x;

bupmet W, =W, =bd’ /9 ; cymmapuas npubsus W =W, + W, =2bd* /9; uena ua tosap
pX=c—2bd /3.
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Puc. 1

Crparerns IlTakenn06epra. Uro Oyzaer, ecnu ogHa U3 (GUPM CO3HATEIBHO PACKpOET
cBoto ctpateruto? Ilycts, Hampumep, nepBas pupma AacT BO3MOKHOCTH BTOPOH y3HATh CBOU
XOA-BBIMYCK X, TOrga BTOpas (upmMa OTBETUT ONTUMAJIbHBIM JJIi Hee 00pa3oM:
x, =(d — x,)/2. Tlpuyuus 2-10 GupMy JAeficTBOBaTh TakuM 06pasom, 1-s hupma Gyaer Temepsb
JENCTBOBATh, HCXO/II MMEHHO M3 TAKOTO MoBeAeHUs 2-if pupmbl. Ho KOHEUHO, Mpexie yeM J0-
BECTH JI0 CBeJIeHHsI BTOpoi ¢upMbl cBoit xox, [lepBas mpocuuTaer 3TOT CBOM X0, UCXO U3

MaKCUMHU3AIlMM  CBOCM TMPUOBUIM MW  MPEANOJIOKEHHOW  CTpaTerud  BTOPOH  (PUPMBI:
W.(x,)=bx(d—-x—(d—-x)/2)=bx,(d —x,)/2.
Torma OW,/0x, =b(d —2x,)/2=0—x," =d /2, otkyna u nomydaeMm TaK Ha3bI-

BaeMyI0 mouxy uau cmpamezuto Ilmaxenvbepea: x," =d /2, x," =(d —x")=d /4. pu

TOM BBITyCK BTOPOit dupmut sicer: x° =d —x,)/2, xi' =(d—-d/2)/2=d/4.
pu6sima dupm mpu otom W, =bd* /8 >W ", W' =bd’* /16 < W), cymmapnas

1

npuGsie W™ =3bd* /16 <2bd’* /9 =W " 1.c. npubbLIs mepBoii GpUPMBI GOJIBLIE, A TIPH-

ObUIL BTOPOH M CyMMapHasi MpUOBUIb MeHbIIE, 4€M B Touke KypHO; LleHa TOBapa paBHa
m K
p =c—3bd/4< p”,uonamMenbie, uem B Touke KypHo.

Oo6benunenne aAByx pupm. [Iycts Teneps hpupmbl 00beIUHATCS (TEM CaMbIM OHU O0pa-

3yIOT  MOHONOJHMIO CBOEr0 TOBapa Ha  pblHKE). Torma cymMmapHas  TIpuOBUIb

W(x)=W,=bx,(d —x))+ (W, =bx,(d — x)) =bx(d — x), makcumym™m npulbuiu g0cTH-
raercs pu Beimycke x*=d /2 < x" =2d/3< x" =3d /4, npu sToM cymmapHas npuOBLTH

W' =bd*/4>W* =2bd* /9, p*=c—bd /2> p* > p".
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OoOpa3oBanue kapressi. Kak W3BEeCTHO, kapmenb — 3TO TaWHBIA CTOBOP HECKOJIBKUX
GupM C 1enplo moaAep KaHus 3a1aHHON IEeHBL. [IpearnonoxuM, 4T0 aHTUMOHOTIOIBHOE 3aKOHO-
JIaTeIbCTBO 3alpellaeT CIUsHuE IBYX GupM — obpa3zoBanue MoHononuu. Ho B yem mpobinema?
Pa3Be crenpanucTsl GUPM HE MOTYT PAacCUMTATh HanOoJiee BBHITOJHYIO ISl HUX IIEHY U TOTOM
HOJJIePKUBATh €€, TAlfHO COTJIacoBaB CBOM BhIMyCKH? Ecimy mocMoTpeTs Ha TabiMIy HEMHOTO
Jajnee, TO YBHIUM, YTO JABE (pUPMBI TOJDKHBI BMECTE BBIITyCKaTh d /2 €IUHUI] TOBapa, TOTAA HX
COBMECTHasl MPUOBUTL OyAE€T MAaKCHMalIbHO BO3MOKHOM TpH JIOOBIX MX BBIMycKax. [loaTomy

(bupMbl 00pa3yIOT KapTelb — OHM HETJIacHO JOTOBAapUBAIOTCS BBINMyCKaTh Kaxjaas no d /4, mo-

JyyaTh IpuOBLIL 0 bd’ /8, ieHa npu 5ToM p¢ = a — bd / 2 .Pe3ynbTathl cBe/IcHbI B TaOIHILY.

Curyarms X, X, X w, w, w p

Touxka Kypro d/3 /3 | 2d/3 | bd*/9 | bd*/9 | 2bd*/9 | c-2bd/3
Touxka IITakenGepra dasr d/4 3d/4 | pd*/8 | bd?/16 | 3bd? /16 c-3bd/4
Mounomnonus dr2 bd? /4 c-bd/2
Kaprens d/4 d/4 a2 | bd*/8 | bd*/8 bd? /4 c-bd/2

Jnst motpeburtens Haunbosiee mpennodyTutesnbHa Touka llltakensOepra, B KOTOpoil 1eHa
TOBapa HAaMHM3ILIAs, & 0OBEM BBIIYCKa HaWOOJIBIINI, M MEHEe BCEro OJIaronpusiTHa CUTYalHs
MOHOIIOJIMM WJIM KapTelis, B KOTOPOW IICHa TOBapa HAWBBICIIAS, BBITYCK CaMbId Mallblid, 3aTO
cymMMapHasi TpuObUTh GUPM camast OOoJIbIIIasl.

Crpareruss beprpana. PaccmorpuMm Teneps HEMHOTO APYTYIO MOJENb B3aUMOJICHUCTBUS

ABYX (pUPM Ha PBIHKE OXHOro ToBapa. Kaxmas ¢pupma HasHagaeT cBo Leny p,, I =1,2. IToky-
naTeNy MOKyIaloT TOBAp IO HU3ILEH IIeHe B COOTBETCTBUU ¢ (hyHKuHMeEH crpoca d(min(p, p,)))

U COBCCM HC MOKYIIAIOT TOBAp IIO 0oJiee BBICOKOM OcHE (HpI/I 3TOM (1)I/IpMa, HaszHadyuBIIasg HU3-

HIyI0 LIEHY, YJIOBIETBOpsieT 3TOT cipoc). Ecim o0e neHs! coBnagawt (p, = p, =c), TO TOBap
obenx (hupM IpojaeTcs MOPOBHY B COBMECTHOM KosmmuectBe d( p ). IlycTs cebecToumocTts TO-
Bapa OJMHAKOBA Y 00enx (UpM U paBHA C, CIEIOBATENIbHO, GUPMBI HE MOTYT Ha3HAyaTh LECHY
HIwKe C . [Ipon3BoacTBO paboTaeT MUKIAMH, U 3TH IIUKIIBL y 00enX (UpM COBIATAOT.

Cutyanus paBHOBECHS €CTh p, = p, =C, ¥ 9Ta CUTyalus], KaK JIETKO BUJIETh, YCTOHUMBAs

no Homry — 06e ¢pupmbl UMEIOT HYJIEBYIO MPUOBLIL, HO HE UMEIOT YOBITKOB; B TO YK€ BpEMs HU
oHa pUpMa HE 3aX04eT MOJHATH LIEHY, €CIIH ApyTas He OyIeT MOAHMMATh, TaK KaK TOT/Ia Tep-
Bas HUYETo He MPOJacT.

34ech Mbl BCTPETWINCH C MOHATHEM yCcTOMYMBOCTU 1Mo Hamry. Jlns AByX COBMECTHO pa-
OoTaronux (UPM ATO O03HAYAET TAKYIO CUTYAIHIO, KOTJa 00¢ (GUpMBI MOTYT paboTaTh, MpUILP-
JKUBASCh JAHHOU CHUTyaIlu, U HU OJHOW M3 (PpPM HEBBITOJHO OTXOIWTH OT JAHHOW CHUTYAaIlHH,
€CJIM JpyTast IPOJOJIKAET €€ PUIEP>KUBATHCS.

[Tpu m060¥ paBHOI IEHE p > ¢ CUTyalusi paBHOBECHAS — 00€ (PUPMBI HMEIOT MOJIOBUHY
pBIHKA: MPOJaXka TOBapa Kaxaou Gpupmsl coctaBisieT d( p )/ 2; HO 3Ta CUTyalusi HEYCTOUYHBAS
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o Hanry: xaxnaast pupma UCHBITHIBAET cOOJIa3H YyTh OMYCTUTH LIEHY U 3aXBaTUTh BECh PHIHOK,
HO TO € caMmoe MOMbITAeTCs JAenaTh U Apyras. B pe3ynbraTe psjia ylauyHbIX AJs OJHOM U He-
YAAUHBIX 17151 APYTOi (pUPMBI UTEpALUid IEHBI CKATATCA 0 C€0ECTOMMOCTH C .

YcroitunBocTh TOYEK B3auMopaeicTeusa nmo Hamy. Touka, ninu crparerus, B3aumone-
CTBHSI Ha3bIBACTCA ycmouuugou no Houiy, ecnmm H1 OAHOM U3 (UPM HEBBITOHO OTXOJHUTH OT HEe
P yCJIOBUH, YTO ApyTras (upma MpoaoiiKaeT MpHUAepKUBaThcs MpekHel crpateruu. [locMoT-
pUM, SBJISIFOTCS JIM ycTOoMUMBRIME TI0 Hatry HalinenHble panee cutyaruu Kypnao, [lltakens0epra
u 1.1. I[lycts Bellycku pupm paBHbl X,, X, . Heckonbko o0mux cooOpaxeHuil.

Cymmapsast mpuobuib pupm:

W(x,,x,) =W, (x;,x,) + W, (x,,x,) = bx,(d = (x, + x,)) +bx,(d = (x, + x,)) =bx(d — x),
a MAKCUMAJIbHOE 3HAYEHHE e¢ paBHO bd’ /4 mpu x =d /2.

Tak xax oW, /ox, =-bx, <0, oW, /0x, = —bx, <0, To IpU yBEITMUEHNH BBIITyCKa OJHON
(GbupMbI TPUOBLIH APYTO YMEHBIIAETCS, a MPH YMEHBIICHUU BBIYCKa OJHON (UPMBI PUOBLIH

JIPYroil yBEeJIMYUBACTCA.

i

Slcho, 4to ms ycTouMBocTH 10 Homy Heo6Xoaumo, 4TOObI (x,x,)=0 s

i
i =1,2 u mocTaTo4HO, YTOOBI €IIe TOMOJHUTEIBHO K ATOMY OBLIO 62VK /fo <0.

Hanomuum, 4TO oW, /ox, =b(d —x, —2x,), oW, /0x, =b(d —x, —2x,),
O°’W,/ox]} =-2b<0, 0°W,/0x; =—2b<0. BunHo, 4to 00€ NEpPBHIE YACTHBIE MPOM3BOJIHBIE
yOBIBAaIOT M 3KCTPEMYM Y (PYHKIUH MPUOBUTH MOXKET OBITh TOJIBKO MAKCUMYM.

Touka Kypno. Cutyanysi CHMMETPUYHA OTHOCUTEIIBHO 00enX (UpM, TaKk YTO JOCTATOYHO
[IPOAHAIU3UPOBATh MONBITKY 1-i (UPMBI YBETUUNTH CBOM BBIYCK IPU HEM3MEHHOCTH BBIITYCKa
2-11 pUpMBI.

Umeem W, (x,)=bx,(d —(x,+d/3)), W,'(x,)=b(2d/3-2x,)=0 npu x,=d/3, T.e. B
touke KypHo, u Tak kak W' (x,)=-2b<0, To W,(x,) umeer makcumyM B Touke KypHo, mosro-
My IIPHU OTXOJI€ OT 3TOM TOYKHM MPHUObUIb YMEHbIIaeTcs A nepBoi pupmel. Mrak, Touka KypHo
ycroiuuBa 1o Hamry.

A ecnu kaxjas pupma yBeJIMYUT HA HEMHOT'O (Ha f) CBOM BBIMYCK?

Nwmeem, ckaxem, s nepBoil gupmbl W (1) =b(d/3+t)(d/3-2t), W,'(0)=-bd/3.
Urak, Touka KypHo HeBbIroiHa o6erM Gupmam, HO OTXOAUTH OT 3TOM TOUYKH UM HAJ0 BMECTE —
BMECTE YMEHBIIATb CBOU BBIITYCKH.

Touka llImakenvbepea. PaccMOTpUM CHavaja JecTBUS TIEPBOM (PUPMEI.

Umeem W, (x,)=bx,(d —(x,+d/4)), W,'(x,)=b(3d/4-2x,)<0 npu x, =d/2, T.e. nep-
BOI (pupMe BBITOJHO YMEHBIIUTH CBOW BBIMYCK IPHU YCIOBHH, YTO BTOpas ¢upma OyneTr mpo-

nojokath  BblyckaTh d /4 .Temepp paccMoTpuMm  faeiictBust  BTopod  ¢upmel.  Hwmeewm:
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W,(x,)=bx,(d—(d/2+x,), W, (x,)=b(d/2-2x,)=0 npu x,=d/4, U TaKk Kak
W,'"(x,)=-2b, 10 W,(Xx,) UMeeT MakCUMyM IIpu X, =d /4, T.e. BTOPOH (pupMe HEBBITOJIHO W3-
MEHSTh CBOW BBINMYCK IPHU YCIOBHHM, YTO nepBast ¢pupma OyneT MmpoaosKaTh BhITycKaTh d /2.
Tem He MeHee H3-3a BO3MOXHBIX JCHCTBHM nepBoil ¢pupMel Touka LllTakensOepra HeycTOHUYMBa
o Homy.

Momnonoauro O IOHATHBIM IPUYUHAM HE HYXKHO AaHAJIU3UPOBATH.

Kapmens. TlpennonoxuM, niepBas Gpupma TaliHO OT BTOPOH 3aX0UET YBEIIMIUTH CBOU BBI-
nyck. Torna W,(x,) =bx,(d —(x, +d/4)). Tak xax W,'(x,)=b(3d/4—-2x,)>0 npu x, =d/4, 10
NpUOBUTH YBEMYUTCS (2 IPUOBUIL BTOPO MIPU ATOM YMEHBILIUTCS, TaK YTO Ja)kKe HUUETo HE 3Has
0 JIEUCTBUAX TEpBOM (PUPMBI U O CKJIAABIBAIOIICICS 1IeHEe Ha PhIHKE, BTOpas (upma molMeT, 4To
nepBas Hapyuuia cornamenue!). Mtak, cocrosiHue kapTenst HeycTolunBo o Hamry — kaxkmon
(GupmMe BBHITOJHO HAPYLIUTh TAHOE COTrJIalllEHUE B HA/IEKAE YBEIUUUThH CBOIO MPUOBLIb.

Ho 4to momyuutcs, ecnu Kaxnaas ¢pupMa yBEIHMYUT CBOM BBIMYCK XOTSI Obl HA HEMHOTO,

Ha t? Mwmeem, Hanpumep, g nepBod dupmbl W (¢)=b(d/4+1t)[d-(d/2+2¢)],
W,'(t)=—4bt =0 npu ¢t =0, a Tak kak W,''(¢) =—4b, T0o npuOBLIb KAXXJONU (PUPMBI YMEHBILIUTCS.

CBenem pe3ybTathl B Ta0aHIy (YCTOMYUBOCT — 3TO YCTOHYMBOCTH 1o Homry).

Touka KypHo Touka IlITakens6epra Kaprenn Crparerust beprpana
VYcroitunea Heycroitunsa Heycroliunga p =cC —ycToiuuBa
p >C —HET

Yrpo3bl u TOpru Npu B3aumojaeiicTBum ABYX pupm. OCTaHOBUMCS €1l Ha HEKOTOPBIX
mMomeHTax. A) B crparerun Illtakens6epra nepBas pupma HaXOAUTCS SIBHO B 0oJiee BBITOJIHOU
CUTYyalluM — ee NMpHOBLIb B J1Ba pa3a Ooibiue. Bo3MokHO, BTOpas (upma He 3aX04eT € 3TUM CO-
rinacutbed. Ho Bee, 4TO OHA CMOXET clienaTh — 3TO U3MEHUTh CBOH BbIMycK. OJIHAKO IpU 3TOM
ee MPHUOBLTH TOJNBKO JIUIIh YMEHBIIUTCA. OTHAKO YMEHBIIUTCS NPUOBUTH U TIepBoi pupmbl. Ecin
nepBasi (pupma 3a06eCrIOKOUTCS, TO BO3MOXKEH pa3yMHbIi Topr. OnHako, eciau nepsas pupma 60-
jee MOIIHAasl, TO OHa MOYKET CO3HATEJIbHO MONTH HAa YMEHbILEHHE CBOEH MPUOBLIM, POI0JIKAs
BBINTYCKaTh d /2, B HaJIeXKJIe, YTO YMEHbLICHUE MPUObUTN BTOPOHl (pUpMBI «0OpazyMHT» €e, T.e.
3aCTaBUT BEPHYTHCS K BBITYCKY d /4 .

b) IlepBas ¢pupma Bo Bcex cutyauusx — B Touke Kypno, npu ctpareruu [lltakens6epra,
B KapTesie — IOJNydYaeT IpuoObUIL He Gonee bd’ /8. EcTh 1M BO3ZMOKHOCTb TOMYYUTH GOJIBLIYIO
npubsub? Ecnu mepBas ¢pupma Oonee MolHas, 4eM BTOpasi, TO OHA MOXKET HaBsi3aThb BTOPOU

crpateruto lllTakensOepra, a 3aTeM MPEUIOKUTH TEPEHTH K BhIMyckaM 1o d /4 . Ilpu stom ee
IpUOBLTL OCTaHeTCs mpeskHeit — bd” /8, Ho npubbLTL BTOpoit GupMbl yBemuuutces ¢ bd” /16 1o
bd’ /8. TlosToMy sBISETCS PasyMHBIM IIPEIIOKUTH BTOPOH (QUPME PasiequTh 3TOT U3JIUIIEK

(bd’ /16) Mexmy 06eruMu (pUpMaMH, TeM CaMbIM IIPUOBLIB TIEpBOi upMbI peBbIcUT bd > /8.
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COBPEMEHHBIE 3AMEYAHUSA K KJIACCUYECKOMN MOJEJIN. Ipu BriBoze
dopmyn (1,2) ™MoxHO o0OOHTHCH W 0€3 TNPOWM3BOAHOH: Bexb TpaduK  (QYHKIHU
W(x,)=W(x,x,)=bx -[d—(x, +x,)]=bx, -[(d —x,)— x,] npu duxcuposarsom X,

— napaboia ¢ BeTOYKaMH BHU3, KOPHU KoTopoit 0 u (d — X, ), 3HA4UT ee MaKCUMyM JIEKHUT I10-

cpeune Mesxy KopHamu, T.e. X, = (d — X,)/2, 4T0 1 GbLIO YCTAHOBIEHO BHIIIE.
Amnanorn4no Obl JieiicTBoBana Bropas ¢pupma, T.€. BeIOpaia Obl CBOW BBHIITYCK B 00BbEMeE
x, =(d = x,)/2 usta Gopmysia BEIBOIUTCS TAKIKe.
3ameuanue K BbiBoAy crpareruu Kypno. Ompenenum B cBsizu ¢ 3TuM omneparop KypHo
x| x, _((d=x,)/2
x) \x ) (d—x,)/2

2 2

K

. OTOT omneparop OnpenesieH Ha IBYMEPHbIX BekTopax. Ero

MoskHo 3ammcats u Tak: K(x )= (d —x')/2, 3anas neiictBue 3Toro oneparopa Ha KOMIIO-
HEHTaX  yKa3aHHOIO  BEeKTOpa, a M[oj 7/  TIOHAMas  HOMEpP  HTepaluu
=(d—-x")/2,i=1,i+1=2) urn

OnvH U3 BaXKHBIX BOIMPOCOB — 3TO BOMPOC O HEMOJBHAKHOM TOYKE 3TOro omeparopa. B

n — n
(’xi+l - x1+1

KJIACCHUYECKOM MOJICIIM TaKas TOYKa CyHmCCTBYCT.

Ipenno:xenne 1. B xnaccuueckoit Moaenu (A7 ABYX B3aMMOJCHCTBYIOMUX (GUPM) OTe-

d/3
patop KypHo uMeeT HenmoamxHyio Touky X = = i/3
[IpoBepuM,  4YTO  5T0  —  HENOABWKHAs  Todka  omeparopa  KypHo:
d—d/3
—— (as3
KN _ 2 _ _ VK
KXD=1 g Zan = 4/3
2

TMpennoxenne 2. [ocnenosaremsuocts Touek {X ™' = K(X, ):n=0,,2,..} cxo-

o K o
JUTCS K HEMOABIDKHOM Touke X = HE3aBHCHMO OT HadaibHOW TOUKH X .

I[OKaSaTe.TIBCTBO BBITCKACT U3 CIIPABCIIIMBOCTH CIICAYIOMICTO HCPABCHCTBA:

.

1
X" = XN IS | X, = X" |-nopva @] 8 1,1 Z|=sup|z,

Urak, nycrs |d/3—x"|<a mi i=12. Torma, cm. Beuume omeparop KypHo:
i+l

5 =13\ = )2 d [3=1/2]d /3= ) = a, ve. onepmop Kypwo mpi-

OMKaeT TOUKM uTepaluu K Touke KypHo,4To u TpeboBanoch q0Ka3ars.

310 mpeIoKeHne He 00001aeTcs Ha ciy4ail 00JbIIero, 4eM JBa yucia Gupm.
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OBOBIIEHUE HA CJIYYAW JIOBOI'O UACJIA ®UPM. Ilycts Gupm He nBe, a

nar060e koHeuHoe yucio /. @opmyisl (1,2) BRINISAAAT IpU 3TOM aHAJIOTUYHO:

x, =[d =+t x))/2,x, =[d = (x, +.ox, + X, +.o+x,)]/2,..

x,=[d-(x,+ ...+ x,_)]/2; B obmem Bune x, =[d — D.x,]/2. Oupenennm B cBszu c

k=1,k#i
>ruM  omepaTop  KypHO — COBepLIEHHO  aHAlOTMYHO  TOMYy,  KaKk  paHblIe
X, X, [d—(x, +..x,)]/2
K| x |=|x |=|[d-(x +x_+x, +..x,)]/2|. Dror onepatop ompesenen Ha 7-
X, X, d—(x,+..+x,)]/2

MEpPHBIX BEKTOpax (T.e. BBIMYCK [ -i (PMPMBI paBEH MOJOBHHE OCTATKA PBIHKA MOCIE CyMMAapHO-
T'0 BBIMYCKa OCTAJIBHBIX (QUPM).

OnvH U3 BaXXHBIX BOIPOCOB — 3TO BOMPOC O HEMOABUKHOM TOUYKE ITOTO orneparopa. B pac-

CMaTpMBAaEMOM OOOOIEHWM Takas TOdYKa CyllecTByeT. Haiimem ee: KX K) =X",
(d=—x,+..x)/2 X,

d-x+x_+x,+..x)/2|=|x, | [Monyuaem cucTeMy ypaBHEHUIA:
d=-x+..+x_)/2 X,

2x,=d —(x, +...+Xx,)
2x,=d —(x, +x_ +x,,+..x).
2x, =d —(x, +..x,_,)

x! d/(n+1)
U oxomuarensHo, momyqaem| X [=|d/(n+1) |, re. X* =(d/(n+1)). Urax, »
xt d/(n+1)
3TOM PacCMOTpEHHH TOouka KypHO — 3TO 71-MEpHBI BEKTOpP C PaBHBIMH KOODIMHATAMHE

d/(n+1). IIpoBepka TOro, 4To 3TO — HEMOABMKXHAsA TOUKa 0600LIEHHOrO omeparopa KypHo,

IIPOXOJMT KakK U paHee.
IIpumep 1. BoinuiieMm HECKOJIBKO MEPBBIX BEKTOPOB, KAKIBIA CIEAYIOLIUN MOIydaeTcs
KaK 3Ha4yeHue oneparopa KypHo s ciydast Tpex GupM 7 = 3, IPUMEHEHHOTO K MPEIBITYIIEMY

BEKTOPY:
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0 ((d—(0+0))/2 d/?2 [d—-(d/2+d/2)]/2 0
X,=|0 X, = (d-0)/2 =d/2 | X, = [(d—-d)]/2 =0|,
\0 (d-0)/2 d/?2 [(d—d)]/2 0
d/?2
X, =| d/2 | nBugno, uro nocnenosarensuocts X, X, X,, X, = X,,... He cxoautcs.
dl?2
\

Oo6o0menune crparernn llrakens0epra. HanmomMHuM BBIBOA 3TOM CTpareruu Juist 2-X

upm. ITepsast npu BEIGOPE BBITyCKA X, CYMTAET, YTO BTOpasi OyI€T IIPHIEPKUBATHCS BBIILYCKa
x, =(d —x,)/2; nocne 4ero u BHIGMPAET CBO BBITYCK, MAKCHMH3UDYIOUIMII €€ MPHOBLIE
W (x,,x,)=bx,(d = (x, + x,))=bx,(d —x, = (d — x,)/2)=bx, - (d /2 — x,/2); orxyna
x"=d/2 w x;" =d/4. Jlna cnysas 1N (UPM MHIYKTHBHOE NPEITONOKEHHE TIPHBOTHT

a7 i .
aHAJOTMYHBIM 00pa3oM K popmyiam, T.e. crparerun Llrakensbepra x, =d/2'. i=1,2,..n.

KAPTEJIBHBIE COI'JIAHIEHUS. PaccMOTpeHbl  HEKOTOpPhIE  COBPEMEHHBIE
MPOJBMKEHHSI B KJIACCHUUECKOH MOJIENM COTPYAHMYECTBA M KOHKypeHUuHu. OCBEIaTcs Kak
XOpOILIO H3BECTHBIE BOIIPOCHI, TaK U COBEPLICHHO HOBBIC, HE OTPaXCHHBIE B JIMTEPATYPE.
[Tosy4yeHb! HEOKUAAHHBIE PE3YJIbTAThl, HE 3aMEUYEHHBIE 10 cuX nop. B ocHoBe monenu KypHo
JEeKUT B3aumopeWcTBue 1ByX ¢upM. Ilpm  3TomM pa3BuBaroTCsS [ABa B3IVIsLIA HAa 3TO
B3auMoO/IeiicTBUE: 1-ii — B3aUMOJCHCTBHE Pa3BUBACTCS MPU MPOU3ZBOACTBE U IMPOJIAXKE TOBApa;
HA30BEM O3TO B3aUMOJICHCTBUEM IIPOU3BOAUTENEH, 2-i — B3aUMOACHCTBHE pa3BUBAETCs INpU
CUMMETPUYHOM B3IJISIE€ — CO CTOPOHBI MOTpeOuTeneil-nmokynareneil; Takoe B3anMoJieiicTBHE
paHee BOOOILE HE paccMarpuBaiock. IIpum 3ToM HaxopsTcs OOLIME TOYKU CONPUKOCHOBEHUS,
MEHSIOLIME COBEPLICHHO B3IUIAJM HA CaM XapakTep B3aMMOJICHCTBHSA W NPEBPALIAIOIINAE €r0 U3
KOHKYPEHIIMH B MIOJHOLIEHHOE COTpYAHN4YecTBO. CHayasa nepBoe B3auMoIEHCTBHUE.

YcaoBusi pa6oTsl ABYX (pMpM Ha pbIHKe OJHOI0 TOBapa. DTU YCIOBUA yXe ObUIM
pPaccMOTPEHBI PaHEe.

I. Ha pbiake padoraer ogHa ¢pupma. Eciiu oHa MMEET BBIIMYCK TOBapa X, TO MOJ 3THUM
Jyd4llle OHMMAaTh MOIIHOCTb €€ MPOU3BOJCTBA: CKOJIBKO €/1.TOBapa OHAa MOJKET BBIITYCTHUTbH 3a
UKl (WM 3a eauHuIy BpemeHu). [lpu Bbimycke X Tmodydaemass €10 NpuUObUIb paBHA

P(x)=bx-(d — x). Paccmotpum crenyrommii pesxuM paGoTel GUPMBI: B TIEPBYIO TOJIOBUHY

IIUKJIa OHA BBIITYCKACT x/2 CANHUIL] TOBApad, a BO BTOPYIO IIOJIOBUHY HHUYCTO HC HOCJIACT, TO

CBOIO MOIIHOCTh X OHa coxpaHseT. HazoBeM Takoil pexxum paboToil ¢ mepepbiBoM. 3a BeCh

uuka npubsuts cocraput P (x)=bx/2-(d — x/2). Korxa npubsuis Gonbliue: npu pabore ¢

IEPEPHIBOM MM NPH 00BIYHO#M pabote Bech mukir: bx/2(d — x/2)> bx-(d — x), T.e. Bee

cBenoch Kk HepasenctBy  bdx/2 —bx’ /4> bdx — bx”, 3bx> — 2bdx > 0,3x> —2dx >0
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wm X-(x—2d/3)>0, uro pgaer (¢ yuerom x>0) x>2d /3. Urak, ecmu MOIIHOCTH

(bupMBbl IpeBbIILaeT 2/3 pbIHKA, TO PEKUM pabOThI ¢ IEpepbIBOM NPUObLIbHEE.

BoiBoa 1. Ecaiu ¢gupma 1ocTaTouHo MOIIHANA: CITOCOOHA 32 ITMKJI 3aIIOJIHUTh HE MEHEE
2/3 pbIHKa, TO € BBITO/IHEE pabOTaTh C MEPEPHIBOM.

Ecnu oTBneubcsi OT M3/EPIKEK, CBA3AHHBIX C MYCKaMU M OCTAHOBKaMHM IPOU3BOJACTBA U
TEOPETUYECKH MPEJCTaBUTh ce0e Takol pPeXHM paldoThl: pa3feirM IUKJI Ha /A  PaBHBIX
POMEKYTKOB, B K&XKIOM M3 3THX MPOMEXKYTKOB BBIYCK (UPMBI paBeH X/7 (BCETo 3a LUK
¢upMa TPOM3BOIUT TOBapa X, HAIOMHUM, YTO 3TO MOIIHOCTH ()UPMBI, B OCTAJILHOE BpEMs
nukina gupma He pabortaer (mpu TakoM pexrme paboThl MOIIHOCTH X COXpaHEHa) 3aTeM

dbopMabHO M yCTpeMHM K OO0, TO TpeleibHAas NPHOBUTb OKAKETCS pPaBHOU

P, =lim[n-bx/n-(d —x/n)]=bxd wn 10 MakcumMabHO BO3MOXKHasi IPUOBLIb Il HUPMBL.

>0
Koneuno, mortpeOuTensiM TpH TaKOM pEKHME XYyXKE BCEro, MOTOMY YTO IIEHa TOBapa
MaKcUMaJbHas (MOXHO CKa3aTh M MO-APYTrOMY: OIIYIIAeTCs SBHBIN ASQUIMT TOBApa, U €ro 1eHa
yBenuumiace!). Pasymeercs, aHanu3upys 3aBHCHUMOCTh ILIE€HBI TOBapa OT €ro KOJIMYEeCTBa,
MOCTaBIISIEMOT0 Ha PBIHOK, MOKHO CKa3aTb, YTO II€Ha CHJIbHO BO3pAacTaeT MpU yMEHbIICHUU
KOJINYECTBA TOCTABIISIEMOT0 TOBapa, M (upMa BIOJIHE MOXKET Ha 3TOM CHITPaTh W TOJIYYHTH
OOJBIIYI0 MPUOBLITH, YMEHBIINB KOJIHYECTBO MOCTaBISIEMOT0 TOBapa, HO MPOJaB ero mo Oolee
BBICOKOM IIeHe. 3/1eCh Mbl BIIEPBBIE BCTpPEUaeMCs C HCKYCCTBEHHBIM OTpaHHYECHHUEM
MPEIOKEHUST TOBapa, MO3BOJISIIONIMM TPOJaBaTh €ro mo 0osiee BHICOKOW IieHe. Takoil mpuem
HaM He BcTpedasicsi. Bo3MokHO, BIIpOYEM, OH UMEETCS B KAKUX-TO CIICIUATBHBIX ITyOJINKAIIHSX.
II. Ha peiake padoraror aBe ¢pupmbl. Eciiv aHTMMOHONONBHOIO 3aKOHOJATENIHCTBA
HET, TO (UPMBI BIIOJHE MOTYT OOBEIUHUTHCA W O0pa30BaTh MOHOIOIHIO. DTOT Ciydal
UCCIIEIOBAaH B  KIACCHUYECKOW MOJETH, TI03TOMY MBI HCCIEIyeM CIy4aw JpYyroro
corpynuudectpa. [IpeacraBum, 94T0 GUPMBI COXPAHSIOT MOJHYI0 aBTOHOMHOCTbD, T.€. IIOJTHOCTBIO
CYBEpEHHBI U €IUHCTBEHHOE, YTO MOTYT — 3TO paloTaTh TaK: HallpuUMep, CHayaja, CKaKeM,
pabotaet ToibKo 1-s1 pupma (2-51 B mepBoOi MOJIOBUHE IUKJIA HE paboTaeT); a 3aTeM padboraer 2-s
¢upma (1-s Bo BTOpOI mMoONOBHMHE IMKiIa Oe3nmedicTByer). Ha3zoBem Takoil pekuM «paboTOi
nooauHo4Ke». [Ipu TakoM peskrMe paboThl MOITHOCTh KaXKA0WH (DUPMBI COXPAHSETCS.
Ipenno:xkenne 1. IlpuObiab, momyyaemass MOHOIONHMEH 3a IUKI B pEXUME pPaOOTHI
«TIOOJMHOYKE» OOJIbIlIe, YeM B PEKUME OJHOBPEMEHHOW paboThl ¢GuUpM; 3Ta NPUOBLIL
MaKCHMaJbHa, KOT/Ia KaKaas u3 GUPM UMEET TIOJIOBHHHBIN OT CYMMAapHOTO BBIITYCK.
Hoxkaszareanbcro. IlycTs X,,X, — BbIIYCKH (UPM JI0 UX OOBEAMHEHHS B MOHOIIOJIMIO,

9TH K€ BBIMYCKH (UPMBI UMEIOT B PEXHME PabOTHI «MOOAUHOYKE»; Torma mpuObLIu Gupm

W.(x,,x,)=bx,(d—x); W,(x,x,)=bx,(d —x,); a CyMMapHas pUGHLIH
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W=W +W,=bx(d—x)+bx,(d—x,)=
=bd(x, + x,) = b[(x + x;)]|=bdx — b[(x, + x,)* — 2x,x,]=
= bdx — bx” + 2bx,x, = bx(d — x) + 2bx x, '
IlepBoe crmaraemoe — 3TO HPUOBUIL MOHOMONUH ((PUPMBI pabOTAaIOT OAHOBPEMEHHO,

MOJTHOCThIO CYMMUPYSI CBOM BBIITYCKH), BTOPOE — 3TO J00ABOK, BO3HHMKAIOIIUN OT peXHMa
«mooiuHOYKey». T.e. ICHO BUIHO, YTO MPUOBLIL B PEXKUME PAOOTHI KITOOAMHOYKE» OOJIBIIIE.
HanomuuM, uyro X, + X, = X. M3BeCTHO, YTO NMPOM3BEJEHHE JBYX HEOTPUIATEIBHBIX
qrces, CyMMa KOTOPBIX IIOCTOSHHA, JIOCTUTaeT MaKCHMyMa IpPH WX pPaBEHCTBE, NpUYCM
MakcumMyM crporuidi [3, ¢.30-35]. 3naumtr, ecnum GUPMBI MOTYT TOCTYNHTHCS CBOUM
«CYBEpPEHHUTETOM», TO UM HAJ0 pPAa3JCIUTh CBOW CYMMApHBIA BBINYCK IOIOJIAaM U paboTaTh
«IOOJIMHOYKE»-ITO OyAeT Hanbomee BBIroqHO. MI3BeCTHO (CM. KIIaCCHYECKYI0 MOjenb B [1] uinu B

[2]), 4TO MaKkCHMaJIbHYIO TPUOBLIL (TOJMHAS) MOHOMOJHMS MOJTYYaeT MPU CyMMapHOM BBITYCKE
x=d/2. Dra npubss pasaa bd/2-(d —d/2)=bd’/4 CpaBuum 51Ty npubsIs C
MaKCHMAallbHOW MPUOBUIHI0 MOHOIOJWHU, B KOTOpPO 00€ (upMbl pabOTalOT MOOJUHOYKE

BBIIICTIPHBEICHHAs (DOPMyJia TOKA3BIBAET, YTO MAKCHMATbHBIH npubaBok pasen bd’ /4.

HOCMOTpI/IM €IIe, IIpH KAaKOM CYMMAapHOM BBIIIYCKEC X MaKCHUMallbHas HpI/I6BIJ'IL B PCKUMC

pa6OTBI KIIOOAHNHOYKE» 60)1]:]].[6, 4YCM MAKCUMyM IIpU OHHOBpCMeHHOﬁ pa60Te, T.C. Koraa

CIIPaBELTHBO HEPABEHCTBO bx(d — x) + 2b(x/2)* > bd* /4 W
=—bx’ +bx’/2+bdx>bd’ /4 wm x°=2dx+d’/2<0. Takoe HepaBeHCTBO
cipaBeamuBo, korma z, <x<z,=(d - d/ﬁ) <x<(d+ d/\/i) 3necy  z,,z,

o o 2
MEHBIIHIT 1 GONbIIHi KopHH ypaBrernns z- — 2dz—z°/2=0.

VureM, 4YTO M3 BKOHOMHMYECKUX COOOPaKEHMH HOKHO ObITh X< d, Tak dTO
cojiepKaTelIbHO OKOHYATEILHO HEPABEHCTBO MOYKHO 3amucath Tak d — d /2 < x<d .

Brigon 2. Ecin cyMMapHblii Beiyck X Haxomautcs B npomesxytke (d —d / V2,4 ), TO

peKUM pabOTHl «IIOOAMHOYKE» C PABHBIM pa3leiieHHEM CYMMAapHOTO BBIITyCKa ITOMOJaM
BBIFOJIHEE PEKUMA MOHOIIOIHUH C ONITUMAJIBHBIM CYMMAapHBIM BBIITY CKOM.

JKOHOMHUYECKHMII KoMMeHTapuii. HecMoTps Ha mnpocToTy camoil MOAEIH, 3TO
3aMeuYaHHe MO3BOJISIET MOHITh HEKOTOPhIE HIOAHCHI KOHKYPEHTHOH OOPBOBI.

3aMeTuM, 4TO B PEKUME IIOOTMHOYKE» TOBApP MPOAAETCS MO OoJiee BBHICOKOH ILIEHE, TaK
410 notpeduTento xyxe. MlHorna oxna gupma nokymnaer Ipyryro mpocTo 3aTeM, YTOObI HE JaTh
TOH paboTaTh MOJHOKPOBHO. [Ipn 3TOM MOXKHO Tak opraHu3oBaTh padboty odbeux ¢hupM (Hamp., B

peXHUME «IMOOJMHOYKE», YTO CyMMapHasi MpuObUIb OyAeT OoJiblie, YeM MpH OJHOBPEMEHHOM

pabote GupM. A ecau cyMMapHBbIii BeITyck 6yaer B nmpomexytke (d —d / NOW ), TO pexum
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paboThl TOOAMHOYKE MPHU pa3/IeIeHUH CYMMAapHOTO BbIMMyCKa MOPOBHY BBIFOJIHEE MOHOIMOJIHH,
JIaXKe TIPU CaMOM BBITOJTHOM CyMMapHOM BBIITYCKE.

JobaBaenue. J{ns 3-x pupM curyanus eme 6osee crnoxkHas (paccMaTpuBaTh He Oyiem).

JKOHOMHYeCcKoe pa3mblllienne. CkazaHHOE HAaBOAWT Ha MBICIH OMNPEIEICHHOTO
SKOHOMHYecKoro cMmbicia. Bor Bo3zpmem OIIEK. Kak wu3BecTHO, 3TO oOpraHu3anus
HeTeakcnopTepoB. llpemmaraercs cruenayromuid pexxuMm paboTbl. CTpaHbI-HE()TEIKITOPTEPHI
IKCIOPTUPYIOT HEPTH ToodepeaHo. TeM caMbiM Ha He(PTh MOIACPKUBACTCS OUYCHb BBICOKAsS
1eHa, a B ciaydae nmoouyepennoctu padbotel KAXK/IAS ctpana — 4neH opraHu3amu MOJydaeT
JIOCTAaTOYHYIO BBIPYYKY 3a JKcropTupyemyio et HedTh. [lomoOHbIe ke cOoOOpaskeHHUs] MOXKHO
BBICKA3aTh MO MOBOJY CTPaH — HKCIIOPTEPOB T'a3a (OHU TOXKE HAMEPEBAIOTCS COOPTaHU30BATHCS )
U T.. MOXXHO OTMETHTh, YTO TaKOH peXHUM pPaOOTHI He(TEIKCIIOPTEPOB BCTPETUT OelieHoe
COIPOTUBIIEHUE CTPAH-HEPTEUMIIOPTEPOB. Y Ka3aHHBINA PEKUM PaOOTHI MOYKHO YCTAHOBUTH JaXKe
BECbMa MSTKHI: OCTaJIbHBIE CTPaHbl HE MPEKPAIAIOT IKCIOPT COBCEM, a JIUIIb YMEHBIIAIOT €r0
Ha HEOOJBIIYI0 BEIMYMHY, YTO B ClIy4dae HE(TH MOCTATOYHO JIsl MOBBIMICHHS LIEHHI Ha €e.
Ocraetcst 100aBUTh, YTO JIOTOBOPUTHCS JaKe O TaKOM MSTKOM peXHME Helerko. ITO
nokasbiBaeT jnuTenabHoe HeBcryiuieHne Poccum B OIIEK m nmaxke ee HeydacTue MpPOCTO B
COIJIACOBAaHHBIX JEHCTBUAX UYIEHOB 3TOM OpraHm3aluu (MCXOs U3 SKOHOMHYECKHX HHTEPECOB
Poccun, 510 HEBO3MOXKHO MOHATH!). MHTEpecHO MOHATH, KaK MOXET OBITh OpPraHH30BAHO
SKOHOMHMYECKOE TPOTUBOJCICTBHE CTpaH-He()TEUMIIOPTEPOB B OATOM ciydae (ecnu
paccMaTpuBaTh MEpbl HEOKOHOMHYECKOTO BO3/ICHCTBHSI, TO 3TO BOWHA!).

N BoOOIIE BUIHO, YTO MOJOOHBIE COOOPAKEHMSI KAcAlOTCS JIOOBIX MOJMMOHOMOJIBHBIX
OpTaHM3aIHii: PU XOPOIIeH OpraHU3aIuU UX Pa0OTHI MOYKHO 3I0pPOBO MOA3apadOTaTh.

Oco0eHHO 3TO KacaeTcsli OpraHu3aluu padoThl CHENUATM3UPOBAHHBIX XOJAWHIOB —
o0bearHEeHUN (GUpM, MPOU3BOAAIIMX MPUMEPHO OAMHAKOBYIO MPOIYKIUIO. FIMEHHO K HUM B

MIEPBYIO OYepeb MPUIOKHMBI BCE COOOpaKCHHsSI 00 OpraHu3aliu padOThl «ITOOJUHOUYKEY.

ITo cyTtH, peub uaer 06 U3MEHEHUHU CaMOro B3IVIsJ1a HAa KOHKYpeHuuio. B camom nerne,
paccMoTpuM J1Be (upMBI, nensuie ppiHok. Hesauem M koHkypupoBaTh! Hago moroBoputhes
00 yCTaHOBJIEHUM pekuMa paboThl «11OOJUHOYKe». HO MMEHHO Takasi 1OrOBOPEHHOCTh JI0JIKHA
KBaJTM(HUIUPOBATECSI  aHTUMOHOIIOJNIFHBIMM ~ OpraHaMH, Kak KapTenbHbld  crosop! U
COOTBETCTBYIOIIUM 00pa3oM Ipeciae1oBaThes!

HanoMHum 0603HaueHus 1 OTIAMYUS 2-TO B3IJIs/1a Ha B3auMoencTBre pupm ot I-ro.

B. Paccmotpum aBe dupmbl, I = 1,2, HaHMMAIOIME TIEPCOHAT HA OJHOM M TO KE PBHIHKE

paboueii cwibl. Bece manmbHeiimee B 1. B MOXET OTHOCHTBCS K TOKYyNKe HEPTH U JIPYTUX
pecypcoB, T.e. 3TO B3IJISIA CO CTOPOHBI MOTpeOuTeNneu-nokymnareneid ToBapa. Ho s
KOHKPETHOCTH OyJieM TOBOpPHTh Hpo HaiiM mnepcoHana. Pabora ¢upm mo Haiimy mpoTekaer

rukiaaMu. [lycth 3aTparsl I -t GUPMBI B IUKIIE IPH 00BEME HAHSTOTO MEpCoHana X  PaBHBI

o x ( TakuM 00pa3oM, (,ecThb CEe0ECTOMMOCTb COJEPKaHUS EIMHUIBI TNEPCOHANa, T.e.
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3apriata eIMHMIbBI TepcoHana ais I -t ¢upmel). Llena Haiima pabouell cuiabl p JIHMHEIHO
pacTer B 3aBHCHMOCTH OT o0liero ero cmpoca X=X, +X, ,te. p(x)=c+bx,c,b>0.
CrenoBarebpHO, 0OmIME 3aTpaThl (Ha HallM M JalbHEHINEe COomep)KaHWe IepCcoHana) I -Oi
dupmbr  paBust S (X, x)=X,- p(X)+a,-x, =x,-(c+bx)+ax =bx,(d +x), rme
d =(c+a,)/b. Tlosemenne kaxaoil  QuUPMBI  ompepenseTcss €€ CTPeMJICHHEM

MHMHMMM3HUPOBATh CBOM YKa3aHHBIE BBILIE 3aTPaThl ( B MPUHIMIIE 3aTPaThl (¥, X,) MOXKHO OBLIO

Obl ¥ HE BKJIIOYATh, TAK KAK OHH JIMIIb KOCBEHHO OTHOCATCS K 3aTparaM Ha HaiiM IepcoHaia).
Kak u paHee mnpemmonoxum, 4ro  Q, =, =a, torga u d, =d, =d . CobcrenHo,

KOHKYpeHIIMH Mexay dupmamu He Oyner. Mbl monudummpyeM u koHkpetusupyem mim. A.l-I1
IUISE  paccMarpuBaeMoi cutyaruu. OOmas wuaes: BMECTO KOHKYpeHIHH (QUPM, T.C.
OJTHOBPEMEHHOM paboThl MO HaiiMy nepcoHaina, (UPMbI AEIAT UMK Ha MOALUMKIBI, B KOTOPBIX
ofHa (upmMa HE BeIeT HHUKAKOW pPabOThl MO HalMy MepcoHajla. 3a CUET 3TOr0 CHUXKAeTcs
CyMMapHbIii cnpoc Ha pabouyro cuiy (MEXAy HpOYUM, 5TO COBEPIICHHO OOIUNA METO[
YMEHBILEHUSI CYMMapHOT'0 CIIPOCa CO CTOPOHBI MOTPeOUTENEeNH-IOKyaTeNnei, 1 OH JEHCTBYET B
o01ieM cirydae, Tak jkKe KaK paHee YKa3aHHOE OrpaHMUYCHHE IMPEJIOKEHHUS TOBapa CO CTOPOHBI
MPOJABIOB) W TEM CaMbIM CHIDKAIOTCS U3JEPKKH Ha €ro Haem Ui Jpyro (upmsl,
paboTaromieit B 3TOM MOALMKIIE.

I. Ha peiake padoraer oaqHa ¢upma. Eciiv oHa MMeeT IJ1aH N0 HailMy MepcoHalia X,
TO TIOJl 3TUM Jy4llle TOHUMAaTh MOIIHOCTh €e padoThl MO HaMy: CKOJBKO €]. epcoHaNa OHa
MOJKET HaHATh 3a IMKI (MM 3a equHMLly BpeMeHM). IIpum oObeme HaliMa X €10 3aTparbl Ha

€/1.HaHMMaeMOro TiepcoHana pasubl  P(X) = ¢ + bx . PaccMoTpuM crieyrommuii pesxuM paboThl

(UPMBIL: EPBYIO NOJOBHHY IIMKJIA OHA HAHMMAET X/ 2 eIMHUI] IEpCOHANa, a BTOPYIO TOJOBHHY
[IUKJIa HUYEro HE JeNlaeT, U CBOI0 MOIIHOCTh X OHa coxpaHser. Ha3oBeM TakoW pexum
paboroi c TEePEPHIBOM. 3a BEChH UK 3aTpaThl COCTaBSIT

P(x)=P(x/2)x/2=(c+bx/2)x/2 n onn Gyayr cpaBHUTEIbHO HEGONBIIMMH, HOO LEHA

HalimMa Takxe HeOosbLIasl.

Ecnmu oTBiieYbCs OT M3AEPIKEK, CBSI3aHHBIX C 3aIlyCKOM M IMPUOCTAHOBKOW pabOTHI 1O
HalMy ¥ TEOPETHYECKU NPEACTaBUTh ceOe TaKol peknM paboThl: pa3/ieNuM UK Ha /1 PaBHBIX
IPOMEXKYTKOB, B KaXKIOM M3 5THUX IPOMEXKYTKOB (pMpMa HaHUMaeT X /7 el. mepcoHasa(BCero
3a NUKJI pUpMa HaUMET X 1., HAOMHHUM, YTO 3TO MOIIHOCTH (PMPMBI IO HaiiMy, B OCTaJIbHOE
BpeMs MKJa pupMa He paboTaeT (IpU TaKOM peKuMe pabOoThl MOLTHOCTh X COXpaHEHa) 3aTeM

¢bopManbHO KM ycTpeMHMM K 00, TO IpeleibHas MpUObUIbL  OKaXXeTcsd pPaBHOMU

P =lim[n-(c+bx/n)-x/n)]=0 u 310, IOHATHO, MUHMMAJLHO BO3MOYKHBIE 3aTPATHI IS
n—»00

(¢bupmMbl. DTO 0YEHb MIPOCTO MOHATH COJAEPKATENBHO: HallM HYKHO BECTH MOCTOSHHO, PUHUMAs
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nepcoHan Ha paboTy, Tak CKa3aTb, IITy4HO, 0€3 BCSIKUX TIJIOOAJbHBIX IIJIAHOB, CBSI3aHHBIX
KaKMMH BPEMEHHBIMHM paMKaMU; Ja TaK OHO B )KH3HU, OOBIYHO M MPOUCXOJIUT

II. Ha pbinke paborawTt aBe ¢pupmbl. Tyt Bce sicHo. IIpencraBum, uTo QupmbI
COXpPaHSIOT MOJHYK aBTOHOMHOCTb, T.€. OJHOCTbIO CYBEPEHHBI U €JUHCTBEHHOE, YTO MOTYT —
9TO paboTaTh Tak: HAMp., CHaYaja, CKaxxeM, paboTaeT TolbKo 1-1 dupma, a 2-s1 He paboTaeT u
TaK MPOUCXOAUT 1-10 MOJIOBMHY LIMKJIA; a 3aTeM, paboTtaeT 2-s ¢upma, a mepBasi — HET U ITO
IOPOMCXOTUT 2-10 MOJIOBHHY IMKJa. Ha3oBeMm Takoil pexuM paboThl «pabOTOW MOOAWHOYKE).
[Ipu Takom pexume padOThl MOIMHOCTH KaXI0W (UPMBI COXpaHSETCs, a 3aTpaThl KaKIou
¢upmbl Ha HaliM nepcoHasia MUHUMAalbHBL. CozaepxkaHue NM.B KcTaTu sBisIETCS HEKOTOPHIM
OTBETOM Ha BOIIPOC 33JaHHBINA PO CTPaHbI-HE(PTEIKCIIOPTEPHI: KaK UM JieicTBOBaTh? Jlexarmii
Ha MOBEPXHOCTU OTBET: MOKyMaTh He(PTh MO oyepenu, HE MOAOKICT: HedTenepadaThIBAIOIIUM
3aBoJlaM HE()Th HYKHA MTOCTOSHHA.

PABOTA ®UPMbI HA PBIHKE, BXO/J HA PBIHOK U YXO/l C PbIHKA B
MOJEJIN KYPHO. B »T0ii Moa€enu OCTaTOYHO XOPOIIO MOKHO MHTEPIIPETUPOBATH BOIPOCHI
COTPYJIHUYECTBA U KOHKYPEHIIMN Mexay AByMs ¢upmamu. HecMoTpst Ha KpailHIOIO MPOCTOTY B
MOJIETIN yAAeTCs MOIYYUTh YUCTO SKOHOMHYECKHE PE3yJbTaThl O BXOZAE (PUPMBI HA PBHIHOK U
yxoze (TouHee, BBITECHEHHM) €€ C pbIHKAa. MaremaTtudyeckue mpeanocbuiku B mozaenu KyphHo
MHUHHMMaJIbHBI. JTO TO3BOJSET HAAEATHCS, YTO JIaHHAs 3aMETKa MOXXET ObIThb MHTEpPECHa U
SKOHOMHUCTaM, HE PAaCIOJIOKEHHBIM K MareMaThke. B OCHOBE KiIacCMUECKOM MOJENH JIEKHUT
B3aumojeiicTeue nByx (upm. CoaepkaHue AaHHOW YacTH TEPEKIMKACTCS C OJHOMMEHHOU
paboToii [5], HO mUpe ee U COAEPKHUT HEKOTOPhIE JOOABOYHBIEC PE3YIIHTATHI.

YcaoBust padoTsl ABYX GUPM HA PbIHKE OJHOI0 TOBapa yike ObLIM PacCMOTPEHbI
paHee B Hayaje CTaTbH, HO NMOBTOPUM HX, J00aBHB HEKOTOpble Ba’KHbIe MOMEHTHI.

Paccmorpum nBe pupmsl (i =1,2) , BRITycKarOImuUe OJUH U TOT K€ TOBap. BakHO MOAYEPKHYTH,
YTO JII0OBIE JIBAa HK3EMILIsIpa TOBapa COBEPIIEHHO UACHTUYHBI U MOKyIaTeNlb BIIpaBe TpeOOBaTh

IPOJIAKH UX IO OIHOM M ToH xe neHe. IlycTe 3arparhl I - GUPMBI IIPU BBITYCKE X, PaBHBI
o;x; (TakuM o00pa3oM, ¢« ecTb Ce0ECTOMMOCTb BBITYCKa OIHOM €IUMHMIBI TOBapa).
[IpousBenenubIit 06enmu hrpmMaMu TOBap MOCTYIAeT Ha oOmuil peiHOK. LleHa Ha ToBap Ha 3TOM
PBIHKE JTMHEHHO MaJaeT B 3aBUCHMOCTH OT IOCTYIAIOIIEro Ha PHIHOK OOIIEro €ro KOJMYecTBa
x(t)=x,(¢)+ x,(t), T.e. B Moment ¢ uena Ha tosap p(¢)=c—bx(¢),c,b>0. Moxuo
CKa3zaThb M TakK: CIPOC MOTpeduTeneid B MOMEHT [ paBeH X, €ClM IIeHA MPOJAXHU TOBapa
ycranosnena p(t). CrnenoBarenbHO, MPUOBUIE I -i GUPMBI 38 UK (BBIPYYKa MHHYC 3aTPaThI
Ha MpousBoAcTBO) W, (x,,x,)=x,(c—bx)—ax, =bx,(d,—(x,+x,)), tae d,=(c—-«a,)/b.
[ToBenenue kaxmoi GUPMBI ONIPENENIETCS €€ CTPEMIICHHEM MaKCHUMHU3UPOBATh CBOIO MPHOBLIb.
Pazymeercs, ans paboThl HAa PHIHKE HEOOXOIUMO M JOCTATOYHO IOJIyYEHUS MOJIO0KHUTEIbHOM
npuObUTH. MBI CKakKeM, YTO CEeMEHCTBO (UPM MOKPHIBAET PHIHOK, €CIIM OHHU MOTYT UMETh

BBIITYCKH, B CyMME PaBHble (! HJIM IPEBOCXOMAIIHNE.
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Omnpenenenne. Gupma HA3bIBACTCS JTOMUHHUPYEMOM, €CIM CEOECTOMMOCTH OCTAIBHBIX
(bup™M MeHbIIe ee ce0eCTOMMOCTH, @ X CyMMapHasi MOIITHOCTh TTOKPBIBAET PHIHOK.

Teopema 1. JlomunHupyemasi pupma BBHITECHSETCS C PhIHKA.

JloKa3aTenbCTBO CTOJIb MPOCTO, YTO MBI €ro TONbKO HameTuM. IlycTh cebecTtommocTh
JTOMUHHPYEMOH pupmbl ecTh ¢ . [y BBITECHEHHS €€ C PhIHKAa OCTaJIbHBIC (DUPMBI, YBEINIHBAS
CBOM CyMMapHbIi BBIITYCK, OITYCKAIOT LIEHY Ha PhIHKE 10 MEHEE YeM ¢ (JUIsl 3TOTO UM HE HYKHO
BCTYIaTh B Kakoe-HHOyIOb (QopManpHOe win HedopMmaibHOEe O00pa3oBaHHE, IPOCTO BCe
MIOHUMAIOT, YTO BBITECHEHHE (PMPMBI BBITOJIHO JUIS BCEX: JAa)Ke MPOCTO COXPAHSsi CBOM BBIITYCKH,
OHU YyBENIMYaT CBOIO NPUObUIb B pe3ylbTare BbITeCHEHHs). OHHM TMONy4aloT HEKOTOPYIO
MIOJIOKUTEIBHYIO NPUObUIb, a MPUOBLIL JOMUHHpPYEMO#l (upmbl oTpunarensHa. [lostomy ona
YXOIUT C PBhIHKA. A BOT MaTeMaTHUYecKas WUTIOCTPAIMs: MyCTh TOMUHHUpyeMas (Gupma UMeeT

Homep 0, a ocTainpHbBlE UMEIOT HOMEp OT 1 10 n. YBEIWYMM UX CyMMAapHbIH BBINYCK, TaK 4YTO

IICHa Ha PbIHKC OIIYCTHUTCA HUIKEC 0(0. I[J'IH 9TOro I3TOT CYMMapHBIﬁ BBIIYCK X OOJDKCH

YJIOBJICTBOPHUTH HepaBeHeTBY € —bx <, 1e. x> (c—«,)/b.

OTy TeopeMy MOKHO Ha3BaThb TEOPEMOM O KOHKYPEHIMM 3a CHHMKEHUE H3ICPIKEK.
HecmoTtps Ha ee mpocTOTy, 5KOHOMUYECKOE 3HAYEHUE TEOPEMBI OTPOMHO, U0O 3TO UMEHHO TO,
YEero He XBaTaeT POCCUMCKON 3KOHOMHMKE. Y HAaC HAYUCTO OTCYTCTBYET MEXaHU3M YMEHBILIECHUS
uznepxkek. HUKTo B skoHOMMKE (OM3HECMEHBI) U B MOJUTUKE (HAMP., TyOepHATOPHI) HE AYMaET O
CHIDKEHHUU M3JIEPKEK. DTO HAa caMOM JieJie Beayllas 3ajada Hallel SKOHOMHUKH. Takoil 3agaydei,
MOBTOPUM  emle pa3, sBigercs Ooppda 3a CHIDKEHHE H3JEPKEK BCSIKOTO  poja:
MIPOU3BOJICTBEHHBIX, COBITOBBIX, YIIPABIEHYECKUX U T.II. DTO JOJDKHA OBITH IMEHHO OOpHOa.

Pemenne 5Toil 3agaun JOHKHO NPOUCXOAUTH HA IYTSAX BCEBO3MOYKHOTO OXKHBJICHHS
KOHKYPEHLIMM BCAKOTO poJa M Teopema | — OTJIMYHBIA MpPUMEpP 3TOro. Y HAc BCEro Majo:
HEJIBIDKUMOCTH, TYpPHUCTCKMX ©0a3 M MapmpyToB, TPOIYKTOB CEIBCKOTO XO3SHCTBA,
MIPOMBIIIJICHHBIX TOBAPOB U MOYTH HET JOPOTUX U HYKHBIX 3alacoB M T.I., T.€. Mbl — OeqHast
crpana. OqHy 13 rinaBHbIX npuuuH ykaszan A.ILIlapmes: Hawm, sxutensam Poccun Bece oOxoaurcs
TPyJAHEE, 4€M HACEJICHHUIO IIOYTH BCErO0 OCTAIBHOTO MHpa, Maja YpPOXXalHOCTh 3€PHOBBIX,
BEJIMKHM BHYTPEHHHE pacCcTOsHUA U T.M. [4]. KTo BHIen mim ciplman o CHATUU KaKOTrO-HUOYAb
rybepHaTtopa, He CJeNaBIIero CBOW Kpail NMpHBIIEKATENbHBIM Uil TYPHCTOB? A BeIb KOI/a
€3MIIb 10 CTPaHe, BOOUMIO BUIMIIB 3TH OUEBUAHbIE YIyILIeHUs: Beap Haw up-middle class yxe
JABHO HE OTABIXaeT BHYTPU CTpaHbl (MOXKalyi, TolbkO MHUHHUCTP JlaBpoB mpomosxkaer
CIUIaBJIATHCA MO cUOMpPCKUM pekaM!). BHyTpeHHee Mpou3BOJICTBO TOKE HE OUYEHb HAaCTPOEHO Ha
MIPEJOCTaBICHUE HYKHBIX HapOay U JIOPOTUX MO MOTPEOHUTENbCKONH CTOMMOCTH TOBapoB (HET,
HanpuMmep, caMbIX OOBIYHBIX PYCCKHUX MOJIYLIYyOKOB, KPEIKO CIIUTBIX M 0€3 «BBIKPYTacOB»); TaK
1 He yaayock 3a 50 et caenaTh HapOJHBIM aBTOMOOUIIb — ICIIEBBINA U HAJICKHBIN, BHICOKH IICHBI

Ha TPAaHCIOPTHBIE MOE3/KH, IPO3SIIME aBTOHOMU3aLeH (YnTail: pa3BajioM) CTpaHsbl.
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Caencrue 1. Crnenys onmucaHHOMY B TEOpEME METO/IY, MOITHOE OOBEIUHEHHE MOXKET
pasapoOMTL MOHOIONMIO: IyCTh MOHONONUS COmepKuT ¢GupMmy A ¢ MakCHMalbHOM
cebecTouMOoCThIO; Torga 5Ty ¢upMmy A BeIHYZAT paboTaTh G€3 NMpUOBUIM UM OHA MOJDKHA
MOKUHYThH PBHIHOK, YTO U O3HAYAET pPa3ApoOIeHIEe MOHOIIOIUH.

3ameuanue 1. AHanmu3upys 10Ka3aTeIbCTBO TEOPEMBI 1, 3aMedaeM, 4TO MOKPHITUE BCETO
pbIHKAa HE HYKHO, HY>KHO TMOKpBITH JIMIIb JOTIOJHEHHWE DPBIHKA /10 BBIMYCKA BBITECHIEMOI
¢GupMBL. DTO K€ 3aMeYaHue OTHOCUTCA U K CIIEAYIOIIel TeopeMe.

3ameuanue 2. Ecnu B peruoHe ecTb I'paMOTHBIM OaHK, TO MOXXHO U HE TpeOoBaTh
OOJIBIIION MOIIHOCTH OT (UpM, paboTaronuX Ha pbiHKe. Bce GupMBI, U BBITECHsIEMas B TOM
qrciie, MPEICTABISAIOT B OaHK MPOCKOBI 0 KpeauTax. [Ipu anammse coTpyJHUKH OaHKa 3aMEYaroT
00JIBIIYI0 ce0eCTOMMOCTD Y BBITECHSIEMOH (PMPMBI U OTKa3bIBAIOT € B KPEIHUTE, @ OCTAIbHBIM
Kpeaut fnarotT. Toraa GpupMmel, paboTarolye Ha pbIHKE, HAUWHAIOT MPOJaBaTh TOBAP IO 3aBEJOMO
HU3KOH IIeHe, T.€. MPHUOETalT K JEMIIMHTY — HE COBCEM SKOHOMHYECKOW mepe. Bece ¢Gupmbl
MOJTYYar0T HEOONBITYI0 MPUOBUTh WM HE TOyYaloT €€ BOBCE, KaK M BhITecHsemas ¢upma. bes
KpeAUTOB M 0e3 MpuOBLIM OHA BBIHYXKJEHA yiTH ¢ pbhiHKa. OcTaBimuecss (GUPMBbI TMOTYYaIOT
HEKOTOPYIO CBOOOJYy MaHEBpa U MPUMEHSIOT XUTPYIO CTPATErHi0: HAYMHAIOT MOBBIMIATH LIEHY
TOBapa, YMEHbIIIasi €r0 MPOU3BOJICTBO (TaKUe CTPATETHH OMUCAHHKI B [5]).

Teopema 2. Eciiu cyMMapHOi MOIITHOCTH ()UPM Ha PBIHKE HEAOCTATOYHO JJISl TOKPBITUS

PBIHKA ¥ MaKCHMMyM, YTO OHM MOTYT — 3TO OIyCTHTh ILieHy 10 Benuduubl [3, To (upma ¢
ce6eCTONMOCTBI0, MeHbILIEH /3, MOXKET BOMTH B PBIHOK.

JIOKa3aTenbCTBO ONATH TOJNBKO HAMETUM: MMest cebecToMMOoCcTh MeHbine [F, (upma
MOXET IPOU3BECTH HEOOJBIIOE KOJINYECTBO TOBApa, MpHUYeM Bce (UPMBI U 3Ta B TOM YHUCIIE,
HOTy4aT IOJIOKUTENbHYIO MPUObUIb. A BOT MaTeMaTUYecKas WJUIIOCTpalUs: YBEIUYUM HX
CYyMMapHBIH BBITYCK, TaK 4TO IIEHA HA PHIHKE OMyCTHTCS A0 /7. JIjs 9TOro 9TOT CyMMapHbIi
BBIITYCK, 0003HAYMM €r0 X JOJDKEH YIOBJIETBOPUTH ObITh ¢ —bx = [, 1.e. x=(c— f)/D.

CaencrBue 2 U3 noKazareinbcTBa TeopeMbl 2. dupma ¢ ce0ecTOMMOCTHIO, HE OOJbIIe

ce0ecTOMMOCTH KakoW-HUOY1b U3 (UPM Ha PHIHKE, MOKET BOUTH B PHIHOK.

HoxasarenbctBo. Ilycts pupma A, nelicTByromas Ha phIHKE, UIMEET CE0ECTOMMOCTE
a cebecroumocTh (GupMbl B, xenaromieil BoWTH Ha pBIHOK, paBHA &, < . Ilo mpasunam
b 9 B A
paboThl Ha phIHKE, GupMa A HMEET MONOKUTEIBHYIO IIPUOBLIL, 3HAYMT, IEHA TOBapa JOJDKHA
ObiTh Oonbmie & ,. Ho Torma u B Oyner uMeTh MOJOKUTENBHYIO TPUOBLIL, XOTS, YTOOBI HE
A y y s s

JIOIIy CKaTh CIUIIKOM OOJIBIIOrO MajgeHus HeHbl, pupma B MOXeT UMETh HeGOIBIION BBIITYCK.
HecmoTpst Ha mpocTOTY TeopeMbl 2, €€ SKOHOMHUYECKOE 3HAUYCHHE OY€Hb Beauko. OHa

MOKA3bIBACT, YTO eCiM (prpMa HE MOXKET BOWTH HAa PHIHOK, TO 3TOMY €CTh JIBE NMPUYHHBL: 1)

YHCTO PKOHOMUYECKasi — Yy (pupMbl Ooubiasi ce0eCTOMMOCTh; 2) YHUCTO aIMUHUCTPATUBHAS —

MEacT ry6epHaT0p WU APYTUC KaKHUEC-TO MOJIUTUICCKUEC UM AAMUHUCTPATUBHBIC ITIPUYNHBI.
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Uto kacaercs 1-ii mpuymHBI — 3TO cama (upMa paboTaeT IUIOXO, CKaXKeM, H3-3a
Hed((HEKTUBHOTO MEHEDKMEHTA, TaK YTO OHA caMa BUHOBATa. 2-s MPUYMHA — JUIS Hac, Poccuw,
BeChbMa YacTas, HO 9Ta MPUYNHA — YUCTO OIOpOKpaTHUecKasl.

3ameuanue 2. Teopemy 2 He HaJO MOHUMATh OYKBAIbHO: BEAb KOJb CKOPO (PUPMBI
paboTaroT Ha phIHKE, KaKas-TO €€ YacTh OCTaeTCsl CBOOOJHON, M YTO-TO MPOU3BECTH U MPOAAThH
Ha pbIHKE (PUpPME HUKTO HE 3alPETHT; IPYyTroe Aesi0, OyAeT JIH MoJIy4aTh (pupmMa MOJ0KUTEIBHYIO
pUOBLIb HA PHIHKE, T.€. YACPKHUTCS JIM OHA HA PHIHKE IOCTATOYHO JI0JIT0?

3ameuanue 3. CHayana npeaioKum

Yreepxkaenue 1. Ecnu y dupmbl cebeCTOUMOCTh TOCTATOYHO OOJIbIAsi, a OCTAJbHBIC

(GupMBI HE 3aMEUIAT BBITECHUTDH €€ C PhIHKA MPU MOAXOMALIMX YCIOBUSX, TO (UpMa HE MOXKET
YyBCTBOBAThH €051 KOMPOPTHO, B O€30MACHOCTHU MO/ yTPO30H €€ BHITECHEHHS C PhIHKA.

N3 sToro yTBEpKIeHUS BBITEKAET, YTO, HABEPHOE, MPHU OONBIIONH ce0eCTOMMOCTH (HYUPMBI
OHa JIOJDKHA 3a/lyMaThCsl 0 COOCTBEHHOW OYIyIIHOCTH HA 3TOM pPbIHKE.

JuHamMu4eckasi 3aga4a 0opb0bI 32 pbIHOK. [Ipeanonoxum, 4To Ha PbIHKE HECKOJIBKO
¢upm. CebecTonmocTs I -if GUPMEBI €CTh (7, . Bhllle yxe ObL ONEcaH OAUH IIar HTEPAIIMOHHOTO

nporecca 60pbObI 3a peIHOK. BKkpaTiie moBTOpUM €ro.

Haiinem ¢upmy ¢ MakcumanbHoi cebectonmMocThio. CyMMapHOM MOILTHOCTH OCTaIbHBIX
(GbupM MOXET He XBaTUTh AJIS MOKPBITHS pbIHKA, MHAYE B JEJ0 BCTyNaeT Teopema l; Torna 3tu
(¢bupMbl 6epyT OAHKOBCKHMIA KPEAUT JUIsl YBEIUYCHHS MPOM3BOJCTBA; OyJIeM CUMTATh MOKa, YTO
OCHOBHBIE (DOHJIBI TIO3BOJISIIOT HAPACTUTH MPOU3BOJICTBO (TaK YTO CUMTAEM, KaK JIeJI0 U OOCTOHT
B JCHCTBUTEIBHOCTH, YTO CE€0ECTOMMOCTH CKJIAJbIBACTCA, B OCHOBHOM, M3 MEPEMEHHBIX
U3JepKEK: IUIaThl 3a JHEPruio, BOMY, TIa3, Chlpbe M T.I.). MTak, ¢GUpMBl HapaluBaroT
IIPOU3BOJICTBO /17151 HEOOXOAUMOTO MOKPBITUS PBIHKA, OCJE 3TOr0 (PUPMY BBITECHSIOT C PBIHKA;
NpUOBLIM OCTAaBIIUXCS (UPM BO3PACTAIOT, 32 CYET 3TOTO YaCTh OAHKOBCKOTO KpenuTa (UPMBI
MOTAIAIOT; TOCJIE Yero JeIaeTCsl CICAYIONIMIA I11ar: BRHITECHEHHE ClIeayomei pupmeol.

WHorna nmpou3BOACTBO TOBapa HAPACTUTh CIIOKHO, TOrga (UPMbI MOTYT MOTPaTUTh
B3SIThIM OaHKOBCKMH KpEIUT Ha CyOCHAMPOBaHUE MPOJAKU TOBApa MO JEMIMHIOBOM LieHE, T.€.
0 3aBEJOMO HH3KOM IeHe. Tak Kak (upme ¢ BBICOKOH ce0eCTOMMOCTBIO TPYJAHO YOeIuTh OaHK
JaThb €l KpEeIuT, TO CKOPO OHA HE CYMEET IPU TaKOW HM3KOW LIEHE TOBapa JaXke OIpaBlIaTh
U3JIEP’KKU MPOU3BOJCTBA, HE CMOXKET 3aKylaTb PacXOAyEMbIE€ MaTe€pHallbl U MOTOMY YHIET C
pBIHKa. B urore onucsiBaeMoro npouecca OCTaHETCs OIHA €IMHCTBEHHAs pupMma?

Ycaoxaum curyanmoo. bynem cuuTarh, 4YTO KpEAMT MOXHO TpaTUTh U Ha
COBEpPILIEHCTBOBAHUE MMPOU3BOJCTBA, T.€. HAa CHIDKEHHE CE0ECTOMMOCTH. JTO BEChMa CIIOXKHO:
Belb ce0eCTOMMOCTb — 3TO, MOXKAITYH, BU3UTHAsE KAPTOUKa (PUPMBbI. Y MEHBIIUTH C€0ECTOUMOCTh
MO>KHO JIMIIb B PE3YJIbTATE Psijia JOBOJIBHO CIOXKHBIX MEponpUsITUil. Bce 3T0 mpuBOAUT K TOMY,
910 (UPMBI C OOJNBIIONH CeOECTOMMOCTBIO M «IIpPEeIHA3HAUYEHHBIE» K BBITECHEHHIO, MOTYT
«YCTYNIUTH CBOIO O4YEpenb» Ha BbITeCHeHHE. KapTuHa CHUIBHO YCIOKHSAETCS U CTAHOBUTCS
HEOJHO3HAYHOM.

104



Teneps monpoOyeM HCIONB30BaTh paccMaTpuBaeMyro Mozaenb KypHo g onmcaHus
B3aUMOJICHCTBHS (UPM, KOTJ]a OHH BMECTO MAKCUMH3AIMK MPUOBUTH MPECIEIYyI0T HEKOTOPHIC
JpyTHUe HeJIu. DTH LeJIH MOTYT OBITh BECbMa MHOTOOOPAa3HBI.

A. Kaxnas ¢upMa XoueT yMEHBUIMTh MPUOBUIb, MOJIydaeMylo ApPYroi ¢GupMoi, Tem
caMbIM XOUeT 0cJIabUTh ee. BO3MOKHO, 3T0 YMCTO TaKTHYECKas yJIOBKA U Takasl cTpaTrerus Oyaer
IPOJOKATHCS BCETO JIMIIb HECKOJIBKO IIUKJIOB, ITOCJIE YEro 3Ta cTpaTerus Oyner uaMeHeHa. Tyt
Ba)XHO OTMETHTb, YTO BOMPOC MEPENPOU3BOACTBA U TEM CaMbIM MaJACHUS MPUOBLIH MOCTABICH B
paccMaTpUBaEMOHN MOJEIN OYEHBb OCTPO. DTO BBIPAKEHO B CIEAYIOIIEM MPEIOKCHHH.

Ipennoxenne 1. Ecau ¢upma nocrarouHo MolnHas (HE MEHbLIE @), TO OHA, MO
yIrpo30il Mepenpou3BOJCTBA, MOKET HE IO3BOJIUTh APYro (upme MONYy4YUTh AOCTATOYHO
OOJIBIITY IO TPUOBLITE.

Joxka3zarenbceTBo. Jlokaxem, yTo IpuOBLIb 3TOM ApYyroil pupMel orpanudeHa. B camom
7iene, Mol Yyrpo30il Mepenpou3BOJCTBA NepBast (UpMa OrpaHUYMBAET BBIITYCK BTOPOW (DUPMBI
BEJIMYUHOU d—a. Tem CaMbIM OrpaHUyYeHa u MPUOBLIE: BEJIMYUHOU
b(d —a)-[d - (d — a)]=bda(d - a).

Jlpyroii, MeHee KaTeropuuHbIi CIOCO0 OrpaHUYEHHsI TPUOBLIH, TAKKE UMEETCS.

Ipennoxenne 2. Ilpu mMouHOCTH mepBoi GupMbl @, MPUOBUTL BTOPOH (HUPMBI HE
Gonbure, yeM npu Beimycke (d —a)/2.

Joka3zarenbcTBO. JTO BBhITEKAET U3 popmyi (1,2), coaepkamux ONTUMAIbHBIA OTBET Ha
NecTBUS TIepBOM (PUPMBI: TIPU IPYTHX BBITyCKaxX BTOPOM (UPMBI €€ MPUObLIL MEHbIIE, YeM MPH
semycke (d —a)/2.

Wrak, y ka0l (upMbl UMEIOTCS BIIOJIHE JEHCTBEHHBIC PhIYark OrpaHUYEHUs TPUObUIH
(UPMBI-KOHKYpEHTA.

b. Kaxnas ¢upma xouet 3aXBaTUTh KaK MOYKHO OOJIBIIYIO YacTh PhIHKA.

[Ipennoxxenus 4,5 1ar0T 4YaCTUYHBINA OTBET U HA 3TOT Bonpoc. OJHAKO OHU HE SABIISAIOTCA
NEePCIEKTUBHBIMH, HE COAEP)KaT BPEMEHHOW CTpAaTeTMH U MOTOMY HE MOTYT OBITh HpPU3HAHBI
yZIOBJIETBOPUTEIbHBIMU. HO TakoBa CTpyKTypa MOJieH: OOIBIIEr0 OHA HE MO3BOJISET.

B. Eciu ogma w3 ¢upm, Hanpumep, 2-1 3aMETHMT, 4YTO BBINYCK X, 1-i (Gupmbl, He

npesocxomut d /2 unu mensble, T.€. ( x, < d / 2 — onTuManbHBIA BBIMYCK /1 MOHOMOIMH), TO

OHa mpeyiaraet l-ii ¢upMe opraHu3oBaTh CBOM BBIMYCK, TOIOJHSIOMIMNA CyMMapHBIA BBITYCK
no d/2. llpu stoM 1-1 (upMa MOMYYHT BCIO COBMECTHYIO NPHOBUIb — MaKCHMAJbHO
BO3MOYKHYIO, JJIsl JIyYILIEr0 MOHUMaHus CM. onucaHue mojenu. Ilocne 3Toro Bcraer Bompoc o
TOM, KakK pa3feiauTh 3Ty npuObuib. CyIIecTBYEeT MO KpaliHed Mepe aBa croco0a, Mpu ITOM
yYTEM, YTO CyMMAapHbIi BBIMycK OyzieT paBeH /2 : a) pasnenutsh Bero 3Ty mpuObuis W

X
1
MPOMOPIMOHATIBLHO CBOUM BBIITyCKaM; MpH 3TOM l-1 gupma mosydur W-;, a OCTaJbHOE
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noy4yuT 2-s ¢upma; 0) pa3nenuTh YKa3aHHBIM CIIOCOOOM MPHOAaBKY MPHUOBUIH, T.€. BETUYHHY

W —W, =bd?/4—bx,(d—d/2). Paccmorpum Tonbko citydait a). Jlo npucoeMHenus 2-ii

dupmbl ipubbLTL 1-i upmsl 6suta W, = bx,(d — x,) . Utak, HaKO CPaBHUTH ABE BETHYMHBL:

X

W. u bd’/4.
d/2

: =bdx, /2 (nanoMHMM, YTO TmOCIE NPUCOCAMHEHHS 2-H (upMbI

COBMECTHBI BBIMYCK AByX GupM cran pased d/2). WTtak, kakas U3 AByX BEJIUYMH OOJBIIE:
bx, - (d —x,) nmu bd x,/2? ockonsky X, <d /2,10 d—x,2d/2,r.e. nesas Bennuuna

Oonblie (TOYHEE, HE MEHbIIE) MpaBoil. Takum oOpasom, 1-ii upMe HE CTOWT COTrJialaThCs Ha
npUcoeTuHEeHne 2-i (GHUPMBI, TIPU YKAa3aHHOM CIIOCOO€ pa3jeleHHus NpUObUTH TPHOBLIL 1-i
(bupMBbI HE yBETUYHUTCS!

I'. «IllanTax». Kakoii 661 Beiyck X, 1-i dupmbl HU ObLI, 2-51 (GHpPMa MIAHTAKUPYET €€

CJICAYIOUIMMHU CJIOBaMU: a) YBEJIMYY CBOM BBINYCK, M Toria Bama mpuObUib yMeHbIIUTCS. Tak

CKOJIBKO 3aIIaTHTE, 4To0BI MO BBIYCK He yBennamics? (1eHCTBUTENbHO IPUOBLTL 1-i Gupmbl
obima W, =bx, - (d —(x, + x,)), a craver bx, - (d —(x, + x,)), T.e. MeHblue, ecau X,

YBEJIMYUTCS, NP HEM3MEHHOCTU BbIycka 1-it ¢upmsbl). JIpyroit Bapuant: 6) yMeHbIy CBOM
BBINTYCK, U Toraa Bama npuObuie yBenuuuTcs. Tak CKOJBKO 3arulaTHTE, YTOOBI MOM BBIMYCK

yMeHbIWiICsA, uToObl Bama mnpubsiis yBemmuunack? (Ilpubpuie  1-if dupmber  Obuta
W =bx -(d—(x,+x,)), vo crawer bx, -(d—(x,+x,)), Te OGonswe, ecmu X,

YMEHBUIUTCS, P HEU3MEHHOCTH BbIMTycKa 1-i pupmsl).

OTH pacCyXIeHUs CIIPaBeJINBbI, €CIH 1-51 prpMa OCTaBHUT CBOM BBIYCK 0€3 N3MEHECHHSI.
MoOXHO cKa3aTb, YTO CBOMMH JACUCTBUAMH 2-5 pupma modyxnaer 1-10 pupMy K aKTUBHOCTH.
Tak, ecnu 1-1 ¢upma mpeanpuMeT Kakue-TO JEHCTBHS, TO CUTyallUs CHIIBHO YCIIOXKHHUTCA.
Hampumep, paccmorpum Gosiee moapoOHO cirydait a): eciu 2-1 pupma yBEJIMYUT CBOW BBITYCK
10 BenuuuHbl, MeHbineil d /2, Torna 1-s1 GupMa U3MEHHUT CBOM BBIMYCK, TAK YTO CyMMAapHBbIi
BBIIIYCK CTaHET pPaBHbBIM d/2, torma mnonydaemas cyMMapHas TPHOBUIb JTOCTHTHET
MaKCHMAaJbHOW BEJIMYUHBI, YTO MO3BOJUT 1-i pupme HadaTh pasyMHBbIi TOPT co 2-if pupmoii. B
TO K€ BpeMs 2-s1 (pupMa OCTEPEXKETCs CIMIIKOM CHIIBHO YBEIMUYUBATh CBOW BBIITYCK, HOO TOrzaa
1-s pupMa MOXET YrpOXKaTh YBEIMYUTh CYMMAPHBIN BBITYCK JI0 BEJIUYMHEL, OIM3KOM K d , 4TO
yrpoXkKaeT KaTacTpo(UUYEeCKUM CHMKCHHEM LIEHbl M TE€M CaMbIM NaJeHHEM HpUObUIM, B TOM
yucie U 2-i pupMmbl. Tak 4To Takoe pa3BUTHE COOBITUI BBIJIMBAETCS B CIIOKHYIO TUHAMHYECKYIO
AHTarOHUCTHYECKYIO UTPY, aHAJIN3 KOTOPOH HESICEH.

[TpuMmepHO Takue K€ PACCYXICHUS COOTBETCTBYIOT M CHUTyamuu 0), Koraa 2-s pupma
HIaHTAXUpYeT 1-10 GupMy, yrpoxasi yMEHbILICHHEM CBOETO BBIMYCKa U MOOYX/1asi TEM CaMbIM 1-
10 (pUpPMy K TOPry AJIsl YBEIMUYECHHS CBOCH MPUOBLIH.

Bce aTu paccyskieHus IOKa3bIBAIOT, YTO JAX€e TaKasl NaBHsS U U3BECTHASI MOJEINb JAJIEKO

€lI€ HC IOJHOCTBIO HUCCICAOBaAaHA W TauUT B cebe MHOXKECTBO HEOXXKUIAHHOCTEH. KpOMe TOTO,

106



CTaHOBUTCS BUJIHO, CKOJIb MaJIbl MaTEMAaTUYECKUE MPEINOCHUIKM MOJIEIH, TTO3BOJISIOLIUE CTPOTO
IMOJIy4aThb BIOJIHC 3HAYUMbIC 9KOHOMHWYCCKUC CICACTBUA.

MOJAEJIb KYPHO C IIPU3BOJIBHBIMU BBIIITYCKAMM ®UPM. OcHOBHbIE
MOJIO’KEHUs Kitaccudeckoit monenu KypHo coTpynHu4ecTBa M KOHKYPEHIIMU MOAU(DHUIIMPOBAHBIL:
BBIMMYCKH (UPM MPOM3BOJIBHO MEHSIOTCA BO BpeMeHU. C HEKOTOPOW HATSKKOM Takyl MOJENb
MOYKHO Ha3BaTh CTOXaCTHYECKOW MOJenbi0 KypHo.

YcaoBust padoTsl ABYX (pUPM HAa pbIHKE OJHOI0 TOBapa (KJIAacCHYeCKash MoOJeJib).
Ot ycnoBus ObUIM PACCMOTPEHBI B HaYale CTaThH.

YciaoBusi padboTsl ABYX (pMPM Ha PBIHKE OTHOTO TOBapa (CTOXACTHYECKasi MOJEb).
O1H YCJI0BUSA HEMHOI'O0 OTJIMYAKOTCA OT yCHOBI/Iﬁ KJIAaCCUUECKOM MOJICIIH. By,Z[GM cyuTaTrb, 4TO

leHa p Ha TOBAP MIHOBEHHO OTKJMKAETCS HAa €ro KOJNMYECTBO X, MOCTYMAKOIIEE HA PHIHOK,
Tak 4TO meHa B MoMmeHT ¢ pasHa p(x)=c—bx(t), rne x(f) — cymMMapHOe KOIHMYECTBO

TOBapa Ha pBIHKE (J1ajiee 3TO mpeanonoxenue oyaer o0o0menHo; cM nodasnenue 1). [losenenue
KQXJI0H (UPMBI TO-TIPEKHEMY OIpENeNsieTCs €€ CTPEMJICHHEM MaKCHMHU3UPOBATh CBOIO

npuObLTE. CIeI0BaTENIBHO, TPHOBLUIE [ -i GUPMBI 32 UK HOACUYUTHIBACTCS KaK HHTErPall
1 1
W, (x,,x,) = [[x,(6)(e = bx(0) = a,x, (0)]dt = [ bx,()[(d, — (x,()) + x, ()]t , (5)
0 0

rie d, =(c—«,)/b. Kak u B knaccudeckoil Mojenu Oyaem panee nosuarats, uto d, =d, =d .

Ilocne ¢GopMynIMPOBOK CTOXaCTUYECKOM MOJENM CTAHOBSITCS 3aMETHbl  HEJOYEThI
(GopMyIHpPOBOK KJIacCHYeCKOM Mozaenu. Tak, HEMOHSTHO, KaK KOHKPETHO BBIMYCK X (DUPMbI
«pa3Ma3bIBAETCsD» 10 LUKIY: PABHOMEPHO HIIH 10 KAKOMY-TO 3aKOHY. DTU HEJOMOJIBKH MO3BOJIMIN
aBTopaM [3,4] mOpa3MBILUIATH HAJ Pa3lIUYHBIMU CTpaTeTUAMU ACHCTBH (UPM Ha pBIHKE,
UCTIONB3Ys (PAKTUUECKYHO HEJJOCKAa3aHHOCTh KJIAaCCUYECKOM MOJIENH.

Bepnemcs k onucanuto croxactuueckoit mojenu. @opmyny (1) Moxkem 3anucaTh Tak:
1 1 1

W, (x,,x,) = bd [ x,(t)dt = b[ (x,(1))*dt — &, [ [x, (1)x, (1)}dt (1)
0 0 0

HOI[ Cﬂy‘{aﬁHbIMH BCJIMYMHAMU — MIT'HOBCHHBIMH BBIITY CKAMU (1)I/IpM Xi (t) , IOHUMAaEM, KakK

00BIYHO (hyHKIMH, U3MepUMble Ha 00blyHOM oTpe3ke [0,1], Torna nepBoe ciaraemoe B hopmyiie

(1”) ecTh BBIMyCK I -if (PUPMBI 3 LIUKIL.

Vreepxaenue 1. IIpu mo0bIX BbIycKax X,,X, Gopmyisl (3,4) BBIIOIHAIOTCS.

OcrtaHoBuMcst TobKO Ha (opmysie (3). KakoB 6bl HU Obln BeITYCK X, (f) MMeeT MecTo
nepasenctBo X, (¢) - [(d — x, (1)) — x,()] < x,(¢) - [d — x,(¢)]/2. Tosromy, ecnu MONOKHUTH

x, (t)=[d — x,(t)]/2, To 310 n Gyzmer aneKBaTHBIM OTBETOM l-ii (DUPMBI, T.€. BBITOTHAETCS

dopmyna (3). AHaTOTUYHO OOCTOUT AENO U ¢ HOpMYIIOit (4).
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O6parumcst Tenepb K pabote oxHOM (upmbl, nelcTByromed Ha pbeiHKe. Ilycth oHa

MIPOM3BOIUT TOBAp U MpoJaeT ero. Toraa ee npuObLIb €CTh
W(x)= j [x(t)(c — bx(t)) — eox(?)]dt = be(t)[(d — x(¢)]dt . (5%)
0 0

YrBepxkaenue 2. BeIIyck X 3a LUK 1 PABHOMEPHBIIi MTHOBCHHBII BBIYCK X, (7) CBs3aHBI

dopmynoit x = x,(¢).

DTO MOTOMY, YTO JJIUTEIHLHOCTh LMKJIA MPUHATA 33 €AMHMILY, a Mepa Ha oTpe3ke [0,1] —
oObruHas Jleberosa: Mepa J1t000ro MOAOTPE3Ka paBHA €To JTHHE.

OTcroza cieayer, 4To B KJIACCHYECKOW MOJICIH MBI BITPABE MPEAIOIOKUTh PABHOMEPHOCTb

TIOCTABKU TOBapa Ha PhIHOK, IIPH 5TOM MMEIOT MECTO HIKECIIELYIONINE YTBEPKACHUS U (POPMYJIBL:
Yreepsknenue 1. Ecnu m < x(t) <M ,10 mld —M]<W(x)<M[d —m)].

1
HoxaszarensctBo. bm[d — M < W (x) < _‘.M[d —m]dt =bM|[d — m].
0

Crencreue. Eciin MrHOBEHHBIN BBITYCK MOCTOSHEH: X(Z) = 7', TeM caMbIM B TPEIbLIYLIMX
popmynax m=M =r, to W(x)=br[d —r]. Do coBnanaer ¢ aHanoruyHoi (Qopmysoi B
KITACCHYECKON MOJIeNH, MO0 B KIIACCUYECKOM Mosienn ¢opmyda (5) 3anichIBaeTCs Tak:

W(x)=br[d—r],

e 7 — BBIOyCK 3a UKL Ho B TaKOM cilyuae, Mbl MOKEM CUUTATh, COIJIACHO Y TBEPKIEHHIO 1, 4TO
7 €CTh U MTHOBEHHBIH BBITYCK.

IToHMMaHKe MTHOBEHHOTO BBIMYCKAa (PMPMBI KaK HM3MEPUMOM (YHKLIMU MPUHOCUT TaKue

MOHATHSI aHAJIM3a, KaK CpeIHWH BBIMYCK (PUPMBI, 1O KOTOPHIM TIOHMMAETCS BEJIUYHMHA

1
- [x@yat
x=t— (YuuTbIBas, 4TO JUIMTEIHHOCTH LIMKIIA IPUHSTA 32 €AUHUILY, a Mepa Ha oTpeske [0,1]

1

— oObrynHas Jleberosa: mepa 110000 MOAOTPE3KA paBHA €TO JJIUHE).
TGOPCTI/IKO-BepOHTHOCTHBIC COOGp&)KCHI/IH BCAYT K aHAJIOTUYHBIM IMOHATHUAM:

Maremaruueckoe oxunanne E(x), mucnepcus D(x) (koTopyro MoxkHO 6bLIO GBI Gosee

j x(t)dt

o 0
MOAXOMAINE Ha3BaTh MEPOM WM3MEHUYMBOCTH) BBOJATCA OOBIYHBIM 00pazoM ———— WIH

1 1

E(x)= It -x(t)dt ; D(x)=E(x— E(x))’ umu D(x)= Itz - x(t)dt —(E(x))*; nBe dpupmsi ¢
0 0

BBIIYCKAMH x(t), y(t) Bemyr cebs  He3aBUCMMO, €CIM M TONBKO  €CJIH

b b b
jx(t)y(t)dt =J.x(t)dt . J. y(t)dt nns mobex a<b. IIpoBepuM BBINOIHEHHE HEKOTOPHIX
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dopmyn u yTBepxkaeHul, Hanp., mis HesaBucumbix Gupm  D(x + )= D(x)+ D(y). Kak u B

TCOpHUU BepOHTHOCTCﬁ CHadyajla JOKaXXEM, 4YTO AJId HCE3aBHCHUMbIX CI)I/IpM MaTEMATHUYCCKOC

OKMIAHHE  [POM3BEJCHHS  DPABHO  [POM3BEACHUIO  MATEMAaTHYECKUX  OXKMIAHHH:
E(xy)= E(x)- E(y), a xoppensumonnsiii moment pasen 0: K = E(xy)— E(x)- E(y)=0,

U 3aTEM
D(x+y)=E((x+y)-EX +)) =E(x-Ex)" +2K +E(y-E®»)) =
=D(X) +D(y)

PaccmoTpenHoe HOBOE MOHMMaHKE Moienu KypHO MpoWuTIOCTpUpyeM Ha IpuMepe.
CrnexkyJaTHBHAs JesATeIbHOCTL Gupmbl. DukcupyeMm kakoe-HUOyap uncio 0<r<d .

[Tycte 1-1 dupma paboTaeT mo-npexxHeMmy, a 2-s HabII01aeT WK, KaK ceivac MPUHSATO TOBOPHTH,

«MOHHUTOPHUT» TMPOIECC Ha pbIHKE. «MOHUTOPUHI» 3aKJIIOYACTCS B CIEIYIOIIEM: KaK TOJIBKO

BBIMYCK 1-i1 pupMbl ipeBeICUT 7, 2-51 GUpMa HAYMHAET CKyIaTh U3JIUIIEK TOBapa, MPEBbIIIAIOIINN

7', U XpaHUT y ce0s1, HanpuMep, Ha CKJIaJie: OHA JKJIET CHIXKEHHUS MMOCTABOK 1-i1 GUpMBI Ha PHIHOK U

BCJICACTBHUC 3TOI0, YBCINYCHHUA LICHBI, TOTAa OHA HAYMHACT XpaHHMI)IfI TOBAp MpoaaBaTh. Yro xe

nonydaercsi? 2-s ¢pupma MoKymaeT ToBap MO OJHOW IIEHE, a MPOJAET TOT ke TOBap Mo OObIIei

neHe. TakuM oOpa3om, B pe3yJbTaTe 3TOW OMepaliy OHa MOXKET MOMYyYUTh HEKOTOPYIO MPHOBLIb.

Tak kak OHa HHMYEro He MPOU3ZBOIUT, TO OITy €€ JAeSATeNbHOCTh IPAaBOMEPHO Ha3BaTh

CHEKYJIATUBHON. TOUHYIO BETMUYMHY 3TOM NPUOBUIN MOACUNUTATh HEJIETKO, TaK KaK OHAa 3aBHCHUT OT

MHOTHX MPHUYMH: B MEPBYIO OYEpEeb OT TOrO, CyMeeT Jiu (upMa MpoJaTh BECh paHee KyIUICHHBIN

TOBap, MO KaKOM 1IeHe OHA OYyJeT MOKynaTh U MOTOM IPOAABaTh STOT TOBAP U T.II.

BnpoueM, B HEKOTOpPHIX KOHKPETHBIX CHUTYyalUsAX 3Ty MNPUObUIb MOJCYUTATH MOKHO,

YUUTHIBas TOHMMAaHHWE MIHOBEHHBIX BBITYCKOB (UPM C 3JeMeHTaMu ciaydaiiHocTu. Ilycts,

HarpuMmep, MEepBYIO MOJIOBUHY IMKiIa 1-1 gupma paboTaer Kak OOBIYHO, @ BTOPYIO IMOJIOBHHY
1/2

uuknaa ee Bhimyck pased 0. Torma 2-1 ¢upma Kymur J[xl (t)—r]dt roBapa mo
0

uene p, (¢) =c —bx,(t) (8 MomenT ¢ xonmdecTBo TOBapa orT 1-if dupmbl paHo 0, or 2-if —
(x,(t)—r), Bcero x,(¢) —r)). Bo Bropoii nonosuue uukia 2-s1 Gpupma npojaeT TOT ToBap Mo
uene p,(1/2+¢)=[c—b(x,(¢t)—r)](s camom nene, Ha peirke B Moment 1/2+ ¢ ToBapa ot

1-it dupmbr (x,(¢) —7), or 2-it ¢pupms1-0, Bcero X, (¢) —7) u, 3HAuUT, mOdyYaeT NPUOBLIB

1/2 1/2

[, ()= P)p,A/2+ 1) = p, (Ot = [ (x,(t) = r)[br]dt.

0 0
Jomosnenne 1. Moaeanb ¢ 3agepxkoii. bonee peanbHa HE MTHOBEHHAs peaKkUys LIEHbI HA
KOJIMYECTBO TIOCTABISEMOrO Ha PHIHOK TOBApa, a Peakius C HEKOTOPOM 3amepkkoilt A, T.e. B

MoMeHT ¢ nena Ha ToBap p(X)=c —bx(t —A),c,b> 0. Ilpu TakoMm NpPeaNONOKEHUN MHOTHE
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(hopMyJIBI MEHSIIOTCS, HO 3TO U3MEHEHHUE MOHITHO U HE OYEHb MPUHIUNHUANBHO. Takyio nepeaenky
OCTaBJIsieM Ha JlajibHeMHIIee UCcCIe0BaHNE MOJIEIH.

JonoaHenne 2. CorylacHO CMBICIY OTPULIATEJIILHOTO YHUCIA, OTPHULATEIbHOE 3HAYCHHE

Boiycka X, (f) 1-# QUPMBI MOXEM TPAaKTOBATh, KaK MOKYIKY I -ii (JUPMOMN TOBapa Ha PHIHKE B

KOJIHMYCCTBEC | Xl. | B MOMEHT [ ( npeanojaaracTes, 4YTo B TaKOM KOJIMYCCTBC OH eCTB).

Hanoroo6no:xenne B moaeau Kypuo. Mpl He Oynem pa3BuBaTh CHUCTEMAaTHYECKH U
oipoOHO 3TOT Bonpoc. M3yunM TOIbKO OJHO

Ipenno:xenne. [Ipumem Hanor Ha NpUObUIb, KAKMM OH sIBISETCS Ha ceroans: 24%. bonee
MoIlHasg (upmMa MOKET TOMBITATbCS BBITECHUTH APYTYI0 (UPMY C BBICOKOH CeOECTOMMOCTHIO
MIPOM3BOJICTBA TOBapa B 00JacThb, € HAJIOr Ha NPUOBUIb BBIIUIATUTH €W TPYAHO U OCTATOK
MpUOBbUIM MOCJE BBIIUIATHl HAJIOTa JJIsi HEE HE IMPEBBIIAET C€OECTOMMOCTD; YBEJIUYMB JUISl ATOTO

CBOH BBIITYCK JI0 HY)KHOMW BEIMYKMHBI, U TOTJIA 3Ta Apyras GupMa BeIHYKI€Ha Oy/IET yiTH C phIHKA.

Marematuueckas mutoctpanys. GUpMa ¢ BBICOKOH Ce6ECTOMMOCTBIO, PaBHOH ¢, . Pemum
uepasencteo  0,76b, - (d —x)<a,, re. d—=x<a,/0,76 wm x2>d-1315, nubo
x+x,2d-1315a, wiu x, 2d —x, —1,315¢,.

OT0 npeaniokeHrne 0000IIaeT MoX0XKy0 cuTyanuto u3 [4].

Jlonosinenne 3. UpMa MUMEET JOCTATOYHO IMUPOKHME BO3MOMKHOCTH JUIsl BO3IEHCTBHS Ha
1IeHy TOBapa Ha PHIHKE: a) yBEIMYHBas COOCTBEHHOE TPEUIOKEHHIE TOBAPA, OHA MOYKET YMEHBIIAT
ero ney; 6) yMeHbIIas COOCTBEHHOE MPELIOKEHNE TOBApa HAa PHIHKE, OHA MOYET yBEIMYMBATH
€ro IEeHy; IIPH 9TOM OHA MOXKET JJaKe MEPEHTHU K 3aKyIIKE TOBAPA BMECTO MOCTABKH €TO.

[Ipy 5TOM IieHAa TOBapa HAa DPBHIHKE B MOMEHT [: Ul TIPOJAXKH JIH, JUISl MOKYIKH
onpeenseTcs BhleyKazanHoi popmynoil p(x)=c—b- x(t), rne x(¢) — obmee KoaMIECTBO

TOBApa Ha PbIHKEC B MOMCHT t.
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E.B. [JopoweHko

MPEUMYLLECTBA NOXW3HEHHOIO HAUMA C TOYKU 3PEHUA HAKOMNEHKA
YEJIOBEYECKOI'O KATMUTAINA

B nacrosiiiee BpeMs UIyT CIIOPBI YYEHBIX O POJIM U CMBICIIE TIOKH3HEHHOTO HaiiMa B CO-
BPEMEHHOM MHpe. MHOTHE yUeHbIE CKIOHSIOTCS K BBIBOJLY, YTO 3HAYCHUE U POJIb MOKU3HEHHOTO
HaliMa B SKOHOMUKE TocTerneHHo ymenbmaercs (bayman, Hexona, Kymuson u np.) [1-3]. [Ipak-
THKA K€ TIOKa3bIBAET, UTO €CTh Psil KOMITAaHUH, KaK B SIMOHMH, TaK W 3a ee MpeAeaMH, UCIOIb-
3YIOUIMX MOXH3HEHHYIO 3aHATOCTH (XOTS HE BCE JEKIapUpyIOT 3T0 opunmransHo). [TonpolOyem
OLICHUTbh, B KAKHX K€ YCIOBHSX MOKU3HEHHBIN HAiiM OyJeT BBHITOJACH C TOYKH 3PEHHS HAKOILIC-
HUSI YEJIOBEUECKOTO KalnTaIa.

OnHa W3 BaXHEHIIMX XapaKTEPUCTHK YEJIOBEYECKOTO KalWTalla OTACIBHBIX JIOACH H
IpymI pabOTHUKOB — BO3MOKHOCTh (MJIH HEBO3MOXKHOCTB) CO37[aBaTh MPUHIMITUATBHO HOBOE —
OIMCHIBACTCS TIPU MOMOIIN MOHATUH HCTIOIHUTENIHCKOTO (Ma0JIOHHOTO) U WHTEJUIEKTYalTbHOTO
(TBOpueckoro) Tpyaa. TpyaoBeie GyHKIUU paOOTHUKOB MCIIOJHUTEIBCKOTO TPYAa, K KOTOPBIM
OTHOCSATCS OTIEePaTOPbl, CTAHOYHHUKH, COOPILUKHU, CBAPIIUKH, MAJISIPhI, TUTSHIIIMKH, MEOCTbIINKA
U T.IL., JOCTATOYHO TOYHO OIPEICIICHbI U IMPEICTABISIOT HAOOpP MOBTOPSIOIIUXCS OICPAIIHIA.
TpynoBsie GpyHKIIMN paOOTHUKOB TBOPYECKOTO TPy/a MPEANOJaraloT MPHHATHE PEIICHUH B HE-
OJTHO3HAYHO TPEJICKAa3yeMbIX M HE BIIOJHE OINpPENEICHHBIX CUTYalHsiX (B OOJNBIIMHCTBE CBOEM
3TO TPyl paOOTHUKOB BHICOKOHM KBalIH(PUKALKK), TPEOYIOT BEICOKOTO MHIMBHYyaJIbHOIO MacTep-
cTBa (FOBEJHPHI, ONTHUKU) WU TBOPUECKUX CHOCOOHOCTEH (palMoHaIN3aTOPbl, M300peTaTeH,
yUYeHbIe, TIeIaroTH, Bpayr, WHXEHEPbI, OPraHU3aTOPhI MPOU3BOICTBA U T.I1.). MHOTHE COBPEMEH-
HBIE YUCHBIE TAK)KE TOJUYEPKUBAIOT 0CO00€ 3HAYCHHE MHTEIEKTYaJIbHOTO, TBOPYECKOTO TPyAa
(Toddnep, Tapacosa, bymmapun, LiBsuies u ap.) [4-7].

B yciioBHSIX PEBONIOIMOHHBIX M3MEHEHHH B MPOU3BOICTBEHHBIX M HH()OPMAIMOHHBIX
TEXHOJIOTHUSIX, KOTJa pacTyIas mpodeccHoHalbHast KOMIETCHIIUS, aKKyMYJIMPOBaHUE HHTEIIICK-
TyaJbHOTO KalWTalla, Pa3BUTHE HOBATOPCKOTO MBIIUICHUS! 00ECTIeUNBAIOT BEKMBAHUE M DKOHO-
MHUYECKUH ycrieX GUpPMBI, KIHOYEeBOH (UTYpPOIl CTaHOBITCA pabOTHUKH, 00JIa1al0IHMe CITIOCOOHO-
CTSIMH K UHTEJUICKTYaJIbHOMY TPy, U UX 3HAHUS CTAHOBATCS MCTOYHUKOM BBICOKOW MPOHM3BO-
JTUTETHLHOCTH, WHHOBAIIMI M KOHKYPEHTHBIX NMpeuMyIiecTB. CTpaTerndyeckon 3amadyeii hpupmsl
CTaHOBUTCA 3a/1a4a BBICBOOOKJCHMS 3aKIIOUEHHOTO B 3HAHMAX NMOTEHIIMAJA, YIPABJICHUS 3HA-
HUSMH, (OPMUPOBAHUS CIIMPAJIM 3HAHUH, «KOTJ]a HEU3BECTHBIC (HESIBHBIC) 3HAHMSI BBISBIISIOTCS,
PacIpOCTPAHSIOTCS, CTAHOBSTCS YaCThIO KAXKI0H MHIMBHU Iy alIbHOW 0a3bl 3HaHUN [8].

B aTux yciaoBusix GUpMbI CTAHOBSITCS 3aMHTEPECOBAHHBIMH B COXPAHCHUH IIOTCHIIAAIA
3HaHUI», B TOKU3HEHHOM 3aKpEeIUIeHUN PaOOTHUKOB MHTEIUIEKTYaIbHOTO TPYJZla B PaMKax CBO-
el opraHm3aiyu, B TO BpeMs Kak paOOTHUKH, 00Ia/1af0IIKe CIOCOOHOCTSAMU K MAOIOHHOMY, HC-
MOJTHUTEIBCKOMY TPYJy, HE CIIOCOOHBIC MPUHUMATh aKTUBHOE YYacCTHE B ATHX MPOIECCaX, yXO-

IT Ha BTOPOMW IUIaH, CTAHOBSCH A (UPMBI IPOCTO HEOOXOIUMBIM «TPYAOBBIM PECYPCOMM.
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Taxk, xanaackuii yueHsid Y. MakMusutad B cBoelt pabote «SImoHCKast MPOMBIIIUICHHAS CUCTEMAay
MU K TPUHIMIHAIHLHOMY BBIBOAY, UYTO B IIEHTPE COBPEMEHHOTO OOBSCHEHHS SIOHCKHUX
MIPOMBIIIJICHHBIX OTHOILICHUH MOMKEH OBITh HE caM (DaKT CyIIeCTBOBAHHS OIMpPENEICHHBIX Xa-
PaKTEPUCTUK COIMANLHON OpraHu3anuu (MOKU3HEHHAs IPEIaHHOCTh (pupMe, ceMelHoe yIpaB-
JeHue, GupMa-ceMbs), a CKOpee pa3inuue B BBHITOJaX U U3JEP’KKaX pa3IU4HbIX CPEICTB YIpPaB-
nenusi. «CyTh Jelila B TOM, KaKas TIOJUTHKA YEIOBEUECKUX PECYPCOB 0OJiee COOTBETCTBYET TEX-
HOJIOTUYECKUM HW3MEHEHUSIM, TPOU3BOJUTEIHLHOCTH U OOYYEHHIO OTAENBHBIX paboTHHKOB». C
3TUX MO3UIUI CHCTEMa «IOXU3HEHHOT0 HaliMa» — «pacyeTiIMBOe oOecreueHue rapaHTUpOBaH-
HOM 3aHSITOCTH B COOTBETCTBHH C MOTPEOHOCTAMH TEXHOJOTUYECKHX «HU3MeHeHuu» [9]. Mure-
pECHBIM B3MJISII Ha MPOOJIeMy YeJIOBEUECKOTO KamluTalla BBICKAa3bIBA€T B CBOCH pabote
C.I'. Muxuesa [10]: cama nmoruka uccienoBaHusi, Oa3upyronascs Ha ApaMaTH3alUN pa3Induid
MEeXay ABYMsI BUJaMHU TPyJa, MOABOJUT HAC K OINpPEAETICHUI0 IKOHOMUYECKOH (PopMBbI criocob-
HOCTEH K MPOCTOMY MCIOJHUTEILCKOMY TPYIY KaTeropuei «pabodasi Cuia», a CriocOOHOCTEH K
WHTEJUICKTYJIbHOMY TPY/y — «4€JIOBEYECKUM KamuTam.

Takum 00pa3oM, NPUHIUNHATBEHAS BaXKHOCTh TBOPUYECKOTO TPYJa B COBPEMEHHBIX YCIIO-
BUSX, SIBJSIETCSl OOIIETIPU3HAHHOW: paOOTHUKH, 0O0Jajaroliue TBOPYECKUM, MHHOBALMOHHBIM
YEJIOBEUECKUM KaIlUTaIOM, HAXOASITCS B OCOOBIX YCIOBUAX (YHKIIMOHUPOBAHUSI B OpraHU3AIIM-
OHHOH cpefie «yMpaBJICHHS YEIOBEKOM» B OTIMYHE OT PaOOTHUKOB IabioHHOro Tpyna. OHu
UMEIOT TapaHTUIO 3aHSITOCTH Ha JIIUTENbHYIO EPCIEKTUBRY (BILUIOTh O MOKM3HEHHOTO HaiiMa),
pa3HooOpa3Hbie (HOPMBI CTUMYJIUPOBAHUS Tpyla (NMIPEMHUH, JIOIUIATHI, Y4acTHe B MPHUOBUIAX H
T.1.), BHEMIPOW3BOJCTBECHHBIC JBTOTHI OT MPEANPHUSATHS, CTOMPOIECHTHYIO OIUIATy OOJIBHHUYHBIX
JMCTOB, TapaHTUPOBAHHOE TIEHCHOHHOE 00ecIeueHue, BO3MOKHOCTh O0YUYEHHUS U MepeKBaTu(u-
KalluM 3a cueT MPEeANpusaTus, TpodheCcCUOHaTbHOE U KapbepHOe IpoaBkeHue u T.1. [10]. Ham
MIPEICTABISAETCS CIPABEIMBBIM TaKOW MOAXO/: IEHCTBUTEIBHO, paOOTHUKHI TBOPUYECKOTO TPyIa
HMMEIOT 0cOObIe YCIIOBHS HaiiMa. B yclIOBUSIX, KOTOPBIE XapaKTEpU3yIOTCS: YHUKAIBLHON TBOpYE-
CKOM COCTaBJISIIOILIEH, CI0KHOCTHIO TIOMCKA CIEUAIMCTOB C aHAJIOTUYHBIM YEJIOBEUECKUM KallH-
TaJIOM, CTAOMIBHOCTHIO HAHUMATEIS, TOKU3HEHHBIH HaltM BO3MOKEH U 2((EKTHUBEH.

OO6patumcs K Ipyroil 0COOEHHOCTH TEOPUU YEIOBEYECKOro Kamnuraia, a UMEHHO: K CIie-
nuduueckoMy U yHUBEpPCAIbHOMY, YEJIOBEUECKOMY KanuTtainy. Eie oluH U3 pojoHaYaIbHUKOB
TEOPUU YEJIOBEUECKOro kanurana, ['. bekkep cruenan BbIBOA, YTO HEKOTOPBIE U3 3HAHWUN U HABbI-
KOB, IMOJIYYEHHBIX PAOOTHUKAMHU, UMEIOT 0o0Jiee 3HAYMMYIO IIEHHOCTh ISl KOHKPETHBIX, UMEIO-
LIMXCS OTHOILIEHUH MEXIY paOOTHUKOM M HaHUMATeNeM, YeM JUIsl APYTUX, MOTEHLIHUAIbHBIX OT-
HomeHui. Takue crenuanau3upoOBaHHbIE HABBIKU, 3a4aCTYI0 MOTYT YJIy4IIaTh MPOU3BOIUTEIIb-
HOCTb, U, CJIEIOBATEIbHO, 3TO CYIIECTBEHHOE YCIOBUE TPYIOBBIX OTHOIIeHHH. Ho kak oH 3ame-
YaeT, 3TO BHOCHUT CIIOKHOCTH B MPOCThIE MOJIENH 3apILIaThl, UHBECTUIIMH B OOyYEHHUE U IPYTHX
YCIIOBUH TPYAOBBIX OTHOLIEHHH. B wacTHOCTH, Tpyl paOOTHHKOB CO CHEIHATM3UPOBAHHBIMU
HaBBIKaMHU HE MOKET OBITh 0O0JIee ONpEeIeICH KaK HeOoNpeAeICHHBIN, 00U, BKIaI, AJIT KOTOPO-

ro CpenHsis IieHa (3apIuiaTta) U KOJUYEeCTBO (KOJUYECTBO paOOTHUKOB MIIM KOJHMYECTBO OTPado-
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TaHHBIX YaCOB) OIpeessieTCs epeceyeHueM KPUBBIX cripoca U npeanoxkeHus. [lockonbky ove-
BUIHA HEOOXOJMMOCTh CHEIHATM3UPOBAHHBIX HABBIKOB JIJIsl pAOOTHUKOB, TIOCTOJIBKY TpeOyeTcs
BHECTHU SICHOCTb, KaKHe paOOTHHKH MOTYT JesiaTh Kakylo paboTy u g kakoil ¢upmsel. bonee
Toro, eciu ¢pupma 3araTuia 3a cnenuduueckoe ooydeHne paboTHHUKA, KOTOPBIH YBOJIUJICS, TO
JeHbIu (PUpMBI, BIIO)KCHHBIC B 00y4deHUe, OyIyT YaCTUYHO yTpadeHbl 0e3Bo3BpaTHO. [1omo6HO
TOMY, paOOTHUK, YBOJICHHBIM MOCJE TOro, KaK OH 3aIulaTWi 3a cnenuduueckoe oOydeHue, He
CMOXeET OKYIUTh MHBECTHIIMU M TaKXKe MOHeceT ypoH. Tam, rae cneunpuyeckue HaBbIKA BaXK-
HBI, pe3toMupyeT bekkep, yxe He Oe3pa3InyHo, COCTOUT pabodas cuiia GUPMBI U3 OAHUX U TEX
JKe JTFOJICH WJIM TMOCTOSTHHO MEHSIOIIUXCS TPy (uTHpyeTcs 1o [16]).

B 3aBucuMocTH 0T croco6a HaKOIUIEHUS U BO3MOXKHOCTEH MCIOJIB30BAHUS, BBLACTISIOT
cnenuduieckuii U o0l yenoBeyeckuii kanutan. K mepBoMy OTHOCSTCS HAaBBIKM U YMEHUS
YyesioBeKa, COPMUPOBAHHBIE B pPaMKaX JaHHBIX TPYIOBBIX OTHOLICHHH, U HE UMEIOUINE LIEHHO-
CTH JIJIs1 APYroro paboToaaressi, Ko BTOPOMY — HaBbIKM M YMEHUS, KOTOPbIE MOTYT OBITh UCIIOJIb-
30BaHbI B PA3HBIX TPYJIOBBIX OTHOIICHUSX.

Bexkep nokaszeiBall, 4TO paOOTHUKU M HAaHMUMATENH, CKOPEe BCEro, pa3AeisaT NpUObLIb OT
crenupuUecKuX TPEHUHIOB, o0ecreynBasi CTUMYJ HaXOJUThCSl B CTAOMIIBHBIX TPYIOBBIX OTHO-
HIEHUSX. DTO 3HAYWUT, YTO BHAYaje Kapbephl (HapuMep, MOKa OHU O00yyaroTcs) pabOTHUKU
00BIYHO 3apabaThIBalOT MEHbBILE [TOrO, YTO OHU MOIJIM OBl MOJy4YaTh B APYroM MecTe]|, HO Ha
0oJee MO3AHUX CTAAUSIX TPYAOBBIX OTHOIICHHUI OHH 3apa0aThIBAlOT OOJIBIIIE.

OpnHako He Bce yY€HbIE Pa3felifioT Ty TOUKY 3peHHs, 4To, paboTas Ha OJIHOM MecTe, pa-
OOTHUKH HAKaIUIMBAIOT COJIUAHYIO CyMMY 4YejoBeueckoro kanuraiga. OnHUM U3 IPKUX UCCIIEN0-
BaHUI POCCUICKMX YUYEHBIX HA TEMY B3aUMOCBS3U MEX(PUPMEHHON MOOMIBHOCTH U YeIOBEYe-
cKoro kanurana siBnsetcs padora 1.0. Mansieoii [11]. B Heit mokazaHo, uTo Hauboblee mo-
JIOKUTENIbHOE BIMSHHE Creuu(pUuecKuil 4YeloBEeYeCKUi KaluTal OKa3blBaeT Ha 3apabOTHYIO
IU1aTy paOOTHUKOB KPYIHBIX MPEINPUATHHA, IPHUEM 3TO BIHMSHHE, IO JTAHHBIM HCCIICTOBAHMS,
0o0JIbIIIe KOPPEIUPYET UMEHHO C pa3MepOM KOMIIAaHUH, YeM, HapUMep, C HATMYUEM BO3MOKHO-
CTH BHYTPHU(UPMEHHOTO MOBBIIICHUS KBATU(DUKAIIIH.

W3 noruku camoro omnpezaeneHus: cnenupuiyeckoro Kanurana, cleayer: MpoJoIKUTENb-
HBII cTaX paboThl HA (UPME BBITOJEH Ha TEX MPEANPHUATHSIX, TJ€ 01 HEOOXOAUMOTO CIElH-
(pUUECKOro 4eroBeueCKOro KarnuTajia BBICOKA [0 CPABHEHUIO C OOIIUM KalMTalIoM, T.€. HAKOII-
JIeHHe CHEenU(pUIECKOro KamuTaua UAET JOBOJIBHO MPOJOIKUTENFHOE BpeMsS U 3HAUYCHHE CIie-
nu(pUYeCKNX 3HaHUMN, UX CIOKHOCTh JJake BbIIIE, yeM oOiue 3HaHus. [IpumepoM nmpousBoacT-
Ba, I/ TPeOYIOTCSl YHUKAJIbHbIE 3HAHUS, MOTYT CIY>KUTh CaMOJIETOCTPOECHUE, JKEIE3HOIOPOXK-
HbIE TIEPEBO3KH, HAYYHO-TEXHHUUECKUE pa3pabOTKU U T.I. B Takux ycloBHsIX, MPOIOIKATEIbHBINA
CTaxk paboThl Ha (pupMe HEOOXOUM U BBITOJICH, BILIOTH IO MOKU3HEHHOTO Haiima.

PaccmaTpuBasi uenoBeueckuii KamuTall B CBSI3U C MPOJOJIKUTENBHOCTBIO CTaxa padoThl
Ha (QupMe, JOTHYHO KOCHYTHCSI BOIPOCA O YEIOBEUYECKOM Kamutane GupMbl B 1einoM. OObIYHO

YeJIOBEUECKUI KanmuTan GUpPMbl pacCMaTPUBACTCS KaK CyMMa YeJIOBEUECKHX KAaIllUTallOB €€ Co-
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TpyaHUKOB. Tem He MeHee, pupma — 3TO CUCTEMa, a HE CyMMa COTPYIHUKOB. OOBIYHO MO CHC-
TEMOM TMOHMMAETCs KOMIUIEKC B3aMMOJCHCTBYIOIIMX TEM WJIM HHBIM 00pa3oM KOMIIOHEHTOB:
cHCTEeMa — «3TO COBOKYIHOCTb OOBEKTOB, B3aUMOJICHCTBUE KOTOPBIX BBI3BIBACT MOSBICHHE HO-
BbIX, MHTETPATUBHBIX KA4yeCTB, HE CBOMCTBEHHBIX OTAEIHHO B3STHIM OOpA3YIOLIUM CHCTEMY
koMmmoHeHTam» [12. c. 19]; «cuctema ecTh MHOKECTBO CBSI3aHHBIX MEXIY CO00H KOMIIOHEHTOB
TOW WJIM MHON NPUPOJIbI, YIOPSIOUEHHOE MO OTHOILIEHUSM, 00Ja/laloluM BIIOJHE OINpEAEIIeH-
HBIMM CBOMCTBAMHU: 3TO MHOXKECTBO XapaKTEPU3YETCsl €AUHCTBOM, KOTOPOE BBIPAXKAETCS B MHTE-
TpaJIbHBIX CBOMCTBAX M GyHKIMIX MHOXKecTBa» [13]. Takum 0O6pa3om, cCOTpyTHUKH (HUPMBI, B3SI-
ThIE€ BMECTE, IEUCTBYIOT KaK CHCTEMa, B TIpoliecce paboThl OHU MPUOOPETAIOT 0COOBIE, CUCTEM-
HBIE CBOMCTBA; U, IPU TOM K€ YHUCJIEHHOM COCTaBE€ MOTYT CHJIBHO OTIMYATHCS MO 3(PPeKTUBHO-
CTH B3aUMOJCHCTBHS B 3aBUCHMOCTH OT cIIoco0a OpraHu3alliu CUCTEMBL. TOUHO TaKXke, U 4eso-
BEUECKUN KamuTajd (UPMBI — 3TO HE MPOCTO CyMMa YEJIOBEYECKUX KAUTAJIOB OTIEIbHBIX JIIO-
JIei, ee COCTAaBIIAIONINX; OH BKJIIOYAET B ceOs eme CBOeoOpa3Hyl HAJICTPOWKY — OOIIMH Is
BCell (PMPMBI YEIOBEUYECKUN KaIluTall, CyLUIECTBYIOIINN BHE OTIEIBHBIX JIIOJCH, €€ COCTaBIISIO-
uwmx. M yem crabunpHee nepcoHan (GUpMbI, TEM MOIIHEE Ta HAJCTPOIKa, TEM MEHbIIE OHA 3a-
BHCHT OT OTJIEJIBHO B3ATOIO COTPYIHHUKA.

To ecth, eciim 0TOOPA3UTh B CXEMATUYHBIX (POPMYIIaxX, TO YEIOBEUESCKHIA KAalUTal OTpa-
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rae YKgupwn — uenoBeueckuit kanuran ¢pupmsl, UK; — denoBeyeckuil kanuTan i-ro cCOTpyaHUKa,
N — uncno cotpyaHukoB B pupme, UK oguyuin — 9eT0BeUSCKHid KanuTal (UPMbI, HE BOTUIOIICHHBIHA
B KOHKPETHBIX COTPYAHHUKAX, OO YEIOBEYECKUI KamuTall.

Ha namr B3rusiz, BIOXeHUs B KOHKPETHOTO YEJIOBEKA B KAKOW-TO MOMEHT MPEBPALAtOTCs
BO BJIOKCHHS B ClieNU(DUYSCKUN KamuTagl (GUPMBI, B HAACTPOUKY (peIyTaruio, 0OCTaHOBKY
BHYTPU KOJUICKTHBA, BHYTpHU(PHPMEHHBIE KOMMYHUKAIMU, CTHIL PabOTHl U T.N.). B Kakou-ToO
MOMEHT, HeKasl 4acTh 3TUX BIIOKEHUH MpeBpaliaeTcs B cnenuduueckuil kanutan GupMsel, oTae-
JUMBIA OT KOHKPETHOI'O YeJIOBEKa: KOT/la YXOIUT XOPOULIO MOATrOTOBIEHHBINH YeI0BeK, Ipopado-
TaBIINI HAa MPOU3BOJICTBE JJOCTATOYHO JIOJITO€ BPEMsI, TO HAKOIIJICHHBI BMECTE C HUM CHEIH(U-
YECKUI YeTIOBEUECKHU KamuTajd He YXOAUT BMECTE C HUM MONHOCThIO. OT paboTHUKA OcTaeTcs
ero cucreMa padoThl (B KOTOPYIO HOBOMY YEJIOBEKY OCTAeTCs JUIb «BCTPOUTHCS), MOPAIOK
OpraHu3ali JOKYMEHTOB, OCTAE€TCS KYJIbTYpa B OpraHM3alri, Ha KOTOPYIO OH, YEJIOBEK, OKa3as
BrusiHue. OCOOCHHO BBICOKA TaKasi «OCTAaTOYHAsD OTJa4a OT PYKOBOJIUTENEH M HeopMalbHBIX
JUIEPOB KOJUIEKTHBA. Takas oTJada MOXKET OBbITh KaK MOJOXKUTENBHOM, TaK M OTPHUIIATEIHHOM!.
[ToaTomy, ecTecTBEHHO MPEANOI0KUTh, UYTO YEM JI0JIble MpopadoTas Ha GpupMe MOJI0KUTETHHO
BIIMAIONININ YeIOBEK (MpPU YCIOBUM HEKOEH CTaOMIBHOCTH KaJpOBOIO COCTaBa), TEM CHJIbHEE
OTJla4a IMOcJe ero yxoaa. TOYHO Takke U 00y4eHHe, 0OCOOCHHO TpyNIoBoe MO0 ke o0ydeHue

MCKIIMYHOCTHBIM OTHOILLICHHUAM — IIPU YCIIOBUU, YTO COTPYAHUK HAYUUJICA IPUMCHATH PE3YyJIbTa-
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Thl 00YYEeHHMSI, U UX IPUMEHST HEKOE JOCTaTOUYHOE BpeMs, TO, KaK MPaBUJIO, OH MEePeCcTpanuBacT
HE TOJIKO JINYHO CBOIO pabOTy, HO U T€ MOMEHTBI, YTO CBSI3aHbI C KOJUIEKTUBHOU padoroil. Ilo-
JTy4aercsi, 4YTO BMECTE C YIIEAIINM COTPYIHHUKOM PE3YJIbTaThl MPAKTUYECKOTO OMbITa U 00yuye-
HUS Ha pupme, HE KOOHYISIOTCS» MOTHOCTHIO (MIOJYEPKHEM, MIPH YCIOBHH, YTO O0yUeHUE OBLIO
YCHEIIHO U €ro Pe3yJbTaThl PETBOPEHBI COTPYIHUKOM B JKHU3HB), YACTh MOJOKHUTEIBLHOTO (MK
oTpuIaTeNIbHOTO0) A (ekTa ocTaeTcs Ha hUpMe.

CrnenoBarenbHO, MPOAOIDKUTEIBHBIN CTaX pabOThl HA MPEANPHUATHIX OCOOCHHO BaXKEH
JUISL KJIIOUEBBIX COTPYAHHUKOB, (pOpMasibHBIX M HePOpMalbHBIX JUIAEPOB KOJJIEKTHUBA, IJI CO-
TPYJHHUKOB, MPOIIEIIINX OoOyueHue (Mpu yCIOBUM NMPUMEHEHHUS €ro pe3yJbTaToB) — Kacaemo
CIIy4aeB MOJIOXKHUTEIBHON OT/1auy OT Y€JI0BEKa.

OOpatuMcs K SBICHUIO MOKU3HEHHOTO Haiima. [Ipu HaiimMe Ha MOXXHU3HEHHYIO paboTy K
KaHauAaTy OyayT NpeAabsBIATbHCS HMHbIE TpeOOBaHMsS, HEXENU MpU HailMe Ha KPaTKOCPOUHYIO
paborty. Tak, B mociiefHEM cilyyae OCHOBHOM aKLEHT MPU HaliMe COCTOMT B COOTBETCTBUM KaH-
JiaTa KpaTKOCPOUYHBIM LENsIM (PUpMBI (TO ecTh MUKPOYPOBHIO, (popmanbHOMY). [Ipu Halime xe
Ha TOXU3HEHHYIO PabOTy, OCHOBHBIE TpeOOBaHUS K KaHAMAATY OyAyT ApPYroro ypoBHS —
COOTBETCTBUE KaHJUAAaTa KOPHOPATHUBHOW IMOJUTHKE (UpME, MOTEHLHATy pPa3BUTHUSA, a TaKKe
HPABCTBEHHON KOMIIOHEHTE KaHJWJaTa, B TOM YHCJIE — HACKOJIbKO OH YMEET OBbITh IPEJaHHBIM,
nosbHBIM (pupme. To ecTh, MPOBEPSIOTCS B MEPBYIO Oo4Yepeab INTyOMHHBIE CBOMCTBA JIMYHOCTH.
Koneuno, ¢pupma Oyner 3anHTepecoBaHa B KaHAUAATe ¢ HAMOOIBIIUM OTEHIIMATIOM Pa3BUTHS, C
HauOOIBIINM COOTBETCTBUEM HPABCTBEHHBIX U JYXOBHBIX HOPM ILENsIM U nojuTuke ¢pupmbsl. C
ATON TOYKU 3PEHUS, MOKHO CUUTATh, YTO KAHAUAATHI IPU MOKU3HEHHOM HailMe, COOTBETCTBYIOT
«TJIaBHOMY» B (pupMe — ee conepkaHHIo, 1ensM U T.11. [Ipu kpaTkocpoyHOM ke HaitMe KaHIH-
JaT COOTBETCTBYET «JAeTaisiM» GupMbl. EcTeCTBEHHO MPEANONI0KUTh, UTO KaHAUIAT, COOTBETCT-
Bysl pupMe Ha «TITyOMHHOM» ypOBHE, OyaeT ropasno 6osee 3¢(HEKTUBEH Ha CBOEM MeECTe, U Ha-
KOTUICHHE HEOOXOIUMOro sl (PUPMBI YEeIOBEUECKOTO KamuTaja, MpU YCIOBHH «COBIAJICHHSD)
OCHOBHBIX XapaKTEpUCTHK (UPMBbI U KaHauaata Oyzaer ropasno 3¢ dexkTuBHee (XOTS He BCeraa
HACTOJIBKO K€ OUEBUIHO), HEIKEIIH MPHU «COBMAJACHUN» JIUIIb KPATKOCPOUYHBIX 1I€TIEi CTOPOH.

PaccmaTpuBast (heHOMEH MOKM3HEHHOTO HaliMa, HEBO3MOXHO HE yJETUTh BHUMaHUE pa-
00TaM ydYeHBIX, PACCMATPUBAIOIINX SBICHHE 00paTHOE MOXU3HECHHOMY HaliMy, a UIMEHHO: TpY-
JIOBYI0 MOOMIJIBHOCTB. YUeHbI€, H3yUalolIne KaTeropyio YeJI0BEUECKOro Kanuraia (0COOCHHO Ha
MaKpOIKOHOMHYECKOM YPOBHE), HEeMalloe BHUMAHUE yIESIOT MOOUIBHOCTH YEIOBEYECKOTO Ka-
nuTasa Kak crnoco0y noBbleHHs 3((HEKTUBHOCTH U SKOHOMHUKH CTPaHbl B 1I€JIOM, U SKOHOMHK
pa3nu4yHBIX (GUPM, U OTAEITBHBIX JIIOJEH.

«YenoBevyeckuil KanuTall OTJIMYAETCA OT IPUPOJHBIX PECYPCOB U IIPOU3BOJCTBEHHBIX aK-
TUBOB TE€M, YTO €0 HENb3sl HU CAATh B 3aJioT, HU MpojaTh. OH NPUHLIUIHATBHO HEOTUYKIAEM.
O} PexTUBHOCTH UCITIONB30BAHMS YEJIOBEUECKOTr0 KaluTaia B IEPBYIO O4Yepeb 3aBUCUT OT MO-
OWJIBHOCTU TPYAOBBIX PECYPCOB — HOCHUTEJICH UEJIOBEYECKOTO KanuTaia. YenoBeueckuil Kanurasn

JIOJDKEH JOCTaTOYHO OBICTPO pearupoBaTh Ha M3MEHEHHUS B TJI00AJbHONW SKOHOMHUKE U Tepe-
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CTpauBaThcs Ha Te cepbl AEATEIBHOCTH, B KOTOPBIX €r0 MPOU3BOAUTENBLHOCTD BbllIe. [Ipnuem
BaXKHA Kak NpodeccHoHaiIbHast, Tak U reorpaduueckas MoomwibHOCTE». K. Makkonnemt u C.
Bpro BeIIENAIOT pacxoisl HA MOOMIBHOCTH (Oyiaromapsi, KOTOPbIM PaOOTHUKU MHUTPHUPYIOT U3
MECT C OTHOCUTEIbHO HU3KOM MPOU3BOAUTEIBHOCTBIO B MECTA C OTHOCUTENILHO BBICOKOM MPOU3-
BOJIUTENIBHOCTBIO) KaK OJMH M3 BUJOB MHBECTHUIMH B 4EJIOBEYECKMH KalUTaJl, Hapsay ¢ pacxo-
JaMHU Ha 00pa3oBaHME U 3/paBooxpaHeHue [14]. Mbl coriacHbl ¢ JAHHON TOYKOW 3pCHHS B TOU
YacTH, YTO MPOJOJDKUTEIbHAS paboTa B OJHOM JODKHOCTH U Ha OJHOW (upMe, BEIET K 3aCTOI0
JUYHOCTHBIX U NMPO(ECCHOHAIBHBIX KAa4eCTB CHELUAINCTA, YTO B COBPEMEHHBIX YCIOBHSX BbI-
COKOT'0 TeMIIa U3MEHEHUI BO BCEX 00JIaCTAX JKU3HU, HEAOITYCTUMO.

PaznnuaioT HECKOIBKO BUIOB TPY0BOI MoOmiIbHOCTH [15]:

1. BuyTpudupmeHHas MOOMIBHOCTh — YEJIOBEK MOJy4yaeT HOBOE pabouee MECTO B TOM ke
OpraHu3alyH.

2. MexdupmenHass MOOUIILHOCTh — CMEHA MeCTa pabOThl HE COMPOBOXKIACTCS HU TIEpe-
€37I0M B JIpyTrOil pernoH, HU CMeHOH npodeccuu (Buaa AesiTeIbHOCTH).

3. ipyras pa3HOBUAHOCTb MEX(PHUPMEHHON MOOMILHOCTH — CMEHa paboThl CONMPOBOXKIa-
€TCsl CMEHOH (UpMBI (OpraHu3aIui) 1 BUAA IeITSIbHOCTH, HO HE MECTa KUTEIHCTRA.

4. TeppuropuasibHasi MOOMIILHOCTb, MUTPAIIMS — YEJIIOBEK MEHSET MECTO YKHTEIbCTBA C
LEJIBIO TTOJIYYUTh HOBYIO, OOJiee MpUBIIEKATENbHYIO padoTy. [Ipr 3TOM MOXKET MPOUCXOAUTH JH-
00 He MPOUCXOAUTh CMEHA BU/A JIEATEIbHOCTH. BO3MOXKHBIN BapuaHT: MEHSSI MECTO JKUTEIbCT-
Ba, pa0OTHUK OCTaETCS pabOTaTh B TOW K€ OpraHU3AIIHH.

Takum 00pa3zom, MOOWJIBHOCTh BHYTpU(UPMEHHASI U TeppUTOpHUaibHas (IpU YCIOBUU
COXpaHEHHMH OPTaHM3ALMHU) MOXKET JIeKaTh BHYTpU (heHOMEHa MOKHU3HEHHOro HaiiMma. [Ipomeccsl
&Ke MeX(UPMEHHONH MOOMIIBHOCTH, CBsI3aHHbIE C IEPEMEHOM opraHu3anuu (BHE 3aBUCUMOCTH OT
OCTaJIBHBIX 0OCTOATENBCTB — MECTA KUTEJIbCTBA, BUAA AEATEIILHOCTH), KaK MPaBUJIO, JIE)KAT BHE
(heHOMEeHa OKU3HEHHOTO HaiiMa. OTHOCUTENBHBIM UCKIIOYEHHUEM MOTYT OBITh JIMIIb MYJIBTHO-
PEHIIOBBIEC KOMITAHUH, KOT/Ia IEPEX0 U3 OJJHOr0 OpeH/Ia B Ipyroil B paMKax OAHON KOMITAaHUH U
10 OJTHOM CHEeNMAaIbHOCTH — KaK pa3 ¥ OyJIeT aHAJIOroM MeX(pUPMEHHOI MOOUITBHOCTH.

Nrak, kpatko 0000mumM BbIBOABL. [10KM3HEHHBIM HAltM MMEET 3HAYCHHE U CTAHOBHTCS
0oJiee BBITOJIHBIM YK€ Ha 3Tale NnpuemMa Ha paboTy, IOCKOJIbKY CIIOCOOCTBYET HallMy COTpYAHHU-
KOB, OTBEYAIOLINX JOJTOCPOYHBIM LIETSIM (PUPMBI; UMEIOIINX KIIIOYEBbIE CBOWCTBA M KauecTBa,
nojxoasume Gpupme (CH0COOHOCTh K Pa3BUTHIO, JIOSUIBHOCT pupMe U T.11.). [IponomkuTenbHbIii
CTaX paboThl (BIUIOTH JIO MOXXU3HEHHOT0) BBITOJICH KIIIOUEBBIM CIIEMATIUCTaM, (hOPMaIbHBIM U
HeOpMaITbHBIM JIIEPaM, COTPYJHHKAM, MpouiemmuM ooydenue. 1 Bce 3To — Omaromapsi BKia-
Iy TaKUX COTPYAHUKOB B «HAJICTPOMKY»: OOLIUI I BCEX YEOBEUECKHUM KarmuTal (UPMBIL.

Jlanee, MOXKHO BBIJICTUTH CIEAYIOIINE XO3IHCTBEHHbIE CUTYyallld, KOTJa MOXU3HEHHBIN
HailM BBITOJIEH:

1. Inst coTpyAHUKOB, 00JIaJAIOIINX WHTEIJIEKTyalbHbIM (MHHOBAIIMOHHBIM, TBOPUYECKHM)

YCJIOBCUYCCKUM KallUTAJIOM, aKTUBHO HUCITOJIB3YIOIIUMCA HA q)HpMe
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2. B cutyanusx, Korjga A0js y4acTHs CHelH(pUUIECKOro YeJI0BeYeCKOro Kamnuraia B Ipo-

HN3BOACTBEC OYCHbL 3HAYUTCIIbHA W WUI'PAaCT NPHUHIHUIIHNAJIBHO Ba*XHYIO POJIb. B Taxux YCIIOBUAX

KpPaTKOCpOYHasi 3aHATOCTh HENpremiieMa BooOIIe (3a TaKOH CPOK 3a4acTyl0 HEBO3MOXKHO JaXKe

JOJIDKHBIM 06p8.30M O6y‘{I/ITB LIE‘,J'IOBCKEI), mpocTo ,Z[J'IPITCJ'ILHBIIZ, HO HE MOXM3HEHHBIA CTa)XK — TOXKE

HE OYEHb BBIFOJIeH (LUK paboThl Ha TAKOM MPEANPUATHN JTOJKEH BKIIIOYATh 00y4YeHHE, HAKOII-

JICHHE COOCTBEHHOTIO OIIbITA, BbIpAIIMBAHUC COOCTBEHHBIX 3HAHUI U nepcaady onbiTa MOJIOACIKU

— a 9TO OYCHb JJIMTCJIBHBIC IMTPOLCCChI HA YHUKAJIbHBIX HpOI/I?)BOI[CTBaX).

3. B ycloBHSX KpYIHBIX KOMIAHUM, KOT/a €CTh BO3MOKHOCTh COYETaTh MOKU3HECHHBIN

HaiiM U MOOMJILHOCTH YEIOBEUECCKOT0O KanuTaia, sABJIAIOMYIOCSA B COBPEMCHHBIX YCIOBUAX KIIIO-

YEBBIM CIIOCOOOM MNOAACPIKAHUSA U PAa3BUTUA YCIIOBCUCCKOT' O KalluTala.
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PA30EN 2
MPUKNAOHLIE MPOBNEMbI U MPAKTUKA
WHCTUTYLMOHAINbHbIX NPEOEPA30BAHNI B POCCuun

A.A. 3apHadse, B.P. lNapusaHusi

PE3EPBbI MEXXOTPACIIEBbIX B3AUMOCBSA3EN
B NPOLIECCE MOAEPHWU3ALIUA T3K U NPOMBILLNIEHHOIO CEKTOPA®

[IpenmeToM IUCKYCCHMM HAy4YHOTO COOOIIECTBA MPOJOJKAET OCTaBaThCA BOIPOC O
BBIPA0OTKE TMOKUX MHCTUTYIIMOHATBHBIX MEXaHH3MOB MOJAEPHU3ALNN YKOHOMUKH, CTIOCOOHBIX
MOJICTPOUTHCS K 4aCTO MEHSIOUIMMCS YCJIOBHUSIM U COJIEHCTBOBATh TEXHOJIOTUYECKOMY MPOPHIBY.
HGOI[HOKpaTHI)IG IOIBITKK TOCYyAapCTBa OCYHICCTBUTHL IIOCTPOCHHC BI)ICOKOTGXHOHOFHIIHOP'I,
MHHOBAllMOHHOW JKOHOMMKH IIOKa HE MPUBEIM K OXKUAAEMBIM pe3yipTaram. MoJaepHu3auus
OTEYECTBEHHOW SKOHOMHKH, HayaBIIascs B KoHIE 80-X IT. MPOILIOrO BeKa JI0 CUX TIOp
nporekaer CcTUXuiHO. [IpoMblllieHHass TMOJIUTHKA  XapaKTepU3yeTcs  HEeJAO0CTaTOYHBIM
CUCTCMHBIM COJACPKaHUEM H CJIa0BIM HHCTUTYLIMOHAJIbHBIM oOecrieyenneM. B pe3yiibTaTte,
nojrydacMass MHHOBAIIMOHHAA «OTAa4a» HC COOTBCTCTBYCT 3aTpauuBACMbIM pCCypCaMm.

OTcyTcTBHE CUCTEMHOTO BUACHUS MPOOIEMBI MOPOKAAET HOBBIE OLIMOKU U W3JIEPIKKH,
CBSI3aHHBIE C HETIOCJIEeI0BATEeNIbHBIM, 3a4aCTyI0 XaOTUYHBIM IPUHATHEM PELIEHUN METO0M MPo0
M OIIHOOK. HpOI[OJ'DKeHI/Ie HECUCTEMHOI'O IIOAX0aa B HpOMBIHIJ'ICHHOfI IMMOJIMTUKE U COXPAHCHHC
I/IHCTHTYLIHOHaHbHOfl CHa6OCTI/I HHHOBa]_IPIOHHOfI ACATCIIBHOCTH MOXKCT IIOBJICYb H606paTI/IMLIC
MPOIECCHl JIeTpajallii TEeXHOIOTUYECKON CTPYKTYpbl POCCUICKON 3KOHOMUKH M TPUBECTU K
CIOJI3aHUIO CTPaHbl B <«JIOBYIIKY TEXHOJOTMYECKOM oOTcTajmocTu». Bo3pacraer yrposa
3aKPCIUICHUA B IPOMBIIIJIICHHOM CEKTOPEC YCTAPCBIIUX TEXHOJIOTHH.

I[OHOJIHI/ITGJII:HBIG OTpaHUYCHUA IIOBBIIIICHUIO HHHOBaHHOHHOﬁ AKTUBHOCTHU
HAKIaJbIBAlOT MacHITaOHbIEe CTPYKTYpPHbIE W3MEHEHHUS, MOPOXKIEHHBIC TEKYIIHUM KPHU3HUCOM.
HaGmromaeMblit MeaJIeHHBIH POCT MHUPOBOM SKOHOMHUKH MOJKET TPHUBECTH K TMOHUKECHHOMY
CIpOCY Ha POCCHUHCKUI SKCIOPT (0COOEHHO CHIPbEBOM MPOAYKIUH), KOTOPBIA JTOCTaTOYHO
A0JIro€ BpEMsi 6BIJI OCHOBHBIM JIBUT'aTCJICM PA3BUTHA.

B »Tux ycnoBusx BOCTpeOOBaHBI HCCIEAOBAaHUS, IO3BOJSIONINE OCYIIECTBUTH Kak
pa3BUTHE CHUCTEMHOM METOAOJOTMH (OPMHUPOBAHUS TMPOMBIIUIEHHON MOJUTUKHU, TaK H
KOHKPCTU3AIMI0 OCHOBHBIX €€ HaHpaBJICHI/Iﬁ NPUMCHUTCIIBHO K OIIOPHBIM TOYKaM pPOCTa

POCCHIICKON YIKOHOMUKH C yUE€TOM PETHOHAIBHBIX 0COOCHHOCTEH.

Pabota moarotosneHa B pamkax HUP «IloBbiieHrne MHHOBAIIMOHHON aKTHBHOCTH POCCHIICKOTO OM3HEca B MEpH-
0]l TIIO0ANBHBIX TEXHOJIOTHYECKUX CABHUIOB M KpHu3ucoB» (rockoHTpakT Ne02.740.11.0589 ot 22.03.2010) mo
OIIII «Hayunsle U Hay4HO-NIEaroruueckue Kaapel HHHOBaLMOHHOM Poccum» Ha 2009-2013 rr., a takxe Hayu-
HON mKonbl «Teopust 3((HEKTHBHOCTH COLMAIBHO-SKOHOMUYECKOTO pa3BUTHS B JWHAMHUKE B3aUMOAEHCTBUS
TEXHOJIOTHYECKUX YKJIAT0B U 00mIecTBeHHBIX HHCTUTYTOB (pyK. [maseeB C.1O., HIII-65557.2010.6).
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[Ipy wuMermUXCS OrpaHUYEHHBIX pecypcax M BO3MOXKHOCTSIX B TOCTKPU3UCHBIX
YCIOBHSX IIeJIeCO00pa3sHO HAMETUTh KOHTYPbI OCHOBHBIX HANpaBICHUH NPOMBIIIIICHHOM
NOJHUTUKH, ONHUpaschb Ha (OPMHUPYIOIIYIOCS CHCTEMY B3auMOOTHomeHud wmexay TOK u
MPOMBIIUICHHBIM CEKTOPOM, PE3EPBBI KOTOPOMl MOTYT CIYKUTh MOTOPOM HHHOBAalIMOHHOMN
MOJIEpHU3AIMN KaK HAallMOHAJIBHOM YKOHOMHUKH B LIEJIOM, TaK U psla POCCUHCKUX PETHOHOB B
4acTHOCTH. Takol NMOJIX0/] HalpaBJIeH Ha COBEPILIEHUE HEKOETO MAHEBPA B YACTU MEPEKIIOUEHUS
C DJKCIIOpTa 3HEPropecypcoB Ha HX TIIyOOKyI0 ImepepaboTKy W BHYTpPEHHEE IMOTpebieHHe,
COMPOBOXKIAAEMOE CO3/IaHHEM E€MKHUX BHYTPEHHHMX PBIHKOB HHHOBAallMOHHOW NPOAYKIHMHU C
BBICOKOH JJ0OaBiIeHHON cToMMOCThIO. [Ipexae Becero, peub uaeT o0 UCIOJIb30BAHUN MTOTEHIIMATA
OpsIMBIX CBA3EH Mexay orpaciasiMu TOK M IpOMBIIUIEHHBIM CEKTOpOM, T.€. 0 poau TOK kax
MOCTaBIMKA 3JCKTPOIHEPTUU, TOIJIMBA U CHIPbS A MPEANPUATUI TepepadaThiBaAIOMUN U
oOpabaThIBaroell MPOMBINIJICHHOCTH. B HacTosiee BpeMs MNPOMBIILICHHOCTh IMOTPeOseT
6onee 50% mnpousBeAeHHBIX B POCCHMU TOIIMBHO-?HEPrEeTUYECKUX pecypcoB M okosno 60%
3NEKTPOSHEPTHH .

[lepBocTrenenHoe 3HaueHue otpacied TOK ansg  uHAycTpHamu3aludud  CTPaHbI
HCTOPUYECKH MPEOIPEAETUIO NOBBIIIEHHOE BHUMaHUE TOCY1apCcTBa K TEKYIIEMY COCTOSHUIO U
HANpaBJICHUSIM €ro pa3BUTHs. BBICOKHE TeMITbl pocTa JaHHOTO CEKTOpa IMOAJEPKHBAIUCH HA
0a3e co3mMaHus M BHEJPEHHs MEPCIEKTUBHBIX HAyYHO-TEXHUYECKUX Pa3padOTOK U TEXHOJIOTH.
B »tux mensx Oblia co3gaHa MepenoBasi SHEpPreTudeckas Hayka, a JOCTIDKEHHS BeyLIUX
OTEYECTBEHHBIX  MHCTUTYTOB — HMHCTMUTyTa SHepreTndeckux  uccienoBanuii  PAH,
Bcepoccuiickoro  3leKTpOTEXHUYECKOTO HHCTUTYTa, BCepoCCHICKOro TEmIoTEXHHUYECKOIo
uHcTuTyTa, WHcTuTyTra cucrem osHepretuku COPAH wu np. — mno3Bomwin co3path
byHIaMEHTaIbHYI0 HayYHO-TEXHUUYECKYI0 0a3y A MPUHATHS TOCYIapCTBOM CTPaTErMUECKUX
pewiennit: ot 3HameHuToro rmiaHa ['ODJIPO go opranuzamuu KpynHEHIeidn B MUpPE €IUHON
YHEPTETUYECKON CUCTEMBI CTPAHBI.

COBOKYITHOCTh ~ TEOPETUYECKMX  HCCICIOBAaHMM W  MNPAKTUYECKHX  PE3YyJIbTATOB,
MOJyYEHHBIX OTEYECTBEHHBIMU  YYCHBIMU-DHEPIeTUKAMM, TO3BOJWIA YCTaHOBUTH, 4YTO
AEKTPOIHEPIHsl SIBISIETCS OCHOBOW IMPOM3BOJCTBEHHBIX MPOIECCOB U HAYYHO-TEXHHUYECKOIO
porpecca, pocT €€ MOTPeOIeHUs CONPOBOXKIAETCS NEPEBOOPYKEHUEM IPOMBIIIJIEHHOCTH B
HApOJHOXO3SIMCTBEHHBIX ~ MaciuTabax, YKpyIHEHHEM  IPOU3BOJICTBEHHBIX  MOIIHOCTEH
OOJBIIMHCTBA  TPEANPUATHN,  YBEIUYECHHEM  MIPOU3BOAUTENHLHOCTH  OOOpYyAOBaHUS,
MeXaHM3allel 1 aBTOMaTU3allel TPOU3BOICTBEHHBIX MPOIIECCOB.

Peanuzanus pa3paboTaHHOrO MOJI PYKOBOJCTBOM BBIAAIOIIETOCS YYEHOTO-3HEPreTHKa,
akanemuka [.M.Kpxuxanosckoro mnana ['O2JIPO no3Bosinia OCYIIECTBUThH OINEPEKAIOLLYIO
MacCIITa0HYI0 SJICKTPU(PHUKAIMIO COBETCKOW SKOHOMHUKH, OOECHEYUTh IIUPOKOE BHEIPEHUE

OJICKTPOTEXHOJIOTHYCCKUX ITPOLUECCOB BO BCEC OTPACIU HNPOMBIIIIICHHOCTHU, JOCTHYb CHHMIXCHUSA

: DHepreruueckas crparerusi Poccun Ha nepuon 1o 2030 roga, yrBepxkaeHHas pacnopsbkeHueM [IpaButenbcTBa

Poccutiickoit ®eneparun ot 13 HOs0ps 2009 1. Nel715-p.
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OOIIECTBEHHO HEOOXOJUMBIX 3aTpaT Ha €AUHMILY MPOU3BOJUMON KOHEYHOU MPOAYKIMH U, TEM
CaMbIM, COJICHCTBOBATh HAYYHO-TEXHHUUYECKOMY ITPOTrPECCY HAPOAHOTO XO35KCTBA B IIEJOM.

MOXHO BBIACTUTh TPHU TJIABHBIX HAMPABICHUS HAyYHBIX Pa3pa0dOTOK, MO3BOJIMBIINUX
OCYILIECTBUTHh  JaJIbHEWIlIEe  MO3TAllHOE  pPa3BUTHE  DHEPreTUYECKOro  XOo3diicTBa U
MIPOMBIIIJIEHHOCTH MO HauboJiee MporpecCuBHOMY Iy TH:

— pa3BUTHE KOMIUIEKCHOW HAYYHOU TEOpUH, MPU3BAHHONW 000CHOBATH CO3[IaHUE EIUHOMN
OHEPTrOCHCTEMBI KaK «CTaHOBOTO XpeOTa AJeKTpu(UKAIUU», YTO MOTPEeOOBAIO pEIICHUs
CIIOKHBIX 3aJa4 OINTUMHU3ALUU CTPYKTYphl, OOecreyeHus] yCTOHYMBOCTH, A(P(HEKTUBHOCTH U
HaJICKHOCTH (PYHKIIMOHUPOBAHUS YHEPTOCUCTEMBI,

— pa3BUTHE HJIEH €UHCTBA U LEJIOCTHOCTH YHEPTETUYECKOTO XO3siiCTBa CTpaHbI Ha 0aze
€AMHOTO TOIUIMBHO-DHEPT€TUYECKOro 0OallaHca, MPOTHO3bl KOTOPOTO  BBIMONHSJINCH Ha
nepcnektuBy B 20-30 ner;

— MIOCTAHOBKA U Pa3BHTHE MCCIICIOBAHUHN 10 (PyHIAMEHTAIBHBIM JICKTPOTEXHUYECKUM U
TEIUIOTEXHUYECKUM Tpo0JieMaM, B TOM YHKCJIE B OOJACTAX: TEOPUHM TEIUIOOOMEHA W TOPEHUS;
KOMILIEKCHOTO HEPrOTEXHOJOTMYECKOI0 MCHOIb30BaHUS TBEPAOrO TOIUIMBA; TEOPUU BBICOKHX
HaMpsDKEHUH U TPO303alIUThl; TEOPUHU AJIEKTPUUECKOTrO OIS, MpeoOpa3oBaTebHOM TEXHUKU U
psna Ipyrux BaXXHBIX MPOOIEM 3EKTPODHU3UKH U JICKTPOTESXHUKH.

C 1960-x rr. pa3BepHYJIUCh CHUCTEMHBIC HCCIEIOBaHUS Ha 0aze MaTeMaTUYECKOTO
MozenupoBanus U  OBM, a coBerckas 1kona axkajgemuka JI.A.MeneHTbeBa 3aHsIa
TUIUPYIOIIME TNO3WLMKA B MHPOBOM JHEpreTuke. B pesynpraTe, OTEYeCTBEHHAs >HEPreTHUKA
cMorna accumminpoBaTh goctmkennss HTII u «npeBpaTunachk B OAMH U3 BaXKHEUIIMX KaHAJIOB
peanu3anuu pe3yJbTaTOB MPAKTHUECKU BCEX HAYK, KOTOPBIE M CO3/al0T 0a30BBIC YCIOBUSA
(TpeanochUIKK) AJ11 MHHOBAIIMOHHOTO Pa3BUTHS SHEPTETHUECKONH OCHOBBI YeIIOBEUECTBAN .

3a OTHOCHTEIBHO KOPOTKHA TpoMexyTok BpemeHn TOK chopmupoBasics kak
COBOKYITHOCTb I[EJICHAIIPABIICHHO PA3BUBAIOIIMXCS OOJBIINX CUCTEM dHEPreTHUKHU, 00JIaaroIIIX
CBOMCTBAMH LIEJIOCTHOCTH U XO3SMCTBEHHOW AaBTOHOMHOCTH, MEPAPXUUYHOCTH B YIPABIICHUU,
SKOHOMUYHOCTH U HAJEKHOCTHU B (1)yHKI_II/IOHI/IpOBaHI/II/I3 . IIpu 3TOM 3nEKTpO3HEpreTHKa, Kak
coctaBHass 4acth TOK, mnpeBparunack «B €IMHCTBEHHYIO 0a30BYI0 OTpacib HapOJIHOTO
X0351UCTBA, 0€3 MPOIYKIIMU U YCIYT KOTOPOH HE MOTYT HOPMAaJIbHO CYIIECTBOBATH HACEICHHUE U
BCE CEKTOpBI SKOHOMHUKH»'. SIBISSICH OCHOBOM  LMBHITH3ALUN, SHEPreTUKa HanpsIMyro
OnpeeNnsieT YPOBEHb U TEMITbI COLIMAIBHO-O)KOHOMUYECKOTO Pa3BUTHSI CTPAH MHUpA.

OnHuM U3 NEPBBIX HA CWIBHYIO KOPPEILMOHHYIO 3aBUCUMOCTb MEXIY YPOBHEM
COLMAIIbHO-3KOHOMHYECKOTO PA3BUTUS W YACIBHOM 3HEPrOBOOPYKEHHOCTBIO TOCYJapCTBA

obparun eme akagemuk IL.JI.Kamuna. Mcnonb3ys craTHCTHYeCKHE NAaHHBIE MEXTYHAapOIHBIX

MakapoB A.A. Hay4Ho-TexHOJIOTHYECKUE TIPOTHO3bI pa3BUTHs SHepreTukH Poccum // BectHuk Poccuiickoii aka-
nemuu Hayk. 2009. Ne3.

Tpounkuii A.A. Duepreruka CCCP B 1986-1990 romax. M.: Oneproatomusnar, 1987.

Hexkpacos A.C., Cunsik F0.B., Vs3kos M.H. 3Onekrposnepreruka Poccum: sxoHOMEHKAa U pedopmupoBaHue //
[Ipobnems! nporuo3uposanust. 2001. NeS.
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MHCTUTYTOB, OH YCTAHOBWJI JIMHEIHYI0 3aBUcUMOCTh BBII Ha aymry HaceneHust oT IymieBoro
MOTPEOICHNs SIEKTPOSHEPTHH B psige CTpaH . I10CTeAyIONMe HCCIeOBAHMS OTCYECTBEHHBIX
YUEHBIX TOATBEPAWJIM 3TH BBIBOJBI, a TaKXK€ YCTAaHOBWIM, YTO Hambosee OiaronpusiTHas
TPAEKTOPUSI PA3BUTUS CTpaHbl, KaK IPaBHJIO, XapaKTEpU3yeTCs MOCTyNaTEeIbHBIM POCTOM
SHEPreTHUecKOl >(PPEKTHBHOCTH SKOHOMUKH'. HBIMH CIOBAMH, Ba)KHEHMIIMM yCIOBHEM
MHTEHCHUBHOIO  3KOHOMHYECKOI'O Ppa3BUTHUS  SIBJISIETCS  ONEPEKAIOIMH  pPOCT  00BEMOB
IPOU3BOIUMON TPOYKIIMH MO CPABHEHHIO C TEMIIAMU POCTa OTPEOIIIEMO YHEPTUH.

CornacHo BbIBOJIAM psiJla OTEYECTBEHHBIX YUEHBIX-IHEPI€TUKOB, MOCTYNATEIbHBIN POCT
HHEProBOOPYKEHHOCTH TpyJAa 3a CUET PACIIUPEHHs 3JIEKTPOTEXHOJOTMYECKHX IPOLIECCOB U
Ka4eCTBEHHOr0  oOecreueHus] DJCKTPOIHEPruei  sIBIISETCS OCHOBOM  MHTEHCHU(HKAIMU
IOPOM3BOJICTBA, pOCTAa IPOU3BOAUTENBHOCTH TpPyJAa, a TakXkKe BaXKHEHIIUM yCIOBHEM
aKTUBHU3Al[MM MHHOBAILIMOHHOM JEATEIbHOCTH. IIpM 3TOM KauyeCTBEHHBIH pPOCT 3KOHOMUKHU
TpeOyeT MpONOPLUUOHAIBLHOTO HApalMBAaHUS SHEPreTUYECKOro MOTEHIMaNa, TaK KaK «eclid He
OyZeT JOCTaTOYHO SHEPrHH, HKOHOMHYECKHI POCT HHUKOI/Ia HE O0eClne4yuTh, MOTOMY YTO
Na/AloIas YHEPIeTHKA OCTAHOBMT M 3arHeT JOOYI0 PACTYIIYI MPOMBIILIEHHOCTh . bes
Hapall¥BaHUusl OOBEMOB MPOM3BOJACTBA AIIEKTPOIHEPTMU HE MOXKET Ppa3BUBATHCS HU OJHA
IPOrPECCUBHAsL TEXHOJIOTHUS, «ECTh YETKOE IMPEACTABIEHUE, YTO PA3BUTHE NPOMBIIUIEHHOCTU
OyZeT COMpOBOXKAATHCS MOCTOSTHHBIM POCTOM MOTPEOJICHHS AJIEKTPOIHEPTUH; 3Ta YCTOHYMBas
TEHJIEHIMs] HEU3MEHHA B CUJIY HCKIIOUMTENBHBIX OCOOCHHOCTEH 3IIEKTPO’HEPTUH, MOITOMY
Ha/le)KHOe (YHKIIMOHMPOBAHUE M PA3BUTUE BCET0 KOMIUIEKCA 3JIEKTPOOOECIEUEHUSI CTPaHbl OT
TeHEpalnu DIIEKTPOIHEPTUU 10 €€ HCIIOJIIb30BAaHUS KOHEYHBIMH TOTPEOHUTENSIMA — OJHA W3
CaMbIX OTBETCTBEHHBIX 3aJa4 JKMU3HEOOeCleUeHUs: HaceleHus U  (yHKIHMOHHUPOBAHUS
MPOMBIILTEHHOCTIY . Cle/I0BaTeIbHO, BaKHEHIIEH MPEANOCHUIKOM HWHHOBAILMOHHOTO POCTA
INPOMBIIIJICHHOCTH  MOXET CIIy’)KUThb  IOBBIIIEHUE OSHEPrOBOOPYKEHHOCTH Tpyda HpHU
MUHHMH3ALWU 3aTpaT dHEPTUU Ha eauHUIly nosnesHoro sddekra. Kpome Toro, HTII «xenmaer
pecypc MOBBILICHUST SHEPrOAPPEKTUBHOCTH BO3OOHOBIISIEMBIM: ITOCTOSHHO MOSBIISIOTCSI HOBBIC
TEXHOJIOTHH, TI03BOJISOIINE MOBBICHTH 3 (EKTHBHOCT HCTIONB30BAHHS SHEPTHI .

HemanoBaxHyto oOecrieunBarolly0 pojb Ui HMPOMBIIUICHHOCTH UIPAalOT TOIUIMBHBIE
orpaca TOK, 0COOCHHO B pa3BUTHH COIPSDKEHHBIX MepepadaThIBAIOMIMX MPOMBIIIICHHBIX
NPOM3BOJICTB. YBEJIHUEHHE OOBEMOB M TIIyOMHBI MepepaboTKH YIJIEBOJOPOIHOTO CHIPhS, Kak

IMpaBUJIO, COIIPOBOXKAACTCA, BBOAOM B JEUCTBUE HOBBIX H MO,Z[epHI/I?»aHI/Ieﬁ HeﬁCTBYIOHlHX

Kammuma I1.JI. Dueprus u ¢usuka. JJoknan Ha HAy9IHOU ceccuu, MOcBsmeHHoH 250-metnio Akanemrn Hayk CCCP
// Bectnuk AH CCCP. 1976. Nel.
JlaBepo H., KantopoBuu A. TormMBHO-3HEpPreTHUECKHUE PeCypChl U BbIXxol Poccun u3 kpusuca / JkoHOMHYE-
ckue crparerun. 1999. Ne2,
®opros B.E., ®asopckuii O.H. CocrosiHue 1 oCHOBHBIE TIpoOJieMbl dHepreTuku Poccun / DHepretuka Poccnu:
npoOembl 1 niepcriekTuBbl: Tp. Hayunoii ceccun PAH. M.: Hayka, 2006.
HexkpacoB A.C. CoBpeMeHHOE 3JIeKTpO- W TeriocHaOkenne B Poccun // TlpoGnemsl nporHozupoBanus. 2005.
Ned.
bammaxoB U. Poccuiickuii pecypc sHeproahGekTnBHOCTH: MaciTalbl, 3aTpaThl U BBITos! // Bonpock! 3xoHO-
muku. 2009. Ne2.
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MOIIHOCTeH HedTenepepadaThIBAIONIUNX, XUMHUECKUX M HEPTEXUMHUYECKUX MPEINpUITHIA,
MOBBIIICHUEM KadecTBa BBINTYCKAeMbIX MPOAYKTOB. [loaTOMy 3HaYMTENHHOE TOBBILICHUE
KauecTBa HEPTENPOAYKTOB U JIOBEACHHE €ro 0 SKOJIOTHYECKH OOOCHOBAHHBIX CTAHIAPTOB —
OIHO W3 BaXXHEHIIMX YCIOBHHA BbIBeIEHUS HedTenepepadbaTbIBalOel, XUMHUYECKOU U
He(pTEeXUMHUECKOM WHAYCTPUM HA COBPEMEHHBIM TEXHOJIOTHYECKUH YPOBEHb, KOTOPBIH
obecrieudT COOCTBEHHBIE MOTPeOHOCTH Poccuum W IKCIOPTHBIE TOCTAaBKH KAa4eCTBEHHBIMU
MOTOPHBIMH  TOIUIMBAMH, CMAa304YHBIMH MAacllaMH, METAHOJIOM, JUMETHJIOBBIM 3(UpoM,
CHEIPKUIKOCTSIMH U IPYTUMH He(TEpo yKTaMHu.

Pacmipenue ncnonb30BaHus MPUPOIHOTO Ta3a HE TOJIBKO KaK YDHEPrOHOCUTES, HO M KaK
[IEHHOTO XUMHYECKOr0 TPOAYKTa CIHOCOOHO OOECHEeYHTh IIMPOKOE PA3BUTHUE Ta30XHMHHU U
razonepepadaThIBaroOIIel OTPACIH, COACHCTBOBATh CO3AAHUIO HOBBIX TEXHOJOTUH mepepaboTKu
raa C BBICOKMM COJIEp)KaHMEM Telus W a30Ta, pa3paboTke W BHEIPEHUI0 3(P(HEKTHUBHBIX
TEXHOJIOTHI TMpOM3BOJACTBa cHUHTeTHYeCKHX XKUAKUX TOmmuB (CXKT), BHEIpeHUI0O HOBBIX U
Pa3BHUTHUIO CYIIECTBYIOIIUX MPOU3BOJICTB MOINONS(HUHOB, METAHOJIA, COKIKEHHOTO MPUPOIHOTO
raza (CIII'), cxmxennoro yriaeBogopoanoro raza (CYID) u t.a. [losToMy moBBILIEHHE CTETIEHU
W3BJICYEHHUS] IIEHHBIX KOMIIOHEHTOB, COJEpKallMXCsi B MPHUPOJHOM Ta3e, IMOBBICUT
3¢ (HEeKTHBHOCTH ACHCTBYIONMIUX ra30— U KOHJEHCATONIEPepaOaTHIBAIONINX MIPEANPHUSITHI, a TAKKE
CTUMYJUPOBATH MPOIeCChl (POPMUPOBAHUS HOBBIX Ta30XMMHUECKHUX TPOU3BOICTB.

[IpuMeHUTENHEHO K TBEPJOMY TOIUIMBY CO3/IaHBI TE€XHOJIOTUH, MO3BOJISIONINE MOTYYUTh
IpU UX NepepadoTKe TOBAPHYI0 XMMHUYECKYI0 MPOAYKIMIO U OJHOBPEMEHHO PE3KO MOBBICUTH
€ro TOTPeOUTENbCKUE KadecTBa MPH IPOU3BOJCTBE JJIeKTpodHeprun. OOBEAMHEHHE ITHX
MPEUMYIIECTB B  OJHOM  3JIEKTPOTEXHOJOTMYECKOM KOMILJIEKCE I[O3BOJUT 32  CYET
CHUHEpPreTHYecKoro 3¢ ¢dexra noBbICUTh dPPEKTUBHOCTH UCIIOIB30BAHUS IEPBUYHOTO TOILIIMBA.

Takum o0OpazoM, ydeT TpsAMBIX CBsized Mexay orpacisiMu TOK u TpOMBIIICHHBIM
CEKTOPOM HMMEET CTPATErHuecKoe 3HauU€Hue JUIsl 1esied MOJEPHU3AMU POCCUICKON S3KOHOMUKH.
[ToBbIlIeHNE YPOBHS TEXHOJIOTMYHOCTH U HAYKOEMKOCTU MPOMBIILICHHONW MPOIYKIIUU TpeOyeT
aJICKBATHOW KaueCTBEHHOW HHEPreTHUECKON MOIMUTKH, PACIIUPEHHS SJIEKTPOTEXHOIOTHUECKUX
MPOIIECCOB, HAJEKHOTO U OecriepeOONHOTO JEKTPO— U TOIJIMBOCHAOKEHHS, YTO €CTECTBEHHO
MPOBOJUT K POCTY MHHOBAIIMOHHON aKTUBHOCTU B CAMOM KOMILIEKCE.

HemanoBakHoe 3HaueHHe MpHOOpETaroT u oOpaTHbIE CBsI3U MeXAy orpacismu TOK u
OCTaJbHOW NPOMBIIUICHHOCThIO. B uacTHocTH, peusr umer o ponu TOK kak moTpedurens
KOHEYHON MPOAYKIMH, 000PYJOBaHMSI M TEXHOJOTUH CMEXKHBIX OTpacieil MPOMBIIUIEHHOCTH.
[Ipu 5TOM TpaIWIIMOHHO YacThb HMCCieqoBaTeNel 00pamaT BHUMAaHWE Ha Ca0OCTh OOpaTHBIX
CBSI3€M DHEPreTUKH C OCTAJIbHBIMM CEKTOpAaMU MPOMBIIUIEHHOCTH U YKa3bIBalOT Ha €€
HECMOCOOHOCTh MPOIYIMPOBATh POCT YEPE3 CUCTEMY MEKOTpACIeBBIX B3aumojeicTBuil. Ecnu
MPEeIMETOM D3KCIOPTa SIBISIIOTCS CHIPHEBBIE PECYPChI, HE MOJBEpraloluecs nepepadoTke Ha

TEPPUTOPUU CTPAHbI, TO «pa3BUTUE CBHIPHEBON OTpaciM HE TEHEpPUpPYEeT crpoca B
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nepepadaThIBaOIIMX 1 00pabaThIBAIOIIUX OTPACIAX MPOMBIIIJIEHHOCTH, U HE CO3JaeT CTUMYJIOB
JUTSl MHHOBAIIMOHHOTO PA3BUTHS .

Bmecte ¢ Tem, B mocieaHee BpeMsi oOpaTHBIE CBSI3U IMPHOOpENN COBEPUICHHO WHOM,
yCTOMUUMBBIA M NporpeccuBHbIN XapakTep. Bospacrator morpe6HocTn orpacieir TOK Bo Bce
0osiee BBICOKOTEXHOJIOTUMHOM M HMHHOBALIMOHHOM IPOMBIIUIEHHON NPOIYKIMH, BbI3BAHHBIE
TpeboBaHNEM BpeMeHH. [IpOrHO3upyeMbIil CTPEMUTEIBHBIN POCT OOIEMHPOBOTO MOTPEOICHUS
SHEPTUU M HapacTalolIMe yrpo3bl SHEPreTHYecKoi 0e30macHoCTH 00yCIOBUIM HEOOXOAUMOCTh
o0ecrieueHHs JIOCTYMHOCTH TPYAHOM3BIEKAEMBIX U  CIO0KHOKOMIIOHEHTHBIX  TOIUIMBHO-
SHEPreTUUECKUX PECYPCOB U pa3paOOTKU HOBBIX METOJOB IOUCKA U Pa3BEAKH MECTOPOXKIACHUMN
YIJIEBOAOPOAOB B TSKENBIX MPUPOAHO-KIUMATUYECKHX U TOPHO-T€OJIOTMYECKHX YCIIOBHUSX.
[IpuoputeTHOe 3HaueHHe MPUOOPENU 3adauyd CHUKEHUS HHEPrOEMKOCTH IPOU3BOICTBA
9JICKTPOIHEPTHU M TEIUIa, pPOocTa OO0BEMOB M TIyOMHBI TIEpPepabOTKH HSHEPTOHOCUTEIICH,
NOJYYCHUsT  BBICOKOKAYECTBEHHBIX  JKHJIKHMX  TOIUIMB.  Bo3pocimu  moTpeOHOCTH B
HHEProcOEpeKECHUH U MOBBIIICHUN 3HEProd(H(HEKTUBHOCTH Ha BCEX ITalax — OT MPOU3BOACTBA
JI0 KOHEYHOTO MOTPEOJICHHS SHEPTHH. Y KECTOUMINCH CTAHJAPThl U TPEOOBAHUS HKOJIOTHUECKOM
0€30MaCHOCTH YHEPTETUICCKUX OOBEKTOB.

B pesymbraTe, WHHOBaIMM B DJHEPreTUKE OOpPETAIOT  SPKO  BBIPAKCHHBIN
MHTEPHALMOHAIBHBIN XapakTep U rio0anbHble TpeHbl. COBpEMEHHAsh YHEPreTHKa OTKPHIBACT
OKHO BO3MOXKHOCTEH JJIs1 MacITaOHOM aOCOopOLMU BBICOKMX TEXHOIOTUN: IPOUCXOIUT MIUPOKUN
pa3mMax KOMIIbIOTEpH3allud W HWHGOpMATH3AIMd WHOPACTPYKTYPhl SHEPrOCHAOKEHUS C
BHE/IPEHUEM TIEPENIOBBIX WH(MOPMAIMOHHBIX TEXHOJOTHH B TEXHHKY MOOBIYM, TpPAHCIIOpTa U
nepepabOTKU  HHEProHOCUTENe, B cdepbl TreHepaluu, MepelJadyd M paclpeaeeHus
JIEKTPUUYECKOW M TEIUIOBOW 3HEPruH, B JAUCIETUYEPCKOM YIPABICHUU 3HEPrOCUCTEMAMU U
cUCTeMax YyueTa »HepromnorpedieHus. B sHepreTuke NOCTENEHHO HAXOIAT HpPHUMEHEHHE
HAaHOTEXHOJIOTHM ¥ HAHOMNPOIYKTHI, KOTOpPHIE CTajll WCIIOJNb30BaThCs TpU  (QuibTpanuu
JIBYOKHCH yTJIepo/ia U3 IMPUPOIHOTO ra3a, CO3aHuU aBTOMOOMIIBHBIX KaTalu3aTopoB, 00paboTke
yIias Ha MOJIEKYJISIPHOM YpPOBHE ISl CO3/IaHUsl SKOJIOTMYECKH YUCTOrO JKUJIKOIo TOIUIMBA,
U3rOTOBJICHUS TEXHUKU OCBEIICHUS HAa OCHOBE CBETOAMONOB. OXKMIaeTcsd, 4YTO YyXKe B
Onmxaillieldl NepcreKTUBE Ha SHEPreTuKy OyIeT NpuxoauThes mnopsanka 15% MupoBoro
noTpeOJIeHUs] HAHOIIPOAYKTOB, a B 0003pHUMOM OyyiieM pa3paboTku B chepe HAHOTEXHOIOT U
IIOMOTYT COBEPUIMTH PEBOJIOLUOHHBIA CKAa4OK B PAa3BUTUM TEXHOJOTHUH NOIy4YeHUS U
npeoOpa3oBaHMs 3Hepr1/11/1“. Takum o6pazom, TOK, BrnuThBas (yHIaMEHTATbHBIE WHHOBAIIMH
HOBOTO TIOKOJICHUSI, BBICTYIIAET MPUMEPOM 3(P(HEKTUBHOTO COSTMHEHUS TPAIUIIMOHHBIX U HOBBIX

TEXHOJIOTHUH.

1% Hirshman A.O. The Strategy of Economic Development. New Haven: Yale University Press, 1958; Sachs J.D.,
Warner A.M. Natural Resources Abundance and Economic Growth // NBER Working Paper 5398, 1995.

"' Tnaspes C.FO. BO3MOXKHOCTH M OTPaHHYCHHS TEXHUKO-5KOHOMHYECKOrO Pa3BHTHS POCCHH B yCIOBHSX CTPYK-
TYPHBIX U3MEHEHHI B MUPOBO# 3KoHOMEKe // HayuHbrit joknan Ha 3aceqannu OTaeneHus! OOIECTBEHHBIX HAYK
PAH 15 nexaGpst 2008 roga. M., 2008.
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PazBuTne MHOTMX NPOTPECCUBHBIX HAINPABICHUA B DSHEPreTHKE 3aBUCUT KaK OT
BO3MO>KHOCTEH OTEYECTBEHHBIX IPOMBIIIIEHHBIX OpeIpUITUI IIPOU3BOJIUTH
KOHKYpPEHTOCIIOCOOHBIE TEXHOJOTMH, MAalluHBl M O00OpyAOBaHHE, TaK ¥ OT CIIOCOOHOCTH
SHEprokommnaHuii (GopMuUpoBaTh Ha HHUX YCTOWYMBBIM IUIaTexecnocoOHslii cmpoc. Ilo
pa3IUYHBIM pacueTam, Hay4YHO-IIPOU3BOJICTBEHHBIN HOTEHIIMA HpEaIpUATHH
HHEPrOMAIIMHOCTPOCHUS MOXKET 00ECTIeUUTh TIOCTaBKY 000PYAOBaHUS JJIsi OCBOSHHS TIPUMEPHO
10 mun kBT snekTpuyeckux MOILIHOCTEH B ronlz. M3 HOBBIX TEXHOJOTHUM, CO3JAHHBIX IS
XMMHUYECKOTO MAIIMHOCTPOCHMs, OKOJIO IIOJIOBHHBI IpEAHAa3HA4YEeHbl JUIsl IMPOU3BOACTBA
HE(PTSIHOTO W Ta30BOr0 00OpyIOBaHWA. B 1menoMm, Mo MMEIOMMMCS OICHKaM, OTeYECTBEHHOM
MIPOMBIIIIJIEHHOCTHIO MOKET OBITH OCBOEHO 110 95-98% HoMmenkmatypsl m3aenuit aius TOK.

OnHako HuU3Kasg BOCTPEOOBAHHOCTh POCCUHCKONW MPOMBIIIICHHOW MPOIYKIMH M HOBBIX
IIPOTPECCUBHBIX TEXHOJIOTUH SHEPreTHMYECKUMM MPEANPHUATHAMU TNPUBOJUT K CHHKCHHIO
YPOBHSI NHHOBAIlMOHHOM aKTUBHOCTHM M YXYJLICHHIO MTOKa3aTeled BOCIPOU3BOJICTBA aKTUBHOU
4acTH OCHOBHOI'O KamuTajlla IPOMBIIUIEHHOTO CcekTopa. B cBowo odepenp, pacrymue
notpeOHocTH otpacieit TOK, nmoanepxkuBaemble 3pPeKTUBHON TOCYAapCTBEHHOM MONUTUKON
(GopMHpOBaHUS CHPOCA, MOTYT BBICTYNHTb (HAKTOPOM DA3BUTHUSA CONPSDKEHHBIX OTpacien
MIPOMBIIIJIEHHOCTH Ha HOBOM TEXHOJOrM4eckoi ocHoBe. KpynHomacuiTaOHble MporpamMMHbIE
3a/la4yl TEXHUYECKOTO IIEPEBOOPY)KEHUS JEHCTBYIOIIMX W BBOJA HOBBIX HSHEPreTHYECKHX
MoOIIHOCTeH OyayT HMeTh BaKHEHIIee 3HAYeHUWE MJIs AaKTUBU3ALMM HMHHOBALIMOHHOM
NESITeIbHOCTH B DHEPrOMAIIMHOCTPOCHHUH,  HPUOOPOCTPOCHUH,  BIIEKTPOTEXHHUECKOU
MIPOMBIIIJIEHHOCTH, CTaHKOCTPOECHUHU, WHCTPYMEHTAJILHOM HPOM3BOJACTBE, METAUIypruu U
00OpOHHOM MPOMBIIUIEHHOCTH. ['OCcy1apcTBEHHAS MOAACPKKA Peann3alui MPOU3BOICTBEHHBIX
U MHBECTHIMOHHBIX TPOTPaMM SHEPrOKOMIAHMH C OpHEHTaledl Ha OTEYECTBEHHYIO
MHHOBAllMOHHYI0 MPOAYKLHUIO TO3BOJIMT OCYIIECTBUTh (OPMHPOBAHHE EMKHX PpPBIHKOB
MepeloBOro o0Opy/A0BaHUs, MAaTEPUaJIOB M TEXHOJOTMH HIMPOKON HOMEHKIIATYphl, a TaKXKe
CTUMYJIMPOBATh TEXHOJIOTHYECKOE OOHOBJIEHUE POMBIIIIEHHOTO IPOM3BOJICTBA.

[lonoxutenbHass TEHAECHUMS HAMETHJIACh: KpPYIHBIE POCCUHCKUE SHEPreTUYEecKHe
NPENNpUATHs TOCTENIEHHO HAYMHAIOT BKJIAJbIBATh 3HAUUTENIBHBIE CpPEICTBA B pa3BUTHE
OTEUYECTBEHHBIX IPOMBIIUIEHHBIX MPOU3BOJACTB, CO3/aBas MPEANOCHUIKH JJIi peanbHON
MonepHuzauuu. K npumepy, Bioxenuss OAO «I['a3npom» MOMOINIM OTEUECTBEHHOH TpyOHOM
MIPOMBIIIICHHOCTH TEPEHTH Ha BBHIMYCK COBPEMEHHOM MpPOAYKLUMH MHPOBOIO KayecTBa, a
poccuiicKie CyAOCTPOMTENN OCBaMBAIOT BBIMYCK METaHOBO30B M OypoBbIXx miardopm. Tak,
OAO «llentp cymopemoHTa «3B€304YKa» BIIEPBBIC OCBOWJIO TMOJHBIA LMK CTPOUTEIHCTBA
CaMONOJBbEMHBIX OypOBBIX ycTaHOBOK, a OAO «BpIOoprckuil CyaoCTpOUTENBHBIA 3aBOI»
NOJYyYMJI  BO3MOXKHOCTb  pPEaJIM30BBIBATH  IUIAHBI O  MAacIUTabHOM  MOJEepHHU3ALUU

MTPOM3BOJICTBEHHBIX MOIITHOCTEH.

'> Kosnos B.B. TeHIeHIMU U TEPCHEKTHBBI PA3BUTHS CHCTEMbl YIPABIEHHs B dHepromammHocTpoeruu // IIpo-
6sembl nporHoszuposanus. 2005. Ne3.

124



3akas3bl, paHee pa3MellaBIIecs 3a py0exoM, HEpeIKO AOCTAIOTCA POCCUICKUM 3aBOJaM.
CTuMynMpoBaHHWE TaKHX TPOLECCOB B MacmTabax CTpaHbl O3Ha4YaeT (HOPMHUPOBAHHE
YCTOMUMBOrO IUIATEKECIMOCOOHOTO CHpoca Ha BBICOKOTEXHOJOTHYHYI0 U HAYKOEMKYIO
OPOAYKIMIO, IPOU3BOJUMYI0 OTEUYECTBEHHBIMM IPOMBIIUICHHBIMU IPEANPUATUAMHU, 4YTO
OTKpPBIBA€T  IIMPOKUE  IEPCIEKTHBBl  MOJCPHU3ALMM  IPOMBIIIJICHHOCTH Ha  HOBOU
TEXHOJIOrM4ecKoi ocHoBe. KpomMe Toro, atu mpoueccsl OyayT CliocCOOCTBOBATh Kau€CTBEHHOMY
pasButHio camux otpacieil TOK, yBenuuenuto riayOuHb 1 00BEeMOB NepepadOTKU MEPBUUYHOTO
CBIPbsI BHYTPH CTPAHBI, HOBBIIIEHUIO 3HEProd((HPeKTUBHOCTH MPOU3BOACTBA.

B cBoro ouepenp, OypHOE pacmpocTpaHEHHE KOMIBIOTEPHBIX H HH(OPMAIMOHHO-
KOMMYHMKAIIMOHHBIX TeXHOJOrui B oTpaciasix TOK u BplcOkas MHHOBAallMOHHAs aKTHUBHOCTH
POCCHMCKHMX HSHEPreTUYECKUX MNpEeANnpHUITUi NoTpeOyeT MpPUBICUEHHUS M MCIIOJIb30BaHMS BCe
6onbmero yucna IT-cenuantucToB U COOTBETCTBEHHO MHTEHCUBHOIO PA3BUTHUS JAHHOTO BUAA
SKOHOMMYECKON nearenbHocTH. dopmupoBaHHE crpoca Ha YEIOBEUECKMHM KamuTaji, pocT
HOTPEOHOCTH B BBICOKOKBAJIM(UIIMPOBAHHBIX CIEIHATUCTAX CIHOCOOHO MOPOJUTH TOSBICHUE
OLIYTUMBIX CHUTHAJIOB pBbIHKA JJs COOTBETCTBYIOIIMX oOONacTeil HayyHO-TEXHUUYECKOU
JIeATELHOCTH ¥ BBI3BATH aICKBATHYIO PEAKIIMIO CO CTOPOHBI CHCTEMBI 0OPa30BAHMS .

CrnenoBarensao, TOK mpu 3 pekTHBHOM CONEHCTBUU TOCyIapcTBa COCOOEH MEpenTH
oT (yHKIMM (UHAHCOBOTO OOECHeueHUs] CTPYKTYPHOH NEepEeCTpOWKHU INPOMBIIUIEHHOCTH K
(YHKIMN MHBECTHLIMOHHOTO OOECNeYeHUsl €€ MHHOBALMOHHOTO Pa3BUTHS, TEHEPUPYS CIPOC U
cHa0xast MacIITaOHBIMU 3aKa3aMM HAa HOBbIE TEXHOJIOTMH, 000pPYIOBaHUE U CEPBUCHBIE YCIYIH,
a TaKKe CO/EWCTBOBATh PA3BUTHIO KAUECTBA YEJIIOBEYECKUX PECYPCOB B HAYKE U TEXHOJIOTHUSX.

[lonBoas KpaTkue WMTOrM CKa3aHHOMY, MOXHO YTBEPXAAaTb, YTO Ha JAHHOM JTame
MHCTUTYLIMOHAJILHOTO  Pa3BUTHS  CTPaHbl IPUOPUTETHOW  3aJadedl  IroCyAapCTBEHHOMU
9KOHOMHYECKON MOJUTUKM JOJDKHO CTaTh YIIyOJeHHE HPAMBIX M OOPAaTHBIX MEKOTPACIEBBIX
B3auMOCBs3ell TOK U MpOMBINIIIEHHOTO CEKTOpa Ha OCHOBE OCBOCHHUSI JOCTHIXKEHUU B 00J1acTH
BBICOKMX TEXHOJIOTMH. Peamuszanusi Takoro moaxozga, B COIMOCTABICHUU C Pealu3aluen IJIaHa
['O2JIPO, MOXET MMETh KIHOYEBOE 3HAYEHUE B IOBBIIICHUHM WHHOBALIMOHHOIO IOTEHIMAJA
HapOAHOTO XO3siicTBa B HenoM. [Ipu 3ToM mpuHIUN B3auMOcCBs3M TOK M MpOMBIIIIEHHOTO
CEKTOpa MOXKET PEabHO O0ECNEUUTh BBICOKUN ypOBEHb PAa3BUTHS HAPOJHOIO XO3MCTBAa Kak

IIEJIOCTHOM CUCTEMBI Ha OCHOBE 3(PPEKTUBHOTO B3aMMOAECHUCTBHS COCTABHBIX YaCTEH.

" Tomuuenko O.I'. TIpo6ieMbl MOJEPHH3AIMN HHHOBAIMOHHON CHCTEMbI M MHHOBAIMOHHOM moutuky Poccun //
Wunosanuu. 2008. Nel0.
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A.®. Mydpeuos, A.C. Tynynos
KOHLENTYAJIbHBIE NOAXOAbI K ONMPEAENEHUIO YPOBHA ONMACHOCTU
9KOHOMWYECKUX CYBBEKTOB B MOCTUHAYCTPUANBHOM NEPUOJE"

OnHO M3 BaXXHBIX NPOOJIEM, CBA3aHHBIX ¢ oOecreueHrneM 0e30macHoro yHKIIMOHUPO-
BaHUS MMPOMBIIIICHHBIX TPEINPHUITHIA B MMOCTUHIYCTPHAIIEHOM TIEPHOAC PA3BUTHS U YIPEXK/IC-
HUEM MOTEHIMAIBLHBIX YIIEpOOB, SBISETCS OOecleueHne HayYHO OOOCHOBAHHOTO OIEHUBAHUS
YPOBHS MOTEHIMAIBHON OMACHOCTH KOHKPETHBIX IKOHOMUYECKUX CYyOBeKTOB. CIeluanucThl B
o0JacTu pUCKOB U obecrieyeHus: 6€30MacHOCTH CXOISATCS B MHEHHH, YTO B HU OJIHOM BHJIE Jiesl-
TEJIPHOCTH HEBO3MOKHO JIOCTHYb a0COMOTHOM Oe3omacHocth (Arrow, 1965; Hicks, 1962; Fried-
man, Savage, 1948; Markowitz, 1952; AGankuna, 1998; baukau, 1979; be3omacnocts Poc-
cui..., 1998; beszomacHocTb..., 2001; brikoB, Myp3un, 1997; Bumnskos, Pagaes, 2007; [{y6-
poB, Jlaroma, Xpycranes, 1999; U3mankos, M3mankos, 1998; Kauanos, 2002; Ky3pmun, 1990;
Mortkun, 1996; IIpo6aemsi..., 2001 u gp.). [TockoapKy HEKOTOPOTO0 OCTATOYHOTO PUCKA HE W3-
0exaTb, IMEET CMBICT 3aMEHUTh KOHLIETIHIO a0COJIOTHON 0€30MacHOCTH uieel MpUeMIeMOoro
(momycTUMOr0) pHCcKa, CMBICI KOTOPOTO B CTPEMIIEHUU K TAKOMY YPOBHIO O€30MacHOCTH, KOTO-
pBIi TIpueMIIeT OOIIEeCTBO B JaHHBIM mepuon BpeMeHH. [1o cyTH 3TO — KOMIIPOMHCC MEXKITY
ypOBHEM 0€30M1aCHOCTH U BO3MOKHOCTIIMHU ee Aoctrxenus (Pycak, ManasH, 3anbpko, 2000),

JIro60¥ 00BEKT OCYIIECTBIISECT MPOLECCHI KU3HEAEATEIIBHOCTH C ONMPEIEICHHON Y dek-
TUBHOCTBIO. J[JI1 OCYIIIECTBICHUS NaHHBIX MPOILIECCOB OOBEKT JOJDKEH 00J1aAaTh ONpeIeIeHHBIM
HabopoM cBoicTB. Habop CBOWMCTB B KOHKPETHBI MOMEHT SIBJISICTCSI COCTOSTHUEM CUCTEMBI. M3-
MEHEHHE 3TOTO COCTOSHUSI BO BPEMEHH €CTh MOBEACHUE CUCTEMBbI. YacThb yCTOMYMBBIX JIMHHI
MOBEJICHUs ONpeieNsieT XapakTep cucteMbl. COOTHOIIEHUE XapaKTepa U BHEIIHEH cpejpl ompe-
nenser cyap0y cuctembl. Ecnu HaOmogaroTCs mpolecchl M3MEHEHUsS! CBOMCTB, MOBEICHUS, Xa-
pakTepa WiH cyAbObl, U OHU BOCIIPUHUMAIOTCS CAMOM CHCTEMOI OTPULIATENIbHO, TO 3TO YIPO3bI
JTAHHOM cUCTeMe. YTPO3bl MOTYT U3MEHUTh COCTOSIHME BHEIIHEH CPEJbl, UTO SIBJSIETCS OMacHO-
cThio. V3MepenHas (ompenenumasi) BeIMYMHA OMACHOCTH, BKJIIOYAIOIIAS YACTOTY IMPOSBICHUS
yiiep6a, XxapakTepu3yeT BeJIMUUHY PUCKA.

YpoBEeHb ONMAcCHOCTH WJIM CTENEHb PUCKA, KaK MPaBHUJIO, ONPEIENSIeTCS IBYMSI COCTaB-
ASOMUME  (TTapaMeTpamMu): BO3MOXKHBIM YIIEpOOM M BEPOSTHOCTHIO BO3HHUKHOBEHHS aBapuu
(HeOnaronpusATHOTO WMHIMACHTA). BennunHa MOTEHIMAILHOTO yiiepOa OOBIYHO OIICHHBACTCS B
JICHE)KHOM BBIPQ)XKEHUU, a 3HAUCHHE BEPOATHOCTH — B JIOJIAX €IUHUIIBI.

[ToHsATHO, YTO OLEHKA YPOBHS OMAaCHOCTH KOHKPETHOTO 00BEKTa TpeOyeT COBMECTHOIO
ydeTa 3TUX JIBYX MapaMeTpoB. TPYyIHOCTH 3aKIIIOYAETCS B TOM, YTO XOTS 3TH MapaMeTpbl HOCAT
KOJIMYECTBEHHBI XapaKTep, MO CBOEMY COJCPKAHUIO OHHU HEAJUTUBHBI, HECOIOCTABUMBI.

NHbiMu CJI0OBaMU, HCBO3MOKHO pa3 U HaBCETAa OHNPCACIUTb COOTHOIICHHUEC MCKAY CTCICHAMU

Pabota noarorosiena npu punancoroii noxaepskke PODU (poektsr Ne 08-06-00054a u Ne 10-06-00350a).
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BJIMSIHUSL U3MEHEHMsI KaXKJI0T0 M3 ATUX IapaMEeTPOB Ha Pe3yJbTHPYIOILYI0 OLIEHKY YPOBHs Omac-
HOCTH 3KOHOMHYECKOIo cyObekTa (mpeanpustus, opranusanuu). Hanpumep, aBapus Ha aTOM-
HOM 3JIEKTPOCTAaHIINH THMa YepHOOBUTHCKOM 00JIaJaeT OUYeHb HU3KOW BEPOSTHOCTHIO, HO yIiepo,
NPUYMHSAEMBIH €10, KojoccabHblid. C Apyroi CTOpPOHBI, METAIyprudeckoe MpearnpusTue, He
o0ecrieunBarollee JOCTaTOYHYK OYUCTKY BBIOPOCOB OT OKMCIIOB a30Ta U CEpbl, IPUUYMHAET 32
€MHUIY BPEMEHM SKOHOMMUYECKHUH yIiepO, 1Mo BeJIWYMHE HEecpaBHUMBIN ¢ aBapueil Ha ADC.
OpnHako Takue BHIOPOCHI MMOCTYNAIOT B aTMOC(Epy JT0CTATOYHO YaCTO, T.€. C OOJIBIION CTETIEHbIO
BeposATHOCTH. CIIpalnBaeTcs, Kak COOCTaBUTh YPOBEHb OMACHOCTH 3TUX ABYX MPEIIPUATHI.

Takum oOpa3om, MpH OLIEHKE YPOBHS OMACHOCTH MPUXOAUTCS MPOBOJUTH COIIOCTABICHUE
HOPEIIPUITHIA 110 COBOKYIHOCTHM HECONOCTAaBUMBIX IapaMmeTpoB. [l pemieHus 3agad Takoro
poJia yalle BCEero UCMONb3YIOTCSl PAHIOBbIEe, HHTETpajbHbIe Kajbl. IIpu 3TOM pa3dpoc BO3MOXK-
HBIX 3HAUEHHUM Ka)XJOro mapameTpa pasJensercss Ha ONpeJesIeHHOe YHUCIO MHTEPBAIOB M KaX-
JIOMY OLIEHUBAaEMOMY OOBEKTY IPHUCBAMBAETCSA IO A3TOMY Mapamerpy Oaiil, COOTBETCTBYIOIIUN
HOMEpY MHTEpBaia, B KOTOPbIM TOT momazaer. Toraa obmas oeHka 00beKTa 10 COBOKYITHOCTH
[apaMEeTPOB OMHUCHIBAETCA MOCIEA0BATENLHOCTHIO IPUCBOCHHBIX €MY I10 3TUM IapameTpam Oai-
J0B. MHOXXECTBO OLICHUBAaEMBbIX OOBEKTOB MOXKET OBbITh PAa30UTO Ha MOCJIEAOBATENIbHbIE OJ-
MHO’KECTBA, XapaKTepU3yeMble COUETAHUEM OAJUIbHBIX OLIEHOK IO COIOCTaBIIIEMBIM IMapameT-
pam, cornacHo npaswiaM [lapero (JIutBak, 1996).

Kak u3BeCTHO M3 TEOPHM U MPAKTUKH HKCHEPTHU3bI, IPH UCIOIb30BAHUU MHOKECTBA He-
COIIOCTABUMBIX IIApaMETPOB MOAOOHBIE PAHTOBBIE LIKAIbI, XOTSd M YMEHBIIAOT NOJPOOHOCTH
OLICHKH, 3HAYUTEJIbHO YBEJIIMYMBAIOT €€ JOCTOBEPHOCTh. Takol MOoJXoAd, MO HallleMy MHEHHUIO,
HE00X0IMMO UCTOJIb30BaTh MPHU pa3padoTKe METOAMKH ONPEAETICHNUS CTETIEHH ONaCHOCTH.

Jnis moapoOHOro aHaim3a CTENEHU OMAcCHOCTH KaKoro-inbo cyObekTa Mpeaaraercs
0TOOpakaTh OMACHOCTh 00CIEAYEMOro MPEANPUATUS Ha AMarpaMMe 30HUPOBAHUS B KOOPJUHA-
TaxX BEPOATHOCTh-yIIepO. JlaHHbIN MOIX0a mpearnonaraeT padoTy ¢ OOJIBIIUM 00HEMOM JTaHHBIX,
IpU ATOM HEOOXOJMMO PAaCCUUTATh BEPOATHOCTh BOSHMKHOBEHHS BHEUITATHOW WIJIM aBapUHHOU
CUTYyalMH JJIsl JaHHOTO 0OOBEKTa U BOSMOXKHBIN B pe3ysbTaTe 3TOW aBapuu yuiepo.

B uneane BeposITHOCTh BO3HUKHOBEHHsI aBapUU JIOJIKHA OBITh paccuMTaHa Ui KakK0ro
BO3MOXKHOTO MHIMAEHTa. Hanpumep, 1isi IPOMBIIIEHHOTO MPEANPUATUS ITO MOKET ObITh OT-
ka3 (puabTpOB (MOJHBIN MM YAaCTUYHBIN), B3pHIB KOHTEWHEpa (IIMCTEPHBI) C BPEAHBIM BEIECT-
BOM T.J. J[JIs1 3TOr0 MOXHO MCIIOJIb30BaTh «CLIEHAPHBIA MOJXO0/A»: a) MCCIe10BaTh MPOU3BOICT-
BEHHBIH Ipoliecc NpeanpuaTus; 0) BbIABUTh HEJOCTATKH, C(POPMYJINPOBATh UCTOUHUKH BO3HUK-
HOBEHMSI M TIEpeYeHb BO3MOKHBIX aBAPUIHBIX CUTYyallUi; B) Ui KaXKJI0T0 BO3MOKHOTO HETaTUB-
HOTO Cllydasi IOCHEHAPHO MPOCIEAUTH BCIO IIETIOUKY MPOSBICHUS HETaTUBHBIX 3(PQEeKTOB: OT
BO3HUKHOBEHUS 10 PAcIpOCTPAaHEHMs M 3aBEPLICHHUS; ) OINPEIeIUTh BO3MOXKHYIO YaCTOTY BO3-
HUKHOBEHUS aBapUHHON CUTyallMH; 1) OLEHUTh HETaTHBHBIE MOCJIEACTBUS Ul KaXKAOIO BBISB-
JIEHHOTO CLIEHApHUs; €) MPOPaHKUPOBATh MOJYyUYEHHBIE 3HAUEHUSI BEPOSATHOCTEH BO3HUKHOBEHUS

pa3IMYHBIX aBapUN U BOBMOKHBIX IPH 3TOM YOBITKOB.
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IIpakTHKa MOKa3bIBAET, YTO ABAPHM C TSHKEIBIMH, MACIITAOHBIMU MOCIIEICTBUSIMH OUYECHb
pPEaKH, a MEJIKME aBAPUNHBIE CUTyalluN BCTPEYAOTCS TOBOJIBHO 4acTo. Ho cymmapHslii Bpen oT
MEJIKMX HapyIICHUH WHOTZIa MOXET OBITh COMOCTaBUM C BPEAOM OT OOJIBIION, HO peiKol aBa-
pun. Ilo3TOMy OLIEHKY CTENEeHHM ONAaCHOCTH 00BEKTa HEOOXOAMMO MPOBOAUTH C MOMOIIBIO JHa-
rpaMMbl 30HUPOBAaHUS — CUCTEMbI KOOPAMHAT, OCH KOTOPOW HPEICTaBISAIOT cOOO0M MIKanbl 3Ha-

YEHUN BEPOSITHOCTH BOSHUKHOBEHHS aBapHil 1 BO3MOXKHOTO MU 3TOM yiiepoa (puc.l).

Puc. 1. Ilpumep qruarpaMmbl 30HUPOBAHUS

Jlnarpamma nokxa3sbIBacT, Kak B 3aBUCUMOCTH OT 3HaY€HHUM BEPOSATHOCTH BO3HUKHOBEHUS
aBapuil ¥ BO3MOXHOTI0 yliepOa BappUpyeTcsl CTENEHb ONacHOCTH 00bekTa. [loaToMy nuarpamma
JIOJDKHA TIPENICTABIIATE COO0I CTAaTHCTUYECKU JTIOCTOBEPHYIO BBIOOPKY IS OOBEKTOB MPUOTU3H-
TEJILHO OJHOTO M TOTO ke Kiacca. [|yg pacuera BenmuuuHbI yiiepOa 1enecoodpa3Ho B 3aBUCHUMO-
CTH OT KOHKPETHON CUTYyalllu UCII0JIb30BaTh METOIbl, paccMoTpeHHble B (Tymynos, 2008).

AHanu3 no3BoJieT BBIIEINUTh B IPyNIbl 1oaxoa0B. K nepBoii rpynmne MoryT ObITh OT-
HECEHBI MTOIXO0/IbI, MMOAPa3yMEBAOIINE CO3AaHne 0a3bl JAHHBIX 00 aBapUHHBIX COOBITHSIX, UX 00-
paboTKy MeToJaMM MaTeMaTUYEeCKOM CTAaTUCTHKH M SKCTPAIMOJSAILHUIO MOJTYYESHHBIX 3aBUCHUMO-
cTeil Ha Oyayliui Mepuoj; HalpUMEp, METOJ| aHajiu3a CTATUCTUYECKUX JaHHBIX (AJElMH,
1999). B ugeane 3to — meTo1 00pabOTKH KOHEUYHOT'O YHCIa TapaMeTPOB, ONPEACIISIONINX YacTo-
Ty aBapui, JAIOIMIMI KOJIMYECTBEHHYIO OLICHKY pUcKa. IIpn 3TOM OKOHYATeIbHOE 3HAYECHHE Be-
POSATHOCTH aBapuu OINPENIEISIETCS TyTEM COMOCTABICHHUS BEPOATHOCTH OTJEIIBHBIX COOBITHM, Ta-
KHUX KaK OTKa3bl 000py/noBaHMA M COOM B CHCTEMax aBTOMATHKH, YIpPaBJIEHHs, 3aIIUThI. DTOT
METOJ| IaeT aJeKBaTHbIE PE3yJbTaThl B TOM Cilydae, €cid 00BbeM HCXOAHOM MH(pOpMalMU IO
MPEIBIAY M aBapHsIM JIOCTATOYHO TOJIOH, M OHA TIOJTy4YeHa Ha 0a3e MpeiIcTaBUTEIbHON BBIOOD-
KM, a He Ul PEAKO BCTPEUAIOLIUXCS cOObITUH MO oTKazaM. K coxasieHuto, peaJbHOCTh TaKOBa,

4TO HE CYHIECTBYCT AJOCTATOYHO NIPEACTABUTCIIBHBIX 0as3 JaHHBIX.
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K 510l *e rpymnmne OTHOCHTCS METOJl, OCHOBaHHBIM Ha MOCTPOCHUU W aHAM3E JepeBa
aBapuil (iepeBa COOBITHIT) U OTCICKUBAHUU MOCIEAOBATEIIBHOCTA COOBITHI B 00paTHYIO CTOPO-
Hy OT aBapud. JlaHHBII MeTO/ TpeOyeT BHIMOIHEHUS TIIATEIBHOTO aHalu3a UH(OPMAIMH O KO-
JMYECTBEHHOM M3MEHEHUU MapaMeTPOB, XapaKTEPU3YIOLINX IKCILUTyaTallMOHHBIE YCIOBHs pabo-
Thl KOMIIOHEHTOB U CHCTEM MPOMBIIIJICHHOTO MPEANPUATHS, B TOM YHCIIe METAINIOKOHCTPYKIIHA,
COCYZIOB JaBJIEHUs, TPYOONPOBOIHBIX CUCTEM, 33J0Jr0 O MOSBIECHUS BUAUMBIX IPU3HAKOB OY-
nyuiei aBapun. Tak Kak peasbHO Takod MH(pOpPMAINHY, KaK MPaBUIIO, HET, CAMOCTOSITEIbHOE UC-
MOJIb30BaHUE 3TOT0 METO/IA /IJIsl YIIPaBJICHUS PUCKOM dKCILTyaTallluy IpoOIeMaTH4HO.

Moudukarpend STOl rpymIbl MOXET OBITh TPU3HAH METO]] aHAJIN3a BO3MOKHBIX CIICHA-
pueB o GOPMHUPOBAHUIO MPEANOCHIIOK aBapUU HA MPOMBIIIICHHOM 00BEKTEe M KapTUHBI pa3BU-
TSI IPOTHO3UPYEMOM aBapuu, HAIIPUMED, MPHU 3eMIIETPSICEHUU. DTOT METOJ sSIBIIsieTCA Hanbouee
MOJIPOOHBIM NPU BBIMOJIHEHUH aHAJIN3a PUCKA aBapHil JIJIsl KOHKPETHOTO MPOMBIIIJIEHHOTO Mpei-
npusitud. OHAKO UH)KEHEpHAs peaju3alus MeTosia TpeOyeT pa3padOoTKU ClIEHapHeB MPOEKTHBIX
aBapuil U BBEACHHUS HOPMATHUBHBIX ONpPENEICHUM TaKMX TEPMHMHOB, KaK MPOEKTHAs aBapHsl, TA-
JKenas aBapusl, 3allPOEKTHas aBapus U psjia APYyTUx A KiaccupUKaluy MapaMeTpoB U YCIOBUN
aBapuiHbIX coObITHH. [IOKa TaKMX HOPMATUBOB W CIICHAPUEB BO3MOXKHBIX aBapUi I TUIIOBBIX
KPYMHBIX METAJUIOKOHCTPYKUMN (HAIp., >KEJIE3HOIOPOXKHBIX MOCTOB, COCYJIOB BBICOKOIO J1aB-
JICHHUS, JIEMEHTOB TPYOOIPOBOIHBIX CHCTEM) HET, I03TOMY BO3MOXXHOCTh MPUMEHEHUSI 3TOTO
METOJla HM3-3a €r0 MPAKTHYECKOW HEMOJATrOTOBIEHHOCTH B HACTOAIIEE BPEMs COMHHUTEIbHA.

HaunbGonee 6M3KUM K MPaKTUYECKON peann3aliyd U3 3TON TPYIIIbBI SBISICTCS METOJ, pac-
cmotpeHHbli B (MoTkuH, 1996), riie Ha OCHOBE CTaTUCTHKHU pEalbHbIX aBapUMHBIX CIIy4aeB OIl-
peneseHbl 3HaUYeHHUsT BEPOSATHOCTH HACTYIUICHUS YKOJIOTHUECKU HEOIaronpuaTHBIX MHLIUACHTOB
B 3aBHCHMOCTH OT OTPAclIeBOI MPUHAAIEKHOCTH U TUTIA TPEIIPUITHS IO CTENIEHU OMACHOCTH.

OTHeceHre KOHKPETHOTO MPEANPUATUS K OJHOMY U3 TpeX KJIACCOB OMAaCHOCTH MPOU3BO-
JUTCS IO CIIEAYIONIMM MpaBuiaaM: 1) 00bEKThI, PyHKIMOHUPYIOIINE C PHCKOM, TIOJTHOCTBIO TPH-
€MJIEMBIM JUISI COCTOSIHUSI OKPY KAIOLIEH Cpefibl, BKIIOYAIOTCS B COCTAB MAJOOMACHBIX 00BEKTOB
(MO); 2) 00beKkThl, PYHKLUHOHUPYIOLUIHE C PUCKOM, IPUEMIIEMBIM YAaCTHYHO JJISI COCTOSIHUS OK-
pyXaromieit cpenbl, oTHOCATCS K onacHbIM 00bekTaM (OO0); 3) 00beKThI, (HYHKIIMOHUPYIOIIUE C
PHUCKOM, MOJTHOCTHIO HEMPUEMIIEMBIM JIJISi COCTOSIHUSI OKpPY KaroIlel cpesbl, BKIOYAKOTCS B CO-
ctaB 0c000 omacHbIX 00bekTOB (O00).

KonkpeTHOE cOOTHEceHHEe MPEANPUATUS K OJHOMY U3 TpeX KIACCOB Mpensaraercs Je-
JaTh MyTEM COMOCTAaBJIEHMsI MacChl BHIOPOCOB, yiiepba uiu 3a00JIeBa€MOCTH HACETCHHS s
OLICHMBAEMOI'0 IPEINPUITUS U B CPEIHEM JJIsi JAHHOTO HACEJIEHHOro MyHKTa (Teppuropun). K
COYXKAJICHUIO, B IIEJIOM psJE CIIy4aeB HEBO3MOXHO IOJIYUUTh MPEICTABUTEIBHYIO BBIOOPKY CTa-
TUCTUYECKHX TaHHBIX — KaK MO0 KOHKPETHOMY MPOMBIIUIEHHOMY OOBEKTY, TaK U MO APYTUM
OPEINPUITHIM, HAXOJAIMIMMCS B TOM K€ HAacEeJIEHHOM ITyHKTE. DTO JeNaeT aKTyaJbHbIM pa3pa-

0O0TKy ApYTrUX METO/0OB OLICHKH CTEIIEHU ONaCHOCTH CUTYAllUHU, CKJIaIbIBAIOLICIiCSl HA OOBEKTE.
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Bropas rpynmna MeTonoB, KOTOPYIO LI€JI€CO00pa3HO HCIIOJIb30BaTh B CIyyae HEBO3MOXK-
HOCTH (POPMHPOBAHUS 0a3bl JAHHBIX 110 PEATBHO MPOUCHICIIINM aBAPUHHBIM COOBITHSIM, OTTHpa-
€TCs Ha UCIOJIb30BAHNE HKCIEPTHHIX OIIeHOK. CI0/la OTHOCUTCS, HaIPpUMEp, METOJI CUCTEMbI HH-
nekcanuu (AnemmuH, 1999). Meton noapasyMeBaeT OIEHKY U moAcueT GopMaibHBIX KOIPPHIIH-
€HTOB, OTPAXKAIOIINX PUCK IKCIUTyaTallud OTAEIbHBIX 3JEMEHTOB 00OPYAOBAaHUS MPOMBIIIIEH-
HOTO TIPEANPHUATHUS WA KOMIOHEHTOB TPyOONpoBOIHBIX cucTeM. CyTh METOZa CBOAMTCS K MPH-
MEHEHHMIO SKCIIEPTHON CHCTEMbl, OCHOBAaHHOW Ha MHTYUIIUH U OIBITE €€ MOJIb30BaTEII.

AZIEeKBaTHOCTb MOJYYaeMbIX OLIEHOK CHUJIBHO 3aBUCHUT OT IPABUIBHOCTU U IOJIHOTHI BbI-
00opa yuuTHIBaEMBIX KOAX(PPHUIIMEHTOB, a TAKXKE OT CIIoco0a MmoyrydyeHust 1 00paboTKH pe3ysbTa-
TOB 3KCIIEPTHOTrO omnpoca. Takum o0pa3oM, B ujease BEpOSITHOCTh BOZHUKHOBEHUS HEOIaromnpu-
SATHOTO COOBITUSI MOXKET OBITh BHIYHUCIICHA C MIOMOIIBIO CTATUCTUKU aBapuiHbBIX cuTyanuil. Takue
pacueTsl 6a3upyroTcs Ha GYyHJAMEHTAJIBHBIX UCCIEI0BAaHUAX, IPH 3TOM HY>KHO KaK MOYKHO IOJI-
poOHee yuuThIBaTh (AKTOPHI, BIUSIONIME HA BEPOATHOCTh BO3HHUKHOBEHUS HEOJIAarONMpUsATHBIX
curyarmid. K coxxaneHuio, B CBSI3M C MHOr0oOpa3ueM UX MPOSIBICHHUH, COBPEMEHHbII YPOBEHb
Pa3BUTHSI HE TO3BOJIET MPOBOAUTH CUCTEMHYIO CTATUCTHKY MOJOOHBIX JAHHBIX.

B ciydae oTcyTCTBHS CTAaTUCTUUECKUX JIAHHBIX 110 MHLUACHTAM, aBapysM, B T.4. HEXBAT-
KM WJIM HEJJOCTOBEPHOCTH MCXOJHBIX JAHHBIX JUISl KaXKIOH OTIENBHOM COCTAaBISAIONIEH 00BEKTa,
1eJ1ec000pa3HO UCMOIb30BaTh MOAXO0Jl, OCHOBAHHBIH HAa B3BEIICHHOM CYMMHPOBAHHUU COCTaB-
JSIFOIIMX MOTEHIMAIBbHON ONACHOCTH:

Z a, Wy,

P =<——<I; 1
T (1)

IJie: @, — CTENEHb BIUAHUA (DaKTOpa 1 HA BEPOSTHOCTh MHIUAEHTA; Wi max — MAKCUMAJIBHO BO3-

MO’KHO€ 3HAYE€HUE KaKI0ro GakTopa.
[TockobKYy HET YHHBEPCAILHOTO CIIMCKA (PAKTOPOB PHCKA, ISl X BBISBICHUS OBLT MPH-
MEHEH HOJXO0/l, TOCTPOEHHBIN Ha CTPYKTYpUPOBAaHUU COCTABIISAIOLIMX MOJEIN CUCTEMHOU 0e30-

nacHoctu (Mynpernos, Tymnymos, 2008). BenuuuHeb! a; onpeaensroTcst AByMsT METOaMHU:

1) Cratuctuueckuid metoa. [IpoBomuTcst HAOOP MO MPENCTABUTEIHHON BHIOOPKE 00BEK-
TOB 3a MOCJEIHUE TPU rofa. B UX cocTaBe MOHKHBI OBITH MPETyCMOTPEHBI KaK COOTBETCTBYIO-
Me KaxJI0My OOBEKTY 3HAYeHMs KJIAcCOB IMOCTPOECHHOW MOPQOIOrMYEcKOW KiacCU(UKAILUH,
TaK ¥ HaOJIOAABIIMECS peajbHbIE BEIMUYMHBI APaMETPOB B3aUMOJCHCTBUS CyObEKTa C OKpY-
xkaromie cpemoit. OOpaboTka 0a3bl TaHHBIX MeTOAaMH MaTemaThueckod cratuctuku (Kokc,
Xunknu, 1978) no3Bonuna Obl MOTYYUTh OOBEKTUBHO 0OOCHOBaHHbIE MAaTEMAaTHUYECKUE MOJEIH
(Panun, Ganun, 1994) nns BeIYMCICHNUS KOHKPETHBIX 3HAYEHUH a; MPUMEHUTENIBHO K BbIOpaH-
HBIM COBOKYIHOCTSIM mpeAnpustuil. OfHaKo OMBIT MOKa3aJl, 4YTO B PEATbHBIX YCIOBHUIX TOCTHUH-
TyCTPUATILHOTO TIEPHOJIa Pa3BUTHs OOJBIIMHCTBO OOBEKTOB OKPYIKAIOIICH Cpelbl HE 3auHTEpPE-
COBaHBI B MPEIOCTABICHUN JIOCTOBEPHBIX CBEJCHUN O pe3ysbTaTax CBOEro (yHKIIMOHHPOBAHUS

nim C60p TAKUX NAHHBIX SABJIACTCA CIIMIIKOM TPYAOCMKHUM IIPOLCCCOM.
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2) MeTon 3KkcnepTHBIX O1leHOK. CTeneHb BIUSHUA 1-TO (DaKTOpa Ha BEPOSITHOCTh HACTYII-

JIEHHsl CTPAXOBOTO CiIy4as @, OIpPENENAIOT MyTEeM aHKETUPOBAHUS KCIEpPTOB. MBI MpUIEpKH-

BAJIMCh 3aKPBITOTO TUIA COCTABJIEHHSI AaHKET: HKCIIepTaM Mpeasaraluch ToToBble HOpMyITUPOBKU
BapuaHTOB 0TBeTOB. Onpoc mpoBoamicsa B 1Ba 3Tana. Ha nepBoM stane (B epBOM ONPOCHOM
JIUCTE) IKCIEepTaM MpeJIaraeTcsi pa3MeCTUTh 10 IIKaJe BIUATEILHOCTH 0000IIeHHBIE (haKTOPHI,
00yclaB/IMBaIONIME BEPOSTHOCTh HEOIAroNMpHUATHOTO COOBITHS (HOMEp 0000IEeHHOTO (pakTopa
j=1=N), B KOTOpBIE NPEABAPUTEILHO OOBEINHAIOTCS BBIABICHHbIE JIOKAIbHBIE (akTophl (i=1+
n). Ha Bropom 3Tane — npeniaraercs NpopaHXKUPOBATh BIUSHUE KaXI0TO JIOKAIBHOTO (pakTopa
BHYTPH COOTBETCTBYIOLIETr0 000011eHHOr0 (rpynnoBoro). O0miast Hocie 0BaTeIbHOCTh ONpee-
JIEHUs CTETEHU BIMAHUSA (AKTOPOB HA BEPOSTHOCTh BOZHUKHOBEHHUs HEOIAronpUsITHOTO COObI-

THS, BJIEKYILET0 yIIepO, MpeicTaBlieHa Ha puc. 2.

Pa3paboTka aHKET IO paHKUPOBAHUIO 00OOIIEHHBIX (DAKTOPOB, a BHYTPH KaKI0-
IO U3 HUX — COOTBETCTBYIOIIUX JIOKAJIBHBIX (hJaKTOPOB

J L

[IpoBeneHne IKCIEPTHOTO OMpoca

J L

BbisiBlieHHE pe3yNIbTHPYIOIINX KOJUIEKTHBHBIX PaHKUPOBAaHHUH, 0018 Jal0NX
MUHUMAaJIBHOM CYMMOM PacCTOSIHUM OT HUX JI0 PaHXXUPOBAaHUM, YKa3aHHBIX
JKCIEPTaMH

J L

OHpeﬂeﬂeHI/IC PAHTOB JIOKAJIbHBIX (baKTOpOB

BHYTPHU o61ue171 X COBOKYITHOCTH

J L

Onpe,ueneﬂme PACIIOJIOKEHHUA KaXKA0T0 JIOKAJIbHOT'O (baKTopa
Ha CIUIOIIHOM IITKaIe PaHXUPOBAHUA I10 CTCTICHU BIIMAHUA

J L

Jluneapu3anust NIKajIbl paHXUPOBaHUS (PAKTOPOB

J L

HopmupoBanue moiay4eHHOTO PaH)KMPOBAHUS K SIMHHUIIS

J L

Pa3nenenue oneHok creneHy BIUAHKA (aKTOpOB HA rpalaliuy
10 BepOaIbHO-YMCIOBOH 1IKae XappHHITOHA

J L

OHpeﬂCJ’IGHI/IC YHCIICHHBIX 3HAYCHHUI CTEeIICHEH BIMSHHS (I)aKTOpOB ai

Puc. 2. TlocienoBaTeIbHOCTD ONPeie/IeHUs CTENIeHH BJIUAHUSA (PAKTOPOB a,

Ha BEPOATHOCTDb HACTYIVICHUSA Heﬁ.]'lal"Ol'[pI/lﬂTHOFO HHIHACHTA
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Takum oOpa3om, IUIsl OIpeneseHus] BEPOSTHOCTH BO3HUKHOBEHHUS KOHKPETHOW aBapuu
(moJ0MKH, OTKa3a M T.J.) HEOOXOAMMO UCCIIEI0BATh JaHHbBIN JIOKAJIbHBIN MPOILECC, ONPEAEIUTh
CBOI mepedyeHb (aKTOPOB BIUSHUSA. TO €CTh, IS KaXI0H BOZMOKHON aBapUITHON CUTyalluu He-
00xoauMo chOopMyIUPOBATh CBOIO HOMEHKIIATYpy (DaKTOpOB, HAyYHO OOOCHOBATH CTETIEHU HMX
B3aMMHOI'O BJIMSIHUS, @ TaK)K€ BJIMSHHUS HAa NPOLECC BO3HWKHOBEHWS BHELITATHOW CUTYALMH.
Onpenenutb BEPOATHOCTD KaX/I0H aBapuy HE MPEACTABISAETCS BOZMOXKHBIM — 3TO OYEHb TPYJO-
eMKHUil mporiecc: I 1000 HemosIaKy Ha KaXKAOM MPEINpUSATHH J0JDKHA ObITh 000CHOBaHA
CBOSI HOMEHKJIaTypa (pakTOpOB U, 1O CyTH, METOAMKA OTPEACICHUN BEPOATHOCTU U3 OJIHOM mpe-
BpalllaeTcsi B MHOKECTBO NOAMETOAUK. [103TOMY OBLIO pelieHo s KaXa0ro MPOru3BOJACTBEHHO-
ro 00BEKTa UCUUCIATH Cpe/lHEe 3HAUEHUE BEPOSTHOCTH BOSHUKHOBEHHSI HETaTHBHOTO MHIIUJICH-
Ta, YTO MO3BOJISIET OCYIIECTBIATH pa3paboTaHHAsI METOAUKA.

ABTOpBI HaJICIOTCA, YTO pa3paboTaHHAs UMHU OOIIAsi KOHLEMIUS ONpeAeNieHUs] YPOBHS
OTAaCHOCTH YKOHOMHYECKHX CyOBEKTOB CTAaHET OCHOBOM JIJIsl MHTEHCHUBHOTO JIBMDKEHUS BIIEpE B
naHHOW obnacTu. Peanmuzanivs M30KEHHBIX KOHIENTYaTbHBIX MOJOKEHUH MO3BOJIUT HAa HOBOU
KaueCTBEHHOW OCHOBE MPOBOJAUTH OLIEHKY OMAaCHOCTH OOBEKTOB B YCIOBUSAX MOCTHHIYCTpPUAIh-
HOM 5KOHOMHKHM, MUHUMH3HUPYS MOTEHIUAIbHbIE MOTEPU U CHOCOOCTBYSl Oojee yCTOWYMBOMY

q)yHKIII/IOHI/IpOBaHI/IIO KaK OTACJIBHOT'O MPEATIPHUATHUA, TAK U SdKOHOMHKHU B LICJIOM.
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[.A.. AeemucsH

OB UHCTUTYLUOHANU3ALIUM NPAB COBCTBEHHOCTU
B NEPEXOHON 9KOHOMMKE

[IpaBa cOOCTBEHHOCTH M KOHTPAKTHBIE 00s3aTeIbCTBA SABISIOTCS (yHIAMEHTAIbHBIMU
MOHATUSIMH PBIHOYHOW KOHOMHKH. B TIaHOBOW 3KOHOMHKE HaJIOOHOCTh B 3THUX MOHSITHUSAX OT-
CYTCTBYET BBHUJYy OTCYTCTBHSI CAMOTO WHCTHTYTa YaCTHOW COOCTBEHHOCTH; B TIEPEXOJHBIX IKO-
HOMHMKAX IMOABJICHHUC TAKOI'0O MHCTUTYTA ACJIACT aKTYaJIbHBIM PCIICHUC HpO6J’ICMBI HaJACJIICHUA U
3aKpeIICHUs MpaB COOCTBEHHOCTH, HA OCHOBE KOTOPHIX TOJIBKO U BO3MOKHO MOCTPOSHUE KOH-
TPAKTHBIX OTHOIICHUI MEXIy areHTamMH. Pasinuue B UCTOPUYECKOM OIBITE CTPaH, PEUIMBIINX
MOpBaTh C TUTAHOBOW SKOHOMHUKOM, M CIIOCOOBI MMPUBATH3AIINH, UCIIOJIb3YEMbIE B HUX, OO0YCIIOB-
JUBAIOT CHEIU(PUKY IpaB COOCTBEHHOCTH M KOHTPAKTHBIX OTHOIIEHUH. [lepexonHblil mpouecc,
0 CYTH, SIBJISICTCS MPOIIECCOM CTAHOBIICHHSI IPAaB COOCTBEHHOCTH U TIPOCKTHPOBAHUSI KOHTPAKT-
HBIX OTHOIICHUH, ¥ 110 CTETIEHH UX 3PEJIOCTH MOKHO CYIHMTh 00 YCIIEIITHOM IPOIBMKCHUH HITH O
3aBEpILECHUH MTEPEXOJHOTO IPOIIecca.

Ilpasa cobcmeennocmu Kak coyuanbHo-IKoHomuueckuii uncmumym. HcTuTynmo-
HaJbHBIN aCTEKT MpaB COOCTBEHHOCTH packpbiBaeTcs B onpenenenuu C. [lelioBuya u 3. Oypy-
00THA, KOTOPHIC XapaKTEPU3YIOT ATH MPaBa KaK CaHKIMOHUPOBAHHBIC MMOBEICHYCCKHUE OTHOIIE-
HHs, BOSHUKAIOIMEC MCKAY JIIOAbMHU B CBA3HU C CYHICCTBOBAHHWEM OJIar ¥ MX HUCHOJIb30BAHUEM.
OTH OTHOILIEHUSA OMPCACIIAIOT TaAKMUC HOPMBI IMOBCACHHUA IO MMOBOAY 6J18.F, KOTOPELIC JIIO6OC JIMIO
JIOJDKHO MJTH COOJTFO/IaTh B CBOMX B3aMMOJICHUCTBUSIX C APYTUMH JIFOJABMHU, WU )K€ HECTH U3ICPHK-
KM U3-3a UX HecoOmoieHns. TepMuH «01aro» UCIob3yeTcs B JAHHOM ciIydae it 0003HAUCHHS
BCCTO, YTO MPUHOCUT UYCJIOBCKY IMOJIC3HOCTbL WJIM YAOBJICTBOPCHUC, MHBIMH CJIOBaAaMH, ITOHATUC
mpaB COOCTBEHHOCTH PAacCIpOCTpaHseTCs Ha Bce peakue Omara. OHO OXBATHIBAET MOJHOMOYUS
KaK HaJ MaTepUaIbHBIMUA OOBEKTAMH, TaK U HaJl «IIpaBaMU YeJOBeKa» (IIPaBO rojioCOBaTh, Te-
yaTaTh U T.J.). | OCIIOACTBYIOIIAs B 00IIECTBE CUCTEMa TpaB COOCTBEHHOCTH €CTh B TAKOM CITy-
4ae CyMMa SKOHOMHUYECKUX M COLMAIIBHBIX OTHOILECHMM 110 MOBOJY PEAKUX PECYPCOB, B paMKax
KOTOPOH OTAETbHBIC YJICHBI 00IIECTBAa MPOTHUBOCTOAT ApYT Apyry. P. KamenromHukoB packpbl-
BACT CMBICJI CKa3aHHOTO CJICIYFOIIUM 00pa3oM.

1. TepMUHOM «COOCTBEHHOCTB» 0003HAYAIOTCSI HE KaKHWE-TO MaTepHajIbHbBIC MM HemMaTe-
pUaIbHLBIC OOBEKTEI — CTaHKH, 3€MCJIbHBIC YYaCTKH, HAYYHBIC OTKPBLITUA, JIUTCPATYPHBIC IIPOU3-
BEJICHUS U T. II., a OllpeieTIieHHbIe Habopbl TipaB: «He pecypc cam 1o cebe sBsieTcsi COOCTBEHHO-
CTBIO; MyYOK WJIM JIOJISl MPaB IO HMCIOJIB30BAHUIO Pecypca — BOT YTO COCTaBISCT COOCTBEH-
HOCTh. COOCTBEHHOCTh B IMIEPBOHAYATHLHOM 3HAYCHHH 3TOTO CJIOBA OTHOCHIIACH TOJIBKO K TIPaBy,
TUTYJy, HUHTEPECY, a PECYPChl MOTJIM Ha3bIBaThCsl COOCTBEHHOCTHIO HE OOJIbIIIE, YEM OHU MOIJIU
Ha3bIBATbHCA MPaBOM, TUTYJIOM HJIM UHTCPCCOM». K COXaJICHHUIO, B O6BI,Z[€HHOM A3BIKC MNOHATHUC

«COOCTBEHHOCTEY qamic BCETO yrIOTpe6J'I${eTC$I B 3HAUYEHHH «OOBEKT COOCTBEHHOCTH». DTHM
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00BSICHSIETCS BBIHY)KJICHHOE YIBOCHHE TEPMUHOB U YHNOTpEeOJCHHE BBIPAXKEHUS «IPaBO COOCT-
BEHHOCTHU» BMECTO IIPOCTO «COOCTBEHHOCTHY.

2. OTtHouIeHUs: COOCTBEHHOCTH MOHUMAIOTCSI KAK OTHOLICHUSI UMEHHO MEX]Ty JIIOJbMH, a
HE KaK OTHOIIEHUS «YENIOBEK/BEIIbY: «...TEPMUHOM IpaBa COOCTBEHHOCTH 0003HAYAIOTCS OTHO-
HICHUS. MEXAY JIOJAbMH IO TOBOJAY HCIOJb30BaHUS pPEAKUX Oyar, a He OTHOIICHUS MEXIy
JIOJIbMU U BEILIAMUIY.

3. YToOBl MOTYEPKHYTH STOT MOMEHT, OTHOIIEHUSI COOCTBEHHOCTH MOYHO OBLIO OBI 000-
3HAYUTh KaK (PAKTUUECKH JIEHCTBYIONIYIO B OOIIECTBE CUCTEMY HMCKIIOUEHHI U3 JOCTyIa K MarTe-
pHANBbHBIM M HEMaTepHUAJIbHBIM PECypcaM, MOHUMAsS MOJ «JIOCTYIIOM» BCE MHOYKECTBO BO3MOX-
HBIX pEIICHUH, CBA3aHHBIX C 3TUMHU pecypcamu (He 00s13aTeNbHO MPeanoIaraloiuX JUib Gpu3n-
YecKoe BO3/CHCTBUE HA HUX). TakuM MyTeM 3aJaeTcs MaTpHila B3aUMOJCUCTBUN MEXAY TEMHU, Y
KOT'O HET JIOCTyIa K KakoMy-J100 pecypcy, U TEMH, KOMY OH OTKpPBIT. B OTiiM4Ke OT TeXHOJIOTH-
YECKOT'0 OTHOILLUEHUS, KOTOPOE MOXET BBICTYNATh B BUJE NMPOCTEUIIEH CBI3KU «CYOBEKT — 00B-
€KT», OTHOILIEHHE COOCTBEHHOCTH BCET/AA COAEPKUT KaK MUHUMYM TPU COCTaBJISIFOIIUX: «COOCT-
BEHHUK — IpeaMeT COOCTBEHHOCTH — HECOOCTBEHHHK». [109TOMY crcTeMa MCKIIIOUEHUH U3 J0C-
Tyna K UMEIOIIMMCS pecypcaM Kak Obl COAEPKUT B CBEPHYTOM BHUJE BCE CIIOCOOBI MOTEHLIUAb-
HBIX B3aUMOJECUCTBUNA MEX1y SKOHOMUYECKUMH areHTaMH I10 MOBO/Y UX MCIOJb30BaHUS.

4. IlonsTe mpaB COOCTBEHHOCTH HAIPSIMYIO CBA3aHO C LEHTPAIBHOW MPOOIEMOil KO-
HOMMYECKON HayKH, IPOOIEeMOI PeIKOCTH, TaK KaK MX YCTaHOBJICHHE UMEET CMBICI TOJBKO IO
OTHOIIIEHUIO K OTPaHUYCHHBIM (PEIIKMM) pecypcaM: «...0e3 Kakoh-1r00 MPeAnoChUIKA PEIKOCTH
0ECCMBICIIEHHO TOBOPUTH O COOCTBEHHOCTH U CIIPaBEAJIMBOCTH». B MUpe orpaHUYeHHBIX pecyp-
COB HEM30€KHO BO3HMKHOBEHUE KOH(IIMKTOB MO IMOBOJY MX MCIOJIb30BaHUS, MUHUMH3AIHS KO-
TOPBIX BO3MOHA C TIOMOIIIBIO YCTAHOBJICHHUS MPaB COOCTBEHHOCTU. AMepHuKaHCKui dumocod P.
JIBOpKHMH CpaBHHJI pOJIb MIPaB B YEJIOBEYECKUX B3aMMOOTHOUIECHHSIX C POJIBIO «KO3BIpEi» B Kap-
TOYHOM Urpe: CChUIKM Ha MpaBa pa3pellaroT CIOpbl O JOCTYIE K PEAKUM OjaraM, Tak Kak OHU He
«MOOMBAIOTCS» HUKAKUMH JAPYTUMH apryMEHTaMHU. Y CTAHOBJIEHUE MPAaB COOCTBEHHOCTH YMEHb-
[1aeT HEeoIlpeAeIeHHOCTh SKOHOMUYECKON cpefibl, enas ee Oosee cTaOMIBHON M MpelncKasye-
Moii. TIoaTOMy MX M MOKHO Ha3BaTh «IIPaBHJIAMU UTPbD». Pa3nuyHble «IpaBUiia UTPHD) MOTYT
OKa3bIBaThCS 00Jiee M MEHee yJauHbIMHU, X Pa3BUTHE, OTOOP M 3aMEHA OMPEIEISIOTCS TeM, Ha-
CKOJIBKO YCIIEHIIHO OHH CIIPAaBJISIIOTCS C YPETYJINPOBAHUEM JIECHCTBUTENBHBIX U HEAOIYIIEHUEM
MOTEHUIUATbHBIX KOH(DIUKTOB MO MOBOY PEAKUX PECYPCOB.

5. [IpaBa coOCTBEHHOCTH HOCSIT BCEOOBEMITIOIINIA XapaKkTep U MOTYT HAJCNSITh BIACTHIO
KaK HaJl MaTepHaJIbHbIMH, TaK M KOHIENTYyaJlbHbIMU OOBEKTaMU — BIUIOTh O HEOTUYKIAEMbIX
JUYHBIX CBOOOJ. DTO OTHOCHTCS M K CAaMHMM IIpaBaM, KOTOpBIE Tak k€, KaK U Jpyrue decrenec-
HbIe 00BEKTHI, MOTYT COCTABIISATh MPEeIMET COOCTBEHHOCTU. Tak MOSIBISIFOTCS CIIOKHBIE MHOTO-
CTyIEeHYaTble KOHCTPYKIUH, IJI€ TpaBa HU3IIETO YPOBHS OKa3bIBAIOTCS 00BEKTOM MPaB CPEIHErO

YPOBHSI, T€ B CBOIO OY€pe/lb — OOBEKTOM IMPaB BBICHIETO YpOBHA U T. 1. (Ckaxkem, OMIIMOH €CTh
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MpaBoO Ha NMPUOOPETEHNE aKIIUN KaKoi-TnO0 KOMIIAHUH, T. €. IPABO Ha MOJyYEeHHE MTPaB KOHTPO-
JUPOBATh €€ NeATEIbHOCTh U Y4aCTBOBATh B €€ I0XOAAX.).

6. OTHOIIEHUS! COOCTBEHHOCTH PACCMATPUBAIOTCS KaK CAaHKIIMOHUPOBAHHBIE OOIIIECTBOM,
HO He 00s3aTenbHO rocynapcTBoM. OHU MOTYT 3aKpEIUIATHCA M OXPAHATHCS HE TOJIBKO CUIION
rocy/apcTBa B BHUJI€ 3aKOHOB U Cy/IE€OHBIX PEIICHUN, HO U aBTOPUTETOM TPaJULIUN, HETTHCAHBIX
00bIuaeB, HPAaBCTBEHHBIX U PETUTHO3HBIX 3aM10BEAEH U T.1I.

7. IIpaBa cOOCTBEHHOCTH ACUCTBYIOT KaK CBOCOOpa3HbIe CTUMYJIbI, YBEITMUNBAs U3ICPK-
KM OJTHUX CIOCOOOB MOBEACHMSI U MOBBILIAS MIPUBJIEKATEIBHOCTD APYTUX. JKOHOMHYECKUN MOA-
X0 K IpaBaM COOCTBEHHOCTH CBOOOJIEH OT HAMBHOTO MPECTABICHHS, COTIIACHO KOTOPOMY JI0C-
TaTOYHO MPHUHATH 3aKOH, YTOOBI OH Hayaj BBIMOJIHATHCS. HecaHKuMOHMpPOBaHHOE (OTKIIOHSIO-
ieecsi) MOBEJACHUE OCTAETCs B MOJI€ 3PEHUS U TTOHUMAETCSl IKOHOMUYECKH: 3alPEThl U OTpaHU-
YEeHUs] HE YCTPaHSAIOT TaKoe MOBEACHUE, a, AEUCTBYS KaK OTPHUIATEIbHbIE CTUMYJIbI, TOBBIILIAIOT
CBSI3aHHBIC C HUM H3ACPKKH (B BHJIIE BO3MOXKHOTO HakazaHus). M coOmroneHue, u HapylieHue
CaHKLIMOHMPOBAHHBIX NOBEIECHYECKUX HOPM IPEBPALLAIOTCS B aKThl PalllOHAIBHOTO SKOHOMH-
YEeCKOro BhIOOpA.

Ilpasa coocmeennocmu Kaxk Habop omoenvHvlx npagomoyuil. Ilpu aHATUTUYECKOM
pPacCMOTPEHUHM MHCTUTyTa NpaB COOCTBEHHOCTH Ba)KEH METOJ| €r0 «PacuiI€HEHUs», KOTOPBIH
TECHO CBfI3aH C IPAaBOBOM CHUCTEMOH; HauOojiee pPacHpOCTPAHEHHBIMU SIBISIOTCS POMAaHO-
TepMaHCKasi U aHTJIOCAKCOHCKas. B mepBoil MMeeT MecTO KOHIIEHTpAIMs BCeX MpaB COOCTBEH-
HOCTH Ha OOBEKT B PyKax OJHOTO BIIajieiblia (ee KJIacCHuYecKuM BoruiomeHueM spisercst Koneke
Hanoneona, rae yacTHast COOCTBEHHOCTh IPOBO3IVIALIAETCSI HE TOJIBKO «CBSIIIEHHOW M HEINpH-
KOCHOBEHHOI», HO Y «HEOT'PAaHUYEHHOHN U HEleIUMOl»). Bo BTOpO# y1ep>KUBarOTCSI MHOTHE MH-
CTUTYTHI (peofanbHOro MpaBa (JOMyCKAETCs, B YaCTHOCTH, BO3MOKHOCTh pa3ipoOsieHus coocT-
BEHHOCTH Ha MPaBOMOYMS HECKOJIbKHMX JUI). Ecnu B paMkax mepBoil Tpaauluu MpaBoO COOCT-
BEHHOCTH BBICTYNAET KaK HEUTO €IMHOE U HEJIEIUMOE, TO B paMKax BTOPOM — KaK COBOKYITHOCTh
YaCTUYHBIX NpaBoMouuii. HecoMHeHHO, BTOpas TpajuLus OTIUYAETCS OONbLICH THOKOCTHIO U
peanusmoM. EnvHoe u HenenuMoe mpaBo — He Ooyiee 4eM ujealbHas KOHCTPYKIHUSA, a B peaib-
HOM JKM3HHM OTJENIbHbIE MPaBOMOYHMS BCErJa BCTYMAalOT BO BCEBO3MOXKHbIE KOMOWHAIMH, MPU
3TOM KaXXJI0€ MO OTAEIBbHOCTH MOXET MpPUHAIJIekKaTh pa3HbIM JullaM. PaciierieHue npasa Ha
YaCTUYHbIE MPABOMOYMS — HOpPMajbHAs MPAaKTHKA, U ObLIO OBl HEBEpHO paclieHUBATh €€ Kak
CBUETENHCTBO SPO3UH YACTHONU COOCTBEHHOCTH.

AHTIIIOCAaKCOHCKAs TpaJullsl SBJSETCS B HacTosllee BpeMs npeolianaronieit u 6epercs
3a OCHOBY IpH KOAM(PUKALMU MpaBa Ha MEXIyHApOJHOM ypoBHEe. EcTh OCHOBaHMS mojaratb,
YTO CBOWCTBEHHBIE €l THOKOCTh U IJIACTUYHOCTD OOJIbILIE OTBEYAIOT CJIOXKHBIM SKOHOMHYECKHUM,
COLIMAJIBHBIM U MOJIUTUYECKUM peausiM KU3HU. JTa TPaJAULIMs OKa3ajia HECOMHEHHOE BIIUSHUE
Ha (OPMHUPOBAHUE MCXOIHBIX MPEJCTABICHUN TEOPUU IMpaB coOCTBEeHHOCTU. [IpaBo coOCTBEH-

HOCTH OIIpCACIACTCA B HEH KakK Ha60p J0IMYCTUMBIX 3KOHOMHYCCKUX pemeHHﬁ, HJIN KaK «ITYy4YOK
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YacTUYHBIX MpaBoMouui». [Ipu 3ToM cama kiaccudukanus npaB U GOPM UX 3aAIIUTHI MOXKET
IIPOU3BOJUTHCS 10 PA3IIUYHBIM KPUTEPUSAM, B 3aBUCUMOCTH OT XapaKTepa N3y4aeMbIX IPOOIeM.

HcuepneiBaromuil nepedyeHb MPaBOMOYUN BKIIFOYAET IIPaBa HA MCIIOJIL30BAHKE pecypca,
ero norpedieHue, pa3pyleHue, BUJOU3MEHEHHE, YIydllleHue, yIpaBiIeHue, Ipoiaxy, JapeHue,
3aBelllaHue, CAady B apeHly, IPEIOCTABICHNE B KAYECTBE 3aJ10Ta, IOJYyYEeHUE OT HETO J0X0Ja U
Ip. EMy NIpOTMBOCTOUT CHMMETPHUYHBIN NIEPEUYECHb OIPAHUYECHUN, PACIIPOCTPAHSIOIIMXCS HA BCEX
HECOOCTBEHHHMKOB. JTO 3allpeThl Ha MPHCBOCHHUE pecypca, KOH(PHUCKALUIO, TTOpUy, 3arps3HEHHE,
nepeceueHue, UCIob30BaHue 0e3 pa3pelleHus U JIp., CBUJCTEIbCTBYIOIINE O IPU3HAHUY IIPaBa
CcOOCTBEHHOCTH JAHHOTO MHJIMBUIYyMa JIPYTUMH WieHaMu oOmiecTBa. Takoe coueTaHue npas u
OTPaHUYEHUN 0YEPUUBAET «30HY IPUBATHOCTW, 3ALIUILECHHON OT BTOP)KEHUN U3BHE U B IIpEc-
JaxX KOTOPOH KaKJbli areHT MOXeT MOCTyIaTh O COOCTBEHHOMY YCMOTPEHHIO, HUIKOMY He Jia-
Bas OTYETa — HU I'OCYJapCTBY, HU JPYT'MM YaCTHBIM JINLIAM.

W3 mornnMaHus mpaBa COOCTBEHHOCTH Kak Habopa AOMYCTUMBIX SKOHOMHUYECKHUX pellie-
HUH ciexyer, 4To J1t000il akT 0OMEeHa ecTh He UYTO MHOE, KaK OOMEH IMy4YKaMu MPaBOMOYHA. ITO
6a30Boe MpeAcTaBICHUE IJI BCErO SKOHOMHUYECKOro aHajau3a IpaB coOCTBEHHOCTU. Vaes pul-
HOYHOTO OOMEHa Kak oOMeHa mydkamMu mpaBoMouunii He HoBa. B XIX Beke ee BrickaspiBai E.
bem-baBepk, HO oHa Obula penana 3a0BeHuto. [Ipu TakoM moaxoze 000 TOBap MPEACTACT HEe
IPOCTO KaK ONpeAESICHHAs CyMMa €ro MOTPeOUTENbCKUX WM MPOM3BOJCTBEHHBIX XapaKTEpH-
CTHMK, HO TaKXe U Kak Habop COINMpPsDKEHHBIX ¢ HUM IpaB U orpaHuueHuil. COOTBETCTBEHHO €ro
LIEHHOCTb M JICHE)XHAsl 1ICHA 3aBUCAT KAK OT MEPBBIX, Tak U OT BTOpPbIX: «Koraa Ha peiHKE 3a-
KJIIOYAETCsl c/ieJIKa, 0OOMEHMBAIOTC JIBa Iy4Ka rpaB coOcTBeHHOCTH. [lyuok npaBomouunii 00bI4-
HO «IPUKPEIUISETCS» K ONpeAeIeHHOMY (pu3nuecKoMy Oary WM yciayre, HO UMEHHO IICHHOCTb
IpaB OINpeeNsieT IeHHOCTh 0OMEHMBAEMBIX TOBAPOB: BOIIPOCHI, OTHOCAIIMECS K (POPMHUPOBAHUIO
U CTPYKTyp€ KOMIIOHEHTOB ITy4Ka MpaB, IPEALIECTBYIOT BOIIPOCaM, KOTOPBIMH 110 OOJIbLIEH Yac-
TH 3aHATHI SKOHOMHUCTHI. OHU NMPUHUMAIOT OOBIYHO ITyYOK MpaB KakK JaHHBIA M UOIYT O0OBsCHE-
HHE, YeM OMNPEIEIAIOTCS LeHa U KOJMYECTBO MOJIEKAIero 0OMEHy ToBapa, K KOTOPOMY OTHO-
csaTcs 3TU npaBay. Ilpu 3TOM, YeM mupe HabOp MPaBOMOUNH, 3aKPETJICHHBIX 32 PECYpCOM, YeM
TOYHEE OHH ONPEICIICHBI U HAJCKHEE 3alIUILEHBI, TEM BBIIIE €T0 IOJIE3HOCTb.

Takum 00pa3om, B OTJIIMUKE OT KJIACCUYECKOW SKOHOMMKH, B paMKaX TEOPETUUECKUX BO3-
3pEHHI WHCTUTYIIMOHAJIBLHON SKOHOMHUKH OOMEH MEXIY SKOHOMHUYECKMMH areHTaMu OTPa)kaeT
nepepacpeesieHle Mpas COOCTBEHHOCTU M peaiu3yeTcss MOCPECTBOM KOHTPAKTOB. [Ipu sTOM
KOHTPAKTHl BBICTYIAKT KaK COBOKYIIHOCTb IIPAaBWJI, CTPYKTYPHUPYIOUIMX B IPOCTPAHCTBE U BO
BpPEMEHU OOMEH MEX]y SKOHOMHUYECKUMHU areHTaMu IMOCPECTBOM CIenU(pUKAIMH 0OMEHUBae-
MBIX ITyYKOB TPaB 1 B3SATHIX IO ’TOMY MTOBOY 00S3aTEIbCTB.

Dopmanvuvle uncmumymal pecyruposanua 3konomuku. I1o Hopry, MHCTUTYTBI — 3TO
Ha0op (GopMasbHBIX MpaBWl, HE(POPMAIBHBIX OTPAHUYEHUN U MEXAHU3MOB UX MPHUHYAUTEIIBHO-

T'O OCYHECTBIICHUA, OTO — 3TO IIPpaBUJia UTPBI B OTIUYHUEC OT CaMUX HUI'POKOB. BBOILI/IMBIC HHCTHU-
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TyTaMH OTpaHUYCHUs] (OPMHUPYIOT B3aUMOJICHCTBHE MEXIYy SKOHOMHUYECKUMHU areHTaMH U TeM
CaMbIM MPHUBOJAT K BOSHUKHOBEHHUIO CTHMYJIOB K OOMEHY.

WHCTUTYTHI BAMAIOT HAa Pa3BUTUE U POCT SKOHOMUKH. Tak, UccieoBaHue, MPOBEICHHOE
BcemupHbiM OaHkOM Ha mpuMmepe 84 CTpaH, KOTOPOE MOKAa3bIBACT, YTO PEaIU3alUs «JTyUIlehH
WHCTUTYIIMOHATLHON TIOJMTUKU MPUBOIUT K SKOHOMHUYECKOMY POCTY, MPEBOCXOASIIEMY IO CBO-
€My YPOBHIO B J[Ba pa3za ypOBEHb, KOTOPOTO MOKHO OBLIIO OBI TIOCTUYb, TPOBOIS «ITYHUIIIYIO» KO-
HOMUYECKYIO0 MOJUTUKY. [IpencraBnsercs, yTo Ha3peiaa HEOOXOAMMOCTb B Pa3pabOTKE HOBOM
TEOPHH, KOTOPYIO MOXHO YCJIOBHO HAa3BaTh meopuell usmepeHull UHCIMumyyuoHaibHo20 pa36u-
mus (AU UHCIMUMYYUOHATILHLIX U3MeHeHUull). A TI0Ka, HEOKJIacCHUeCcKasi 5KOHOMHUKA COCPEIO-
TOYECHA TOJIBKO Ha mpodseMe 3(pPEeKTUBHOCTH PHIHKOB, TIpU 3TOM, 1o cioBam /I. Hopra, «... masno
KTO M3 3alaHbIX SKOHOMHUCTOB MIOHUMAET, YTO TJIABHBIM yCJIOBHUEM 3(PPEKTHBHOCTH SBIISFOTCS
WHCTUTYIIMOHATILHBIE OTPAaHHYCHHS, OHU MPOCTO MPUHUMAIOT UX KaK 3aJaHHbBIe». DTO MOJI00HO
TOMY, KaK ecjiM Obl pelas 3a1auy ooecrieueHus: 6€30MaCHOCTH TPAHCIOPTHOTO (YJIMYHOTO) JBU-
KEHHUsI COCPEIOTOUMIM OBl BCE CBOM YCHIIMS Ha pa3palbOoTKy JIyUIIMX «IOTYIIEK» U «PEeMHEN,
UTHOPUPYS HHCTUTYTHI PETYJTMPOBAHUS JIBUKCHUS.

CucremMa MHCTUTYTOB PETYJIMPOBAHUS MOApA3ACIseTCsS Ha ABE MOJCHCTEMBI — ()OPMaIhb-
HBIX U He(OPMAIILHBIX WHCTUTYTOB. Hegopmanvuvie uncmumymsi couepxar B ceOe mpaBuia,
CYLIECTBYIOIIME B MaMITH YYaCTHUKOB Pa3IMYHBIX COLMAIBHBIX IPYMI, B POJIM rapaHTa KOTO-
PBIX BBICTYIIAET JIFOOOW yYaCTHUK TPYIIIbI, 3aMETUBIIHN WX HapylieHne. K HUM OTHOCATCS 00bI-
yau, MpaBwWia JOKAIbHBIX Tpynn (Hanmpumep, maduun) u T.1. HedopmanbHbie HHCTUTYTHI HOCSIT,
KaK MPaBUJIO, KOHCEPBATHUBHBIN XapaKTep M UX U3MEHEHHUsS PACTATUBAIOTCS HA JUIUTENbHBIC, H3-
MepsieMble IECSITUICTUMHU, HCTOPUYECKUE OTPE3KU BpeMeHU. Dopmanvhblie UHCMUMYmMbl UMe-
10T OoJiee TMHAMHUYHBINA XapakTep. K HUM OTHOCSATCS MHCTUTYTBI, COJIEpIKaIlIue B ceOe mpaBmia,
CyliecTByoImue B popmMe 0QUITHATBEHBIX TEKCTOB WIIH YIOCTOBEPEHHBIX TPEThEH CTOPOHOU yCT-
HBIX JIOTOBOPEHHOCTEW, B POJM TapaHTa KOTOPHIX BBICTYNAIOT OPraHW3alW{ WIH HHIUBHIIBL,
CHeLUANTU3UPYIOLecs Ha 3TOU (yHKIHU.

Perynupytomiasi poiib MHCTUTYTOB, OOyClaBIMBarONas MX 3KOHOMHUYECKOE 3HAYCHUE,
MIPOSIBIISIETCS. B JIBYX €€ OCHOBHBIX (DYHKIMSIX — KOOPJMHAIUN SKOHOMHUYECKOW JACATEIBHOCTH H
pacrpeiesieHuu pecypcoB S KOHOMUYECKIMH ar€HTaMH.

KoopaunanuonHslit 3¢ (ekT HHCTUTYTOB pealin3yeTcs Yepe3 CHIKEHHE YPOBHS Heompe-
JICIEHHOCTH CPEJbl, B KOTOPOW JCUCTBYIOT SKOHOMHUYECKUE areHThI. TeM caMbIM CHHIKAIOTCS
TPaHCAKIIMOHHBIC M3/ICPKKH Ha MPEO0JICHUE aCHMMETPUIHOCTH MH(OPMAIIUH, TPOTHO3UPOBa-
HUS TIOBEICHUS JIPYTHX areHTOB M T.J. TeM caMbIM MHCTUTYTHI OKa3bIBAIOT HETIOCPEICTBEHHOE
BO37IeHiCTBUE HA Y3PPEKTUBHOCTD (DYHKIIHOHUPOBAHUS SKOHOMHKH.

OrpaHuumBasi MHO>)KECTBO BO3MOXKHBIX CIIOCOOOB JI€HCTBHM, HHCTUTYTHI BIUSIOT TaKXe
Ha paclpeieiecHue PeCypcoB BBHITOJl U M3JIEPKEK SKOHOMUYECKHMHU CyObeKTamMH. B KoHeuHOM
cuere, KpurepueM 3(h(HEKTUBHOCTH SKOHOMUYECKUX MHCTUTYTOB PETYJIHPOBAHUS SBISICTCS CHH-

JKCHHUC TPAaHCAKIINMOHHBIX U3ACPIKCK O6IJ.I€CTBa.
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VIMeHHO 10 COBOKYITHOMY YPOBHIO TPAHCAKIIMOHHBIX M3JIEPKEK O0IIecTBa U SKOHOMHUKH
MO’KHO YCJIOBHO pa3MyaTh TaK Ha3bIBAEMbIE «Pa3BUTHIE» U «pa3BUBaoIIuecs» cTpaHbl. K kmac-
Cy MOCJEIHUX OTHOCSATCSA U CTPAHbI C IEPEXOAHOM HIKOHOMUKOM, B KOTOPBIX HAPSAY C UHCTUTY-
[IUOHATIFHBIM PAa3BUTHEM BOOOIIE MPOTEKAIOT TAKXKe CHelM(PUUEcKre MPOIECChl KaYeCTBEHHOTO
nepexojia OT CTapoil MHCTUTYIIMOHAILHON CHUCTEMBI K HOBOH. 3/1eCh YMECTHO TOBOPUTH 00 WMH-
CTUTYLIMOHAJIbHOM «CTPOMUTEIBCTBE» HA IOJION IUIOMIA/IKE.

KauectBeHHOCTh mepexoaa 00yCIOBI€HA U3MEHEHHEM CaMOW CyTH YIPAaBJICHHUS SKOHO-
MHUKOW: OTKa3 OT JUPEKTUBHBIX MHCTUTYTOB, IPUCYLIUX COUUATUCTUYECKUM SKOHOMHUKAM U Tie-
PEeX0/l K peryJIATUBHBIM HHCTUTYTaM, MIPUCYIIUM PHIHOYHON 3KOHOMUKE. B CBSI3U € 3TUM BO3HUK
HEJBIN KJIACC HOBBIX MPOOJIEM MHCTUTYIIMOHAIBHOTO Pa3BUTHS, MHOTHE U3 KOTOPBIX HE JIeXalln
Ha MOBEPXHOCTH, a BCE BMECTE — HE UMEJIM HCTOPUUYECKUX aHAJIIOIOB M PELENTOB PEIICHMUS.

OTMeTHM, 4TO caMU MEPEXOJHBIE CTPAHBI MOKHO TAKXKE pa3/eUTh Ha J1Ba MOAKIIACCA —
oOpeTine HE3aBUCUMOCTbh U yxke umermue ee. K mepBoMy Kiaccy MOKHO OTHECTH CTpaHbl
osBmiero CCCP, Bomenmue B CHI', u, Bo3moxHo, FOrocnaBuu, a mo BTopoMy — cTpanbsl Boc-
touHou EBpomnbl. Kcratn, MHOrMe U3 HMX, Bowleamue B EBPOCOI03, MOKHO OTHECTH K Kiaccy
MEPEXOHBIX CTPaH, 3aBEPLIMBIINX MIEPEXO] B KJIACC Pa3BUTHIX CTPaH, T.K. €BPOCTAHIAPThI BXO-
)K1eHus: B EBpOCcOI03 MOKHO YCIIOBHO CUMTATh MUHUMAJIBHBIMU CTAaHIAPTHBIMUA KPUTEPUSIMH Xa-
PaKTEpUCTUK PA3BUTHIX CTPAH C MHCTUTYLIMOHAIBLHON TOYKH 3PEHUS U I€MOKPATUH.

CrnenyeT Tak:ke OTMETUTh, YTO CBsI3b, IyCTh U clladasi, ¢ MPEAIIECTBYIOIINM MTyTeM pas-
BUTHA y cTpaH BocTtouHolt EBponbl uMenace B BUJ€ MAMSITH O PIHOYHBIX OTHOIIEHUSX U JEMO-
KpaTuH, 4TO TOJHOCTHIO OTCYTCTBOBaNIO Y cTpaH ObiBiiero CCCP (3a uckiroueHueM, moxamyi,
npUOaNTHICKUX CTPaH).

C TOYKHM 3peHus TEOpUH YIpPaBIEHUS CaM IPOLECC Mepexoaa MOXKHO O0O3HAUUTh OT
yIIpaBJI€HUs] KOMaHJAHOIO TUIA K PEryJIUpPYIOIIeMy TUIy. B paMkax To#l e TeopuH MOCTYJINpy-
€TCsl, UTO PEryJsTUBHO YIPAaBIATh MOXKHO TOJBKO B CIIy4dae HaJIU4MsI COOTBETCTBYIOLIEH pery-
JUPYEMOM Cpelbl IBHKYIIMXCS OOBEKTOB ympaBieHus. B TepMuHax 3KOHOMUKHU MO 3TOH cpe-
JIOM Ha/lo MOHUMATh CBOOOJHBIX B MPUHSATHH SYKOHOMHUUYECKUX pelleHui cyobekToB. Hempemen-
HBIM YCJIOBUEM HaJHuusl TaKOH CBOOOJBI SIBISETCS MPaBO YaCTHOM COOCTBEHHOCTH, OTCYTCT-

ByIOIIle€ B CTPaHaX C IUIAHOBO-JUPEKTUBHONW IKOHOMHKOW C €€ roCyIapCTBEHHONH COOCTBEHHO-

cTbio. [loaToMy KiIIOUEBOI MPO6JIEMON OT pelIeHUs KOTOPOil 3aBUCUT caMa BO3MOKHOCTh «3a-

IIyCKa» Iponecca IMnepexoaa, sABIACTCA Q)YHHaMCHTaJ'ILHOG 1 MaciTabHoe HHCTUTYIIUOHAJIBHOC

U3MEeHeHue B cpepe mpaB COOCTBEHHOCTH — MOJUTHKA NpUBaTU3aluy. VIMeHHO mpuBaTu3auus U,
0e3yCIIOBHO, JIMKBUAAIMS UHCTUTYTA «HA3HAYAEMBIX» IIEH 3HAMEHYIOT COOOW HAYaIo MepexXoj-
HOro mnporecca. OTaeabHBIM BONPOC, KaK OHA OCYILIECTBISJIACh M YEM 3aKOHYHIIACh, HO 3TO

NpeaAMET ApYyTroro UCCICA0BaAHUS.
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B. Yerznkyan, L. Gassner
ETHICS IN THE DIFFERENT TYPES OF ECONOMY

1. Introduction

Ethics usually refers to the human behavior: what is acceptable or “right” and what is not
acceptable or “wrong” based on conventional morality. The general norms for ethical behavior
are truthfulness, honesty, integrity, respect for individual, fairness, and justice. Ethical behavior
does not have boundaries limited to the business world; rather it encompasses all aspects of life.
Thus, ethics in economy, particularly in finance and corporate governance, are subsets of general
ethics’.

Throughout evolution, it has become almost instinctive for humans to care for themselves
and for one another. However, there are situations when it is not quite easy to determine what the
right action is: to take care for the self or for somebody else. This conflict led to the need for
creation of ethical norms that would help guide human behavior. As stated by Mike Dempsey:
“Ethics represents the attempt to resolve the conflict between selfishness and selflessness; be-
tween our material needs and our conscience™”.

In a business world, to be more precise — in the framework of profit firms, where em-
ployees are working for employers, making ethical decisions (i.e. differentiating between what is
right for the employee and what is right for the employer) is an extremely important part of work
life, as unethical behavior can lead to severe negative consequences for employees, employers,
and the organization overall (as was the case with Enron in 2001, when the company “col-
lapsed”).

However, ethics or rather their consequences are somewhat different depending on the
type of economy: in a market economy behavior of economic agents is structured by power of
law — written or even unwritten. Contrary to it, in an economy that is in transition, Russian econ-
omy of 1990s and 2000s is a good example, one of the dominant forms of institutions structuring
agents behavior has been the informal norm of making business called ‘ponyatiya’ (the Russian
word meaning ‘notions’). It is assumed that there is an unwritten code of behavior and agents
have to act according to these, initially cultivated in thieves’ community, norms. Another domi-
nant form of individual behavior and interaction between economic agents that also has been
flourishing in Russia is the so-called conduct of individuals as natural entities, or physical per-
sons. The difference of the latter type of economy from the notions-based economy is the non-

organized or personal character of acting based on one’s preference or getting involved in the

' Shetty A. Business Encyclopedia: Ethics in Finance. Answers.com, Retrieved June 06, 2008, from
http://www.answers.com/topic/ethics-in-finance?cat=biz-fin
* Dempsey M. An  Agenda for Window-Dressing or for  Radical Change?  1999..
http://panopticon.csustan.edu/cpa99/html/dempsy.html
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process of interaction of economic agents. It should be mentioned, however, that it is sometimes
difficult to differentiate between these two types of economy.

The purpose of this paper is to discuss the action entities — both organized by law or no-
tions and non-organized as natural persons — such as corporations and physical, can take to im-
prove ethics in a law-driven economy, as well as in the so called notions-based economy and,

additionally, in a natural persons economy.

2. Improving Ethics in a Law-Driven Economy

Prior to discussing whether it is advantageous for companies to conduct in ethical manner
let us explain the meaning of a law-driven economy. Although ethics are mostly norms of behav-
ior based on the informal conventional agreements, a crucial role of formal institutional frame-
work and, above all, on the role of law, should be acknowledged. Good examples of a law-based
economy present technologically and institutionally developed market economies of North
America, Western Europe, and Japan.

Emphasizing the crucial role of formal institutions is not context-free. In fact, we agree
with Douglass North who states that “formal rules, in even the most developed economy, make

"3 Having

up a small (although very important) part of the sum of constraints that shape choices
a context in mind, we just want to underline the very importance of the respectful attitude to the
legal institutions cultivated and shared by the economic agents in the modern Western world.
Rationale of such attitude is as follows: institutions, especially formal ones, such as laws, and
that is the case of what we call law-driven economy, matter. Indeed they allow agents to conduct
themselves in a predictable manner and thus to diminish transaction costs of their choices and

actions.

2.1. Code of Ethics
In the United States, as defined by Securities & Exchange Commission (SEC), “code of
ethics” is a set of written standards that are reasonably designed to deter wrongdoing and to pro-
mote”:
e Honest and ethical conduct.
e Full, fair, accurate, timely and understandable disclosure in reports and documents that a
company files with or submits to the SEC and in other public communications made by
the company.

o Compliance with applicable governmental laws, rules and regulations.

> North D.C. Institutions, Institutional Change and Economic Performance. Cambridge: Cambridge University
Press, 1990. P. 36.

* Understanding the Laws that Mandate Ethics & Code of Conduct Training // Ethics & Code of

Conduct, Retrieved June 06, 2008, from http:/www.elt-
inc.com/solutions/ethics and code_of conduct_training_obligations.html
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e The prompt internal reporting of any violations of the code of ethics to an appropriate
person or persons identified in the code of ethics.
e Accountability for adherence to the code of ethics.

Having a written code of ethics is undoubtedly the first step towards improving the ethics
in the company. While having a code of ethics is not mandated by the Sarbanes-Oxley Act
(SOX) of 2002, Section 406 of SOX implemented by SEC in January of 2003 requires organiza-
tions to disclose whether or not they have adopted a code of ethics. This approach is often de-
scribed as the “law of shame”.

If companies are looking for an improvement in ethical behavior, they should make the
training on code of ethics, such as Standards of Business Conduct, mandatory for all their em-
ployees, from the lowest entry level positions to top executive levels. The courses should be up-
dated based on the current environment on annual basis and should be retaken by all as refresher
courses. Every employee should take these courses and know exactly what the corporation de-
fines as an ethical behavior and what the consequence model looks like if an employee fails to
adhere to the code of ethics. In addition to the courses, employees should be offered a tool to

anonymously report any unethical behavior they observe or suspect.

2.2. Organizational Culture

Once organizations have developed a code of ethics, in addition to training the entire
workforce on the standards of conduct, it is also extremely important that the leadership display
a high degree of ethical behavior in their daily operations. If employees see that the leaders are
acting in a highly ethical manner, and are taking corrective actions towards those who are not,
this will reinforce the importance of adhering to the code of ethics.

An organization, in most instances, will be as ethical as its leadership. This means that
when the code of ethics is being written and communicated, in order for it to yield results, those
in leadership roles should be the first ones to incorporate it into their daily routine and make it a

part of the organizational culture.

2.3. Corporate Governance
In addition to establishing a code of ethics, training workforce, and “living” it, there are
actions executive leaders can take, to prevent unethical behavior and improve corporate govern-
ance. As a part of risk management strategies, KPMG has published a list of recommendations to
CEOs on improving corporate governance. Some of the steps listed in the recommendation are:
1. Explain to the board how the earnings and profit figures were compiled — the discretion
that was used in the exercise. Considering personal judgment is used in compiling this in-
formation (interpretation of what should go on the balance sheet and what should stay

off), it is important that this information gets disclosed.
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2. Ensure there is no conflict of interest, i.e. that non-executive directors are not related to
the controlling shareholders and that they are not former employees who can still have
ties to company employees.

3. Have independent compensation committees. Executives should not be allowed to sell
their shares in their companies while they are in their leadership roles.

4. Discuss risk strategies with non-executive board members. Considering risk management
is extremely important, non-executives need to understand the amount of risk the com-
pany is willing to take, and decide whether or not to support it.

5. Do not avoid risk. As the honorary chairman of Nestle Helmut Maucher stated, “You
have to accept risk. Those who avoid them are taking the biggest risk of all.”

These steps directly relate to the general norms for ethical behavior mentioned in the in-
troduction of this essay, i.e. companies need to act in a truthful, honest, fair manner, respecting
the individuals and acting with integrity.

2.4. What Should Companies Do in a Law-Driven Economy?

Ethical behavior and corporate governance are extremely important and receive high
visibility in today’s business world. Any Western or at least Western-like company that desires
to be successful, continue to grow, and be viewed as a respectable company in the “investor
eye”, should take all the possible steps to ensure it operates in an ethical manner. Companies
should continuously update their code of ethics based on real-life examples deriving from daily
activities, and leadership, through their personal actions, should ensure that corporate culture is
in sync with the code of ethics. This is not a one-time effort, rather a living system, requiring

continuous improvement.

3. Ethics in the Modern Russian Economy: A Case of the Notions-Based System

There are some specific dominant norms in a contemporary Russian economy, and one of
them is the so-called (in Russian) business po ponyatiyam, i.e. business based on the notions. A
theoretical analogue of such way of doing business is an economy of local networks with per-
sonal and continuous relations between their participants based on the informal, mafia-type
norms of behavior. While acting accordingly to these norms, agents conduct themselves in the
institutional frameworks of the locally shared notions that indicate acceptability of what they
ought to do and what is right and/or wrong and thus the notions shape participants’ actions. In
short, notions are the essence, specific code of ethics, forming the regulative, unwritten and in-
formal institution — locally acting not in geographical sense but just by its nature although widely
diffused in a modern Russian economy.

The scale and intensity of the business practice based on the notions in Russia which can
be understood as a specific kind of relational contracting between agents who share this kind of

norms, may be explained both from synchronic (total collapse of supply networks after break-
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down of Soviet Union leading to the high value of transaction costs of interaction giving rise to a
lock-in effect) and diachronic (historical legacy combined with weak legal system shaping an
effect of path-dependency) points of view.

As to effects, rationale for the existence of such type of economy could be found inter
alia in the effects of lock-in and path dependence, having in mind their following interpretation:
the first effect means that “once reached, a solution is difficult to exit from” and the second —
that “the consequents of small events and chance circumstances can determine solutions that,

once they prevail, lead one to a particular path™.

4. Ethics in the Modern Russian Economy: A Case of the Natural-Entities System

In the contemporary Russian economy, including business as well as administration, pre-
vailed ethical norms described above are somewhat specific. In addition to the notions-based
system of economic functioning, such specificities could be explained by another notion, namely
of an economy of natural entities.

The notion is coined by G.B.Kleiner to underline a phenomenon of isolating the self-
interests of natural persons from the interests of firms, individual wealth from the enterprises’
property, to show that the main actors in such an economy are not organized entities such as
firms and organizations, not even individual entrepreneurs, in fact they are natural entities
(physical persons) — mostly managers’.

Namely, the notion of economy of natural entities defines “a state of social-economical
system of society under which the main self-sufficient (cursive is ours. — B.Y., L.G.) economic
agents are not enterprises and organizations or their groups, but natural persons — as a rule, the
administrators of these enterprises and organizations™’.

The cursive word indicated the self-sufficient play of the post-socialist managers reaches
a considered phenomenon with the managerial corporation characterized by the discretionary
behavior of its managers®. However there is a significant difference between these two cases
caused by the fact that most top level managers of today’s Russian companies are not mere em-
ployees as their colleges from the managerial corporations, they are owners as well. How should
a person behave, when he or she is an agent and a principal simultaneously? The most logical
and natural answer is that he or she should try to seek the enterprise’s interests. Perhaps that
would be true, but not in the case of the economy of natural persons with its dominant strategy of

self-interest-seeking behavior.

> Nopth D. bid. P. 94.
Kleiner G.B. Sovremennaya ekonomika Rossii kak “ekonomika fizicheskikh lits (Contemporary Economy of
Russia as “Economy of Natural Persons™) // Voprosy ekonomiki. 1996. No. 4. P. 81-95 (Rus.).
7 Kleiner G.B. Strategiya predpriatiya (The Strategy of the Enterprise). M.: Delo, 2008. P. 563 (Rus.).
Williamson O.E. The Economics of Discretionary Behavior: Managerial Objectives in a Theory of the Firm.
Englewood Cliffs, N.J.: Prentice-Hall. 1964.
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Philosophy of such relationship between employees and enterprises may be explained by

the notion of a “philosophy of the guest™

. To be added, a dominating fact in nowadays Russia
insider model of corporate governance is characterized by possession of a control packet of
stocks in the hands of enterprise’s administration. A role of the stocks that belong to the mem-
bers of the employees’ collective is rather passive: they provide on practice concentration of real
property rights in the hands of the top-managers, enterprises’ administrators'’.

From the statement concerning the difference between natural and legal aspects of enter-
prise functioning may be concluded that the efficient performance of the enterprises changed by
inefficient activity of the natural persons. But such a conclusion is somewhat incorrect: objec-
tives realized by organizations and their managers “are not, however, necessarily productive be-

. T . . 11
cause the institutional framework frequently has perverse incentives”

. It means, strictly speak-
ing, that following the negative impact of natural persons’ discretionary behavior on social well-
being is needed in both theoretical and empirical foundation.

R.M.Nureev gives the following explanation of dominating selfish individuals’ interests
over interests of enterprises where they work. In the process of mass privatization in 1990s Rus-
sian economy, the greater part of the state ownership went to insiders, not outsiders. As a result,
the effective owner was not emerged. And as for workers, they, due to inertia of traditional eco-
nomic system, continued to replicate their habitual stereotypes of behavior. In the circumstances
of flourishing the barter economy, ideal conditions have been created for emerging the economy
of natural persons. And what is surprising, at least from the Western point of view, not only
agents became players in such an economy but also principals: “plenty of deals are fulfilled in
the interests of separate individuals causing damage to firms’ interests even in cases when these
individuals are the full-righted owners of these firms”">.

It should be stated that a part of responsibility for forming an economy of natural persons
lies on the Russian reformers for steps undertaken in the process of privatization. Their ideologi-
cal adoption of the Anglo-Saxon type stockholder model did not lead to the creation of the ex-
pected model. In addition, it drove negative externalities: aiming at the stockholder model led
logically to the neglect of other institutions concerning stakeholders such as the employees, the
suppliers and the State. As Mathilde Mesnard stated on this topic, “the privatization could not
make them disappear, by creating owners who were not even capitalists in the traditional sense

of the term, not entrepreneurs in the Schumpeterian sense. The illusion of creating ex nihilo

? Kleiner G.B. 1994. Ibid.

1% Kolganov A. K voprosu o vlasti rlanovo-korporativnykh grupp v Rossii (On an issue of the power of clan-
corporate groups in Russia) // Voprosy ekonomiki. 2000. No. 6.

"' North D. Ibid. P. 73.

"2 Nureev R.M. Firma, ekonomika fizicheskikh lits, paternalizma, bartera i reketa (The Firm: An Economy of Natu-
ral Persons, Paternalism, Barter and Racket). / Internet-konferenciya “Poisk effektivnykh institutov dlya Rossii
XXI veka” s 27.10.03 do 27.12.03 (Internet-Conference “Searching the Effective Institutions for XXI Century
Russia” from 27.10.03 to 27.12.03) // http://ecsocman.edu.ru/db/msg/125527.html
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owners and making disappear other stakeholders resulted in a total neglect of political, industrial

and labor institutions”">.

5. Combining Ethics of the Notions-Based and Natural-Entities Economies

Combining a “grab-and-run mentality” of natural persons with a mentality of individuals
acting on the base of notions may give rise to a new — combined — effect.

The semantics of the combined economy is dual. Let us considerer a situation when
agent 1 representing firm 1 has to interact with agent 2 representing firm 2. Such agents, being
natural persons, may act opportunistically related to their principals, i.e. firms 1 and 2 accord-
ingly. At the same time, as individuals sharing the mutual notions, the may interact having in the
mind their own (as natural persons) mutual (as connected natural persons) interests, not such of
their principals.

From one side, there are passive principals, from the other — active agents. Let the for-
mer be legal entities (although they may be natural persons too), the latter — natural persons. Pas-
siveness and activeness means a real participation of the players in the game: formally the play-
ers are principals (through their agents, but in the interests of principals), informally the players
are agents themselves (and what is important — agents seek to reach their own interests). In other
words, a centralized game with principals is presented as a decentralized game with agents. The
latter are active decision makers, as opposed to the principals, who play a role of some comput-
ing communication center'”.

Passiveness also means that principals cannot make a coalition, activeness means that
agents are able to do it. It means that for passive participants a game is non-cooperative, while
for active ones the game is cooperative. It is also worth mentioning that we deal with the two
kinds of rational behavior in regards to the two types of players: (1) individual rationality of the
principals, which is a traditional game-theoretical rationality as a methodological ground for in-
dividual value-maximizing decision making; and (ii) collective rationality of agents whose goal
is the maximization of their mutually reached value through the mechanism of forming a coali-
tion. Let us add to these notions two more criteria of choice: (i) risk dominance (a Nash-
equilibrium is considered risk dominant if it has the largest basin of attraction, meaning the more
uncertainty players have about the actions of other players, the more likely they will choose the
strategy corresponding to it) and (i1) payoff dominance (a Nash equilibrium is considered payoff
dominant if it is Pareto superior to all other Nash equilibria in the game').

A risk dominance criterion is based on the individual rationality, while a payoff domi-

nance criterion is based on the collective rationality, which means that the rational individuals,

3 Mesnard M. Institutional Complementarity and Corporate Governance: A Reassessment of the Russian Transition
Failure./ International Society for New Institutional Economics Annual Conference 2000. Tuebingen, Germany.
http://www.isnie.org/ISNIEQO/Papers/mesnard.pdf.

" Harsanyi J., Selten R. A General Theory of Equilibrium Selection in Games .Cambridge, MA: MIT-Press, 1988.

' A single Nash equilibrium is trivially payoff and risk dominant if it is the only Nash equilibrium in the game.
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be conditions allowing, will cooperate on behalf of their shared interests. As to Harsanyi and Sel-
ten, when a cooperation meets the personal interests of every member it will be supported both
by theoretic-game rationality and morale.

Now let us divide the aforementioned notions with explicit dichotomy between them into
two classes'®:

1) Legal person — passive player — principal — formal game — centralized process of inter-
action — non-cooperative game — individual rationality — risk dominance.

2) Natural person — active player — agent — informal game — decentralized process of in-
teraction — cooperative game — collective rationality — payoff dominance.

It is interestingly to compare the active and passive types of players’ behavior with the
notions animate and inert proposed by Thorstein Veblen for characterizing different types of be-
havior in a barbarian community. There seems to be a parallel between active and animate, from
one side, and passive and inert — from another. “In all communities, — writes Veblen, — under the
barbarian culture there is an alert and pervading sense of antithesis between two comprehensive
groups of phenomena, in one of which barbarian man includes himself, and in the other, his vict-
ual. There is a felt antithesis between economic and non-economic phenomena, but it is not con-
ceived in the modern fashion; it lies not between man and brute creation, but between animate
and inert (cursive is ours. — B.Y. and L.G.) things”.

It is worth to mention that “animate” is not synonymous with “living”. The former term
does not cover all living things, while the barbarian notion covers a great many others. For Ve-
blen, the term “animate” does not necessarily imply an indwelling soul or spirit. “The concept
includes such things as in the apprehension of the animistic savage or barbarian are formidable
by virtue of a real or imputed habit of initiating action. This category comprises a large number
and range of natural objects and phenomena. Such a distinction between the inert and the active
is still present in the habits of thought of unreflecting persons, and it still profoundly affects the
prevalent theory of human life and of natural processes™’. Veblen then mentions that a dichot-
omy of animate and inert “does not pervade our daily life to the extent or with the far-reaching
practical consequences that are apparent at earlier stages of culture and belief”.

As it can be easily seen, such an economy of the Veblenian daily life is quite different
from a combined economy based on notions and natural persons’ activity. In a sense, the latter
type of economy could be identified with the economy of barbarian culture.

Indeed, although the line of demarcation between animate and inert may be vague and
shifting, “the broad distinction is sufficiently real and cogent to influence the barbarian scheme

of life”. The same is true in connection to earlier mentioned terms of active and passive and a

' Yerznkyan B.H. Strategic Interactions in the Economy of Physical Persons and Approaches to Modeling them./
System Modeling of Socio-Economic Processes. Transactions of 32™ International Scientific School-Seminar
(Vologda, Oct. 5-10, 2009). Ch.1. Voronezh: Voronezh State Univ., 2009.

'" This and some of other cited phrases are taken from chapter 1 of the most famous Veblenian work. See: Veblen
T.B. The Theory of the Leisure Class. An Economic Study of Institutions. New York, 1899.
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combined scheme of life. “To the class of things apprehended as animate, the barbarian fancy
imputes an unfolding of activity directed to some end. It is this teleological unfolding of activity
that constitutes any object or phenomenon an "animate" fact”. Further, “activity is, therefore, as-
similated to human action, and active objects are in so far assimilated to the human agent... To
deal successfully with such phenomena is a work of exploit rather than of industry. It is an asser-
tion of prowess, not of diligence”. Comparing the last statement with a combined nowadays Rus-
sian economy, it should be stated that the behavior of the active agents seems to defined — in
their own eyes as well as the eyes of their notions-sharing community — as prowess, contrary to
the behavior of the passive principals acting with diligence.

“Under the guidance of this naive discrimination between the inert and the animate,” —
and between the passive and the active having in mind a Russian economic system case, — “the
activities of the primitive social group tend to fall into two classes, which would in modern
phrase be called exploit and industry. Industry is effort that goes to create a new thing, with a
new purpose given it by the fashioning hand of its maker out of passive ("brute") material; while
exploit, so far as it results in an outcome useful to the agent, is the conversion to his own ends of
energies previously directed to some other end by an other agent”.

On the whole, the ethics of a combined form of a notions-based-and-natural-persons
economy, as well as of their separate forms, have a good deal of similarity with barbarian ways
of doing business. Active players (agents as mentioned above) consider their own behavior as
prowess (unfortunately, this point of view is attractive not only for the real players but — what is
worse — for what could be named as potential players). As for passive players (principals in the
context of the paper), their diligent labor is not of great importance both in their eyes and the
eyes of society in transition. In short, ethics of diligence do not practically matter contrary to eth-
ics of prowess which (and only which for a significant segments of the contemporary Russian

society) matter

6. Conclusion

Based on what has been discussed thus far, ethical norms are present in every type of
economy though the meaning is quite different depending on the prevailing forms of doing busi-
ness. In a law-driven, as referenced in the paper, economic system, that of the United States for
example, ethics are extremely important for any company that is willing to not only continue its
existence, but more importantly for a company willing to grow. While many organizations might
appear profitable on paper, quite often they find themselves in a position where they are unable
to function effectively. In order for companies to be efficient they need to strive towards incor-
porating the ethical manner of behavior. However, accepting such behavioral norms depend sig-
nificantly on the entire institutional framework prevailed in the country in question.

A key of including ethics into business is determining the “minimal level of norms” that

“fits” the company and increases its efficiencies. However, their dependence on dominated insti-
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tutional structure of an economy and presence of different economic types gives in practice a va-
riety of the manners of ethical behavior — be it positive, neutral or even negative. Such is reality,
however, even in the case of negative ethics accepted by legal or natural persons leading to such
results as institutional traps there is always a room for improving ethics.

A modern Russian economy as seen from the paper has a great deal of common features
with economy where the leisure class plays a dominant role. As Veblen stated, “the institution of
a leisure class is found in its best development at the higher stages of the barbarian culture; as,
for instance, in feudal Europe or feudal Japan”. To this, it should be added: and in transitional
economies, including a modern Russian economy and widely — society on the whole. Dominant
forms of the Russian ways of doing business are notions-based and natural-persons systems of
functioning. To such type of players’ certain employments society or at least a significant seg-
ment of society a degree of honor attaches. In this sense, transitional type of society resembles
society of barbarian culture.

The occupations of the modern Russian version of the leisure class are diversified; but
they have the common economic characteristic of being non-industrial and highly self-interested.
In accordance to a Veblenian classification of the leisure class, the non-industrial upper-class oc-
cupations may be roughly comprised under government, warfare, religious observances, and
sports. That is true not only for the barbarian communities, but also for transitional economies,
including Russian economy as an economy based on notions or as an economy of natural persons
or even an economy integrating these two forms of doing business.

To model the players’ interactions in the mentioned kinds of economic systems, a lan-
guage of game theory is needed. Hence, as to interactions between connected by notions agents,
they may be presented as strategic interactions. To describe this kind of interactions, the lan-
guage of non-cooperative and/or cooperative games is used. The distinction between them is as
follows: (i) while using a Nash criterion, from the presence/absence of free change information,
and (ii) as to criterion of Harsanyi and Selten, from the presence/absence of enforceable conven-
tions'®. One should, however, provide the third point of view: information matters — not in the
sense of presence or absence, but in the sense of its concealment. Equilibrium choice depends on
the costs of information concealment by agents from their principals and third persons. The logic
is as follows: active agents in the frame of the formal non-cooperative game play their own non-
formal cooperative game, not in the interests of the passive principals, and due to substituting the
Nash-equilibrium by the local Pareto-optimum gain the rent.

Such an activity is predatory by nature: the active agents “reap where they have not
strewn”. Such behavior of the agents is not to be accounted productive labor but rather an acqui-
sition of substance by seizure. And those are the widely practiced norms of ethical, unfortunately

with a sign of “minus”, behavior in the economies in transition.

'8 See: Selten R., Leopold U. Equilibrium Point Selection in a Bargaining Situation with Opportunity Costs //
Economie Appliquee. 1982. P. 611-648.
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A.B. AHmuHa
YNPABNEHWUE 3EMEJNIbHbIMU PE®OPMAMWU B PETMOHE

SIBIISASICH MCTOYHUKOM TPUOBUIN JUTSI TIPEANPUHUMATENCH W PEryJIsIpHOTO TOCTYIUICHUS
CPEZICTB B pErHOHAJIbHBIC U MYHUIIUNAIBHBIC OIOJKETHI, 3eMEJIbHBIN PBIHOK, €ro ()yHKIIMOHHPO-
BaHUE U Pa3BUTHUE — OAHO U3 IPUOPUTETHBIX HANPABICHUN IOCYJapCTBEHHOMN MOJUTUKU. B CBs-
3 C 3TUM OTPOMHOE 3Hau€HHUe NMpHoOpeTaeT pa3paboTka MEXaHU3MOB €ro YIpPaBICHUS U pery-
nupoBanusi. Tak Kak 3eMyst — crnenuUUecKuii pecypc, TO B TOM MPOIECCEe AOIDKHBI OBITh Y-
TEHBI IIPUCYLIHNE i CBOMCTBA: a) oco0asi poJib B XKHU3HM JIOAEH KaK BceoOIIast OCHOBA KU3HU; 0)
KOHCEpPBAaTHUBHOCTb 3€MEJIbHBIX OTHOLICHWH; B) KOJUIEKTUBUCTCKHE TPATULMU POCCHHUCKUX 3e-
MEJIbHBIX OTHOLIEHUH; T) CIOCOOHOCTh 3€MEJbHBIX OTHOIIEHUI K BHYTPEHHEH caMoopraHu3a-
I{MH, ONTMPAOIICHCS HA MHTEIICKTYaIbHBII TOTEHIHAN CyOBhEKTOB TAHHBIX OTHOLICHHI .

B MupoBoii 5KOHOMHKE B CBSI3M ¢ 00jiee JIUTEIbHBIM CYIIECTBOBAHUEM PHIHOYHBIX OT-
HOILICHUH HAKOIUIEH OOJIBLION ONBIT YHpPaBICHUS 3€MENIbHBIMU pECypcaMy KaK HCTOUYHUKOM
CEJIbCKOXO035IIICTBEHHOr0 000p0Ta, 0OBEKTOM HAJIOr000JIOKEHHSI U MHBECTULMOHHON JEATeNb-
HocTU. B Poccun e akTUBHAs €ATEIbHOCTh B ATOM HalpaBJIE€HUH OCYIIECTBISIETCS JHUILIb I0-
cieaaue 20 et u npouecc pepOopMHPOBAHUS TOCYIAPCTBEHHONH COOCTBEHHOCTH Ha 3€MJIIO pac-
CMaTpPUBAETCS OTEUECTBEHHBIMU YUEHBIMHU IIPEUMYLIECTBEHHO C MO3ULUN PECYPCHO-I0XOAHOIO
M0JIX0/a, a ero 3(p(pEeKTUBHOCTb OLIEHUBAETCS ¢ TOUKU 3PEHUS YBEIUYEHUS JJOXOJ0B OT UMYIIE-
cTBa. B MeHbIIIeH CTETIEHN U3yUeHBbI aCTIEKTHI «HE(POPMAIILHOT0» B3aMMOICHCTBHUS.

B cBs13u ¢ HEAOCTATOUHOM M3YYEHHOCTHIO BOIIPOCA BO3HUKAET MHOXKECTBO MPOOIEM: aK-
TyaJbHbI IPOTUBOPEUMS M Pa3IUyuUs B TOJKOBAHUM MPABOBBIX HOPM, B TaK)Ke MpPOOJIEMBbI pas-
TPaHUYCHMSI TIOJHOMOYMM OPraHOB HCIOJHUTEIBHON BIACTH M OPraHOB MECTHOI'O CaMOYyIIPaB-
JIeHUsI; HEIOpaOOTKHU B (eiepalbHOM 3€MEJIbHOM 3aKOHOJATENbCTBE HA PETMOHAIBHOM YPOBHE
OO HE TOJBKO HE YCTPAHAIOTCS, HO U YCYI'YOJISIIOTCSl YCIIO)KHEHHEM OIOpOKpaTUUECKUX Mpo-
ueayp; cyaeOHasi IpakTHUKa 3a4acTyl0 HE HMEeT OJJHO3HAYHOI0 peleHus Ipo0ieM, a MOCTaHOB-
JIeHUs1 CyJIeOHBIX OPTraHOB BJIACTH TIOPO MPOTUBOpedaT Apyr Apyry. CyliecTBEHHBIE IPOOIEMBI
HAOJI0AAI0TCS U B 00JaCTH COLMAIM3ALIMY ATOTO IpoIiecca. 3a4acTylo TOCTYI K 3eMEJIbHBIM pe-
cypcaM, (popMallbHO SBJISIOIIMMCS HAllMOHAJIBHBIM JIOCTOSTHHEM, CETOJIHS OIpelesseTcsl He 3a-
KOHOJZIaTeIbCTBOM U IPUHIUIIAMHU PBIHOYHON DKOHOMHUKH, & «TE€HEBON YKOHOMHUKOMN».

OpnHa W3 TIIaBHBIX POJIeH B MPOBEICHUH pedOpPMBI YIIPABICHHS 3€MEITbHON COOCTBEHHO-
cTbio B Poccun otBosuTCs cyOnekram denepaiiiy, IOCKOJIbKY Ha UX TEPPUTOPHIX COCPEIOTO-
YeHO OOJIBIIMHCTBO OOBEKTOB IOCYJapCTBEHHOTO umyllecTBa. Ilpubnmkenue ynpasieHus ¢e-
JIepaIbHOM 3eMEIbHON COOCTBEHHOCTBIO HEMOCPEACTBEHHO K PETMOHAM IO3BOJISIET MOBBICUTH

3(1)(1)€KTPIBHOCTI) yhpaBJIC€HUA 3€MCIBbHBIM KOMIIJICKCOM, ITOCKOJIBKY pGFI/IOHaHBHI)If/'I PYKOBOH-

Koponiox E.B. ®opMupoBaHue pbIHKa 3eMJIH B Poccnu: CyOBeKTHBHBIN M MHCTHTYIHMOHAJIBHBINA ITOIXOMABI: [MO-
Horpadus]. Kpacaonap: Kpacnonapckuii Lientp nayq.-texs. uapopm., 2009.
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Tenb 6osee MHPOPMUPOBAH O COCTOSIHHM JIeJT B CBOEM PErHMOHE W SIBJISIETCA, IO CyTH, OoJiee 3a-
MHTEPECOBAaHHBIM B €r0 Pa3BUTHU COOCTBEHHUKOM. Kak ke BBITTISIUT MPOLIECC PEryIUpOBaHUs
3eMeNbHBIX OTHOIICHHUI B peruoHe Ha npaktuke? B manHo# paboTe OyaeT pacCMOTpPEH mpoiiece
peanu3ainuy 3eMenbHoi pedopMel Ha nmpumepe PecrryOnuku Mapuit Ot

OCHOBHOH 4epTOil COBPEMEHHOW 3eMENIbHOW peOpPMBI SIBJISETCS HATMYUE aKTHBHOM To-
CYJapCTBEHHOMH MOJMTHKH B 3T0 chepe. CeromHs rocyJapcTBO MPUHUMAET aKTUBHOE yJacTHE B
npoliecce pa3BUTHS 3eMEIbHBIX OTHOLICHUN B PETHOHE BHE 3aBHCUMOCTH OT (hOpMBI COOCTBEH-
HOCTH 3€MEJIBHOrO ydacTka. Llenb rocyaapcTBEHHON MOJUTUKH — YYECTh BCE CYILECTBYIOLINE
aCHeKThl U CO3JaTh yCJIOBUS ISl (POPMHUPOBAHUS TaKOW MHCTUTYLIMOHAIBHOW Cpeibl, KOTopas
crioco6cTBoBana Obl Y(HPEKTUBHOMY Pa3BUTHIO 3€MEIBHOTO PHIHKA C COOIOACHUEM MPaB U CBO-
0011 Bcex ero cyobekToB. PerynupoBanue paznudaercs JUIIb M0 CTETIEHU BO3JIEHCTBUS (IIpsiMOe
HITH OMIOCPEIOBAHHOE) M OCYIIECTBIISETCS Ha TPEX OCHOBHBIX YPOBHSIX :

1) ob1iee rocy1apcTBEHHOE PETYJIMPOBAHUE PACTIPOCTPAHSIETCS HA BCE KATETOPUH 3€MEITb
BCEX CYOBEKTOB 3€MeNIbHBIX OTHOIIEHUI B COOTBETCTBUE C AeicTByomel Koncturynuei PO;

2) oTpacneBoe peryirpoBaHHUE, OCYIIECTBISIEMOEe MUHUCTEPCTBAMU, KOMUTETaAaMH U e-
JepaJbHBIMU CITy>KOaMU, CTPOUTCS MO NMPUHLHUITY MOJBEIOMCTBEHHOCTH MPENNPHUITHIA U opra-
HU3alU{, KOTOPBIM MPEJOCTABIEHBI 36MJIU BO BJIAJCHUE U NOJIb30BaHUE;

3) BHYTPHXO35IIICTBEHHOE YIPABJICHUE OCYILECTBIISIOT CAMH COOCTBEHHUKH, apEeH/IaTOPBI
Y 3€MJICTIONB30BATENN MyTEM BHYTPUXO3IMCTBEHHOM OpPraHM3alUy U YIYyYIIEHHUsS 3€MEIbHOIO
Y4acTKa, KOHTPOJISL UCIIOIb30BAaHUS U OXPAHBI 3€MEJIb; YIIPABICHNE 3€MJISIMU B IIPEAEIIax IPaHHUIL
palioHOB, TOPOJIOB U CEIbCKUX HACEJIEHHBIX IMYHKTOB OCYLIECTBIISIOT BHIOOPHBIE OpraHbl MECT-
HOT'O CaMOYTPABJIEHUS; C YYETOM MHTEPECOB HACEIEHUS OHU PELIAlOT BOMPOCH! BIAJACHHUS, M10JIb-
30BaHUSA M PACHOPSHKCHHS] MYHHIIMIIATBLHOM COOCTBEHHOCTBIO, OMpEAeNseT MPOorpaMMbl pa3BH-
THS TEPPUTOPUN, MPEIOCTABIAIOT U U3BIMAIOT 3€MENIbHBIE YYACTKH, OCYLIECTBISET rOCYapCT-
BEHHBIH KOHTPOJIb UCTIOIB30BAaHUS M OXPaHy 3eMeJlb, OPraHU3yIOT pabOTHI 110 3eMJICYCTPOICTBY.

[To ypoBHIO MOAYMHEHHOCTU TEPPUTOpPUATbHASA 3€MEJbHAs MOJUTUKA JCIUTCA Ha TPU
MCTOYHUKA BIAcTH: (eiepalibHble OpraHbl HCIIOJHUTEIBHON BIACTH, OpraHbl TOCYAapCTBEHHON
BiacTu cyobekTa Poccuiickoit deaepanuu u MecTHOE camoympasieHrue. OCHOBHBIC 1€ U 3a-
J1auH, CTOSIIIHE TP HIMH :

BO-TIEPBBIX, 00ECIIEUYCHHE 3aLUTHI MpaB Ha 3eMiTt0. JIOCTHXKEHHE STON LeNn Mpe/roiara-
eT pelleHue 3a1a4 (GopMHUpPOBaHHS 3aKOHOAATEIHHON 0a3bl, YETKO PErIaMEeHTUPYIOIIEH OCHOBA-
HUS ¥ IPOLEAYPbl BOSHUKHOBEHHUS U MPEKpAIlleHus MpaBa Ha 3eMJII0 (CyObEeKThl U 0OBEKTHI IIpa-
Ba, PETUCTpAIMs NpaBa, U3bATHE 3€MeJb, BO3MEIICHHE YOBITKOB U T.I.); COBEPIICHCTBOBAHHE
CHCTEMBI CyJeOHOM 3allMThl IPAaB U CUCTEMBbI KOHTPOJIS HaJl UCIIOJIb30BAaHUEM 3€MENbHBIX yda-

CTKOB;

> T'opemvixun B.A. YrpasieHue 3eMe/IbHON cOOCTBEHHOCTHI0 MOoHOrpadus. M.: Hau. us-T Gusneca, 2010.
3 Manvyes K.B. TIpoGlieMbl roCy1apCTBEHHOIO PEryIHPOBAHHS 3eMENbHOTO phIHKa // Pernonomorus. 2008. Ne 1.
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BO-BTOPBIX, 00€CIICUEHUE PA3BUTHUS PHIHOYHON MHPPACTPYKTYpHI MyTeEM (POPMUPOBAHUS
KaJzacTpa oOBEKTOB HEABUKUMOCTH, MOAJEPKKH Majoro U CpeAHEro OM3Heca, OCYLIECTBIISIO-
mero npogeCCUOHANbHBIC YCIYTH Ha PBIHKE HEIBWXKHUMOCTH, CTUMYJMPOBAHHS ydacTHs OaH-
KOBCKOT'O CEKTOpa B Pa3BUTUHM 3€MEJIbHOTO PBIHKA, KOHTPOJS Haja COOJIIOJAEHUEM aHTHMOHO-
MIOJIHOT'O 3aKOHOAATENbCTBA M 3aLUTY CBOOObI MPEANPUHUMATENBCKON A€ TENbHOCTH;

B-TPETbUX, PA3BUTUE MPHUBATU3ALMOHHBIX MPOLIECCOB U apEHIHBIX OTHOLICHUH Ha 3eM-
a10. 3agayaMu B JaHHOM Cllydae SIBJISIIOTCS COBEPIIEHCTBOBAHNUE OPTaHMU3ALIMOHHOTO U METOIU-
4eCKOro o0ecreueHus YIpaBiIeHUsl apeHIHbIMU OTHOIIEHUSMH (PEryJIMpOBAHUE apEHIHbIX OT-
HOILIEHUH M 1IEHOOOpa30BaHUsl), COBEPILIEHCTBOBAHUE OpPraHU3AL[MOHHBIX, METOANYECKUX, Ipa-
BOBBIX MEXAaHHM3MOB NPHUBATH3ALMU 3E€MENIbHBIX YYaCTKOB, Pa3BUTHE CHCTEMbI HAJIOT000JI0XkKe-
HUSI, pasTpaHUYeHHE TOCYJapCTBEHHOM 3eMeIbHOM COOCTBEHHOCTH Ha (eiepalibHy10, CyObEKTOB
P® 1 MmyHunmnaabHy0 cOOCTBEHHOCTh HA 3€MITIO.

Kak Ha npakTuke BBITISAUT MEXaHU3M YIIPaBJICHUS 3€MEJIbHBIMU PECYpPCAMU B PETHOHE?

B Pecny6niuke Mapwuii D1 mporece peanusaiuy IpuHIMIa MHOrooopasus ¢hopm cobet-
BEHHOCTH Ha 3emJito 0bU1 HayaT B 1991 r.. [loaroToBuTEeNnbHBIM 3TAIOM K Hadaldy pegopMbl CTa-
7o npunstre 3akoHa PecryOmuku Mapuit On ot 18 suBaps 1991 r. Ne 142-111 «O 3emenbHOM
pedopMe», KOTOPbIi SIBUJICS IEPBBIM HOPMATUBHBIM aKTOM B 00J1aCTH 3€MEJIbHBIX OTHOLIEHUH U
OCHOBOM ISl IEpEPETUCTPALIMY IpaBa BJIAJEHUS U MOJIb30BaHUS 3eMJIEH IpakJaH U IOpUIuye-
CKHUX JIML — BJIAJIENIBLIEB U IOJIB30BATEIEH 3€MIIM, C 3aKpEIUICHMEM MX IpaB Ha 3emuro. Ha Tor
MOMEHT 3€MEJIbHBIC YYaCTKHU Ul NPOU3BOJCTBA CEIIBCKOXO3SMCTBEHHON NMPOMYyKLUH, BEICHUS
TPaJMLIUOHHBIX OTpaciell X03iCTBOBAaHUS IMPEAOCTABISUINCH IOPUAMYECKUM JIMIAM TOJBKO B
MOJIb30BaHKE, MEepeada 3eMeIbHBIX YYaCTKOB B YaCTHYIO COOCTBEHHOCTh, KYIUIA-TIPOJIaKa 3EM-
JM U MHbBIE CEJKU C HEK Ha TEPPUTOPUHU PECIyOIMKH HE JOMYyCKalIUCh. 3eMEbHbIE YYaCTKU
IIPEIOCTABIIUINCH BO BIIAZICHUE JIUILb IPaXKIaHAM.

C navamoM pedopMbI HaYaJIaCh CIUIONIHAS WHBEHTAPU3AIHSI 3€MIIH, C €€ 3aUHCICHUEM B
CHelMaNbHBIM 3eMenbHbI (oHI mepepacnpeneneHus. Ha ero 3emisix Obuto cozmano 297 xo-
3sicTB 001Ie iomaapio 17,5 Teic. ra. Ilpoenenue 3emenbHoON pedopMbl B peciyOnnke ObL10
BO3JIO’KEHO HA CEJIbCKHE, MTOCEIIKOBBIE, TOPOACKUE U palioHHbIe COBETHI HApOJIHBIX JCIYTaTOB,
Tl'ocynapctBennbiii KomuteT mo 3emenbHON pedopme n 3eMenbHBIM pecypcam, MUHUCTEpPCTBA
CEJIbCKOTO U JIECHOTO X03s1iicTBa. B 1993 r. 3eMenbHbIe y4acTKU ObUTH 0OBSBICHBI HEJIBUKIMBIM
HMMYILECTBOM M Pa3pelIeHO NPOBEJEHUE BCEX OCHOBHBIX BHJIOB CHEJIOK C 3emiel. ['paxnane n
IOPUINYECKHE JTMLA — COOCTBEHHUKH 3€MENbHBIX YYaCTKOB IOJIYYMJIM MPaBO MPOAABATH, MEpe-
JlaBaTh 110 HACJIEICTBY, AapUTh, CIABATh B 3aJI0T, apeHay, OOMEHHMBATh, a TAKXKE MepeaBaTh 3e-
MEJbHBIA Yy4aCTOK HJIM €r0 4acTh B KaYeCTBE B3HOCA B yCTaBHbIC (DOH/IBI (KalUTaIIbI) aKIIMOHEP-
HBIX OOIIECTB, TOBAPUIIECTB, KOONEPATUBOB, B TOM UHCJI€ C UHOCTPAHHBIMU MHBECTULIMSIMH.

OObsBiIEHNE 3€MENIBHBIX YYaCTKOB HEJBM)KUMBIM UMYIIECTBOM U pa3pellieHHe BCEX OC-
HOBHBIX BUJIOB CJI€JIOK C 3€MJIEM CTUMYJHMPOBAJIO NOCTENIEHHOE YMEHBIIEHUE TOJIU IOCyAapCT-

BEHHBIX MPEANPHUITUN B CEIBCKOM XO3IHCTBE M POCT YACTHOT'O CEKTOPa, U CIIOCOOCTBOBAJIO pa3-
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BUTHIO pe(OpMbl COOCTBEHHOCTH, ITyTEM BOBJICUEHHS CEJILCKOTO HACEIEHUS B PHIHOYHBIE OT-
HoueHus. Mcnonb3oBanue 3eminu B Pecy6nuke Mapuii D1 Ob110 npu3HaHo miaaTHeIM. Dopma-
MU IUIaThl CTAJIM: 3€MEJIbHBIM HAJIOT U apeH/IHbIE IIATEXH.

Jlng aToro nepuoaa XxapakTEpHbI IOCTAHOBKA B KAYECTBE LEJIN — CO3JaHUE €INHOTO IIpa-
BOBOTI'O pEXHMMa HEJBM)KUMOTO MMYILECTBA U INEPBbIC MOMBITKU (HOPMUPOBaHHS OOBEKTOB HE-
JBUKUMOCTH, UX FOCYJapCTBEHHOI0 y4eTa, OUEHKU M PErUCTpaluy IpaB HAa HUX. OTIMYUTENb-
HOU YepTOi 3aKOHO/ATENILHON MPAKTHKH PecryONruKy ObIJI0O HA TOT MOMEHT Hajuune COOCTBEH-
Horo 3emenbHoro Kojaekca, ognako yxke B 2000 r. BbIliesn 3aK0oH, OTMEHs oM 3emenbHbii Ko-
nekc PecryOnmkn Mapuit O u Ipyrue akThl, HE COOTBETCTBYIOIINE (erepaabHOMy 3aKOHOIa-
TeNbCTBY. PecyOnuka crana ®uTh B €IMHOM IIPaBOBOM pexume ¢ Poccuiickoit deneparueii.

C 25 oktsa6ps 2001 r. 1 TOHBIHE OCHOBHBIM HOPMAaTUBHBIM JIOKYMEHTOM JJIsl IPOBEICHHS
3eMeNIbHOU peopMBI B peciyOsnke sBisieTcs: 3eMenbHbIN Kogeke Poccuiickoit deneparuu. Ce-
TOIHS peciyOiarKaHckas pedopma pa3BHBAETCS ¢ YUETOM CIEU(PHUUECKUX CBOWCTB, MPHCYIINX
3eMeJbHBIM pecypcaM, HaXOSIIUXCS B TOCYapCTBEHHOM COOCTBEHHOCTH CYyOBEKTOB PO

1) neneBoe Ha3HaueHHE, onpeaensseMoe GpeaepaabHbIM U PETUOHANBHBIM 3aKOHOATEb-
CTBOM, a TaKXe 3aj7adyaMu cyobekTa PO;

2) pacropsiKeHHE 3eMIJIel OCYIIECTBIISIOT OPTaHbl TOCYAAPCTBEHHOM BIIACTH CyOBEKTOB
P®, B oTA€NBHBIX, IPEYCMOTPEHHBIX 3aKOHOAATEIBCTBOM CIy4asiX — MyHULIMIIAJIbHBIE OPraHbl;

3) cyOBeKTbl 3eMeNIbHBIX OTHOLICHWH (B JIMIIE OpraHOB IOCYJApCTBEHHOHN BIIACTH) HE
OCYIIECTBIISAIOT X03MCTBEHHOM SKCILTyaTallul 3€MEJIb;

4) npaBo COOCTBEHHHKA 3E€MENIb COBIAJAET C MPABOM PETYJIMPOBAHUS M KOHTPOJS HC-
NOJIb30BAHUS BCEX KAaTErOpuil 3eMeIbHOTro (OHA B TEPPUTOPUANIBHBIX TpaHuIax cyobekra PO;

5) 3eMenbHBIE pecypchl B COOCTBEHHOCTH cyObekTa PD 3akpernisioT 3a yHUTapHBIMU I'O-
CyZIapCTBEHHBIMU NPEAIPUATUIMU;

6) MPUCBOECHNE YACTU 3€MEJIbHON PEHTHI OCYIIECTBISAIOT YEPE3 apEHIHbIE TUIATEXKU U 3€-
MEJILHBIA HAJIOT;

7) coxpaHeHHE NpaB COOCTBEHHOCTH, MOJIb30BAHUS, apPEHAbl IPU BKJIIOYEHUHU KOHKPET-
HBIX y4acTKOB B (hOH]I 3eMenb cyOobekTa PO.

Opransl Bi1acTu pecnyOIuKU B IMPOLECCE PETyJIUPOBaHUS TpaHC(HOPMALUK OTHOLIEHUN
COOCTBEHHOCTH Ha 3€MJII0 NMPUMEHSIOT JBa OCHOBHBIX METOJA: MPSAMOM M OINOCPEIOBaHHBIMH.
[lepBblil cBsI3aH C co37aHUEM KOHKPETHBIX (POPM U YCIOBHH 3€MJIENOJIb30BAaHUS U UMEET JIUC-
KpEeTHBIM Xapaktep. BTopoil omnpenenseTr paMKu 3€MIJIENOJIb30BaHUA, CO37aBasi HOPMATUBHO-
IpaBoOBYIO 0a3y, BKJIIOYAsl OPraHU3alllI0, KOOPAUHALIMIO, PETYIMPOBAaHUE, PACTIOPSIKEHHE, YUeT

5
Y KOHTPOJIb ITyTEM

bypew O.B. Mexanusm TpaHc(hOpMall OTHOIIEHWH COOCTBEHHOCTH Ha 3€MJII0 B pErHoOHe: [MoOHOrpadws].
OpenoOypr: OpeHOyprekwii roc. yH-», 2008.
Koponwox E.B. Yka3.cou.
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1. Cbopa u aHanu3a JaHHBIX 00 O0BEKTE U MPEIMETE PETYIMPOBAHUSA: NU3yUYeHUE 00BEK-
TOB 3eMiH (0OcienoBaHWe, WHBEHTApU3aIMsl), BEICHHE 3EMENBHOr0 KagacTpa (perucrparus,
y4eT, OlIEHKa) U MOHUTOPHUHT, CO3JIaHHE U BEJCHHE 3eMeIIbHO-UH(DOPMAIIMOHHBIX CHCTEM.

2. Boipa®oTKu perieHuii: 30HMpOBaHNE TEPPUTOPHIA, TPOrHOZUPOBAHKUE U TPOEKTUPOBA-
HUE UCTOJIb30BaHUS 3€MEb.

3. Peanmzanmm pemieHuii: rocyiapcTBEHHOE Iepepactpesie]ieHne 3eMenb (U3bsITHe, OT-
BOJ), OpraHu3anus U (GUHAHCHPOBAHUE MEPOINPUSTHI MO M3MEHEHHIO CBOWCTB 3€MJIH, 00YCT-
POMCTBY 3eMJIETNOIb30BAaHUS, PEryJIHMpPOBAaHHE PBIHOYHOIO 000pOTa 3€Meslb, IKOHOMUYECKOE
CTHUMYJIMPOBAaHHUE PAIMOHATIHLHOTO 3€MIICTIOJIb30BAHMSI.

4. KoHTposst GyHKIIMOHUPOBAHUS CUCTEMBI 3€MJICTIONB30BAHUS U 3€MEIbHBIX OTHOIICH:
KOHTPOJIb MCTOJIB30BAHUS 3€MeNlb U COOIIOJIEHUE 3eMENbHOT0 3aKOHOIATENbCTBA, pa3pelleHre
3eMeJIbHBIX CIIOPOB.

B 2005 r. EQK OOH npoBena macmTabHOE HCCIEAOBaHUE MPOIECCa OCYIECTBICHUS
3eMeNbHON peOpPMBI B psiZic TOCYAAPCTB ¢ MEPEXOTHON IKOHOMUKOU. B pe3ynbrare yero Obuin
MIPOaHATU3UPOBAHBI MPOOIEMBI U JOCTUKECHHSI, a TAKXKE JaHbl PEKOMEHJAIIUHU 110 COBEPILIEHCT-
BOBAaHMIO TPOIECCa PA3BUTUSA 3E€MEIbHBIX OTHOIICHHH. D()PEKTUBHON 3eMETbHON MOJUTHUKON
ObLTa IPHU3HAHA MTOJIMTHKA, CIIOCOOCTBYIOMIAS PELICHHIO CISAYIOMMX 3a1a4’: 1) rapaHTus mpasa
COOCTBEHHOCTH M €0 3aluTa; 2) MOAIEP’KKAa HAIOTOOOIO0KEHUS 3€MJIM U HEJIBUKUMOCTH; 3)
oOecrieyeHne rapaHTuu KpeauTa; 4) pa3BUTHE 3eMETIbHBIX PHIHKOB U UX MOHUTOPHUHT; 5) OXpaHa
3eMENBHBIX PECYPCOB M MOJIEPKKA MOHUTOPHHTA OKpPYIKaIoIIen cpepl; 6) COAeHCTBUE 3eMile-
YCTPOUCTBY TOCYJAPCTBEHHBIX 3€MEJIb; 7) COKpAICHHE KOJIMYECTBA 3€MEJIbHBIX CIIOPOB; &8) co-
JeiicTBUE 3eMeNbHON pedopMe B CENbCKOM MECTHOCTH; 9) COBEpIICHCTBOBAHUE TOPOJCKOTO
TUTAHUPOBAHUS U pa3BUTHE UHGPACTPYKTYphL; 10) modyyeHre cTaTUCTUYECKUX JaHHBIX.

Jannas metonuka hopmupoBanus 3OPEKTUBHON 3eMETbHON MOJUTHKA PEKOMEHI0BaHa,
B TOM YHCJIC W JIJISl Pa3BUTHS POCCUUCKON 3eMenbHOU pedopmbl. Kak ke B eIoM MOXHO OIIe-
HUTDH 3((HEKTUBHOCTH peanuzyemMon 3emensHoi pedopmel B Pecriybinke Mapwuit 9n? Hackonbko
OHa COOTBETCTBYET pekoMmeHanusm EBpornelickoit skoHomuuyeckoit komuccuun OOH u otBeuaer
yCcnoBHsIM 3G (HEKTUBHOTO Pa3BUTHSI?

Ceronns pedopma B Pecriybimke Mapwuii D1 HaXOJUTCS Ha MIEPBOHAYATIBHOM «TEXHHYE-
cKoM» JTamne. Tak Kak BO3MOXKHOCTh Ha MPAKTUKE BHEAPATH dPPEKTUBHBIC YKOHOMUYECKUE ME-
XaHU3MBI B chepe ympaBlieHUs] HEABKUMOCTBIO 3a4acTyl0 OTpaHHu€Ha OTCYTCTBHEM CHUCTEMa-
TU3UPOBAHHBIX U JJOCTOBEPHBIX CBEJEHUI O 3eMEJbHBIX YYacTKaX U MHBIX OOBEKTaX HEIBUKH-
MOCTH, COBPEMECHHBIX aBTOMATH3WPOBAHHBIX CUCTEM U MH(POPMAITMOHHBIX TEXHOJIOTHH UX ydeTa
Y OLIEHKH, TO OCHOBHAS II€]Ib PEaTu3yeMbIX MEPOINPUATHI — CO3[JaHUE eTUHOT0 WH(OPMAILIMOH-

HO-KOMMYHUKAIUOHHOI'O IIPOCTPAHCTBA OPraHOB IOCYAApCTBCHHOI'O KaAaCTpOBOr'o y4cTa, TCX-

6 Yupaenenue 3eMelbHBIMU pecypcamu B EBpome. TeHICHIMU pa3BUTUS W OCHOBHBIC TPUHIIMITEL. Hbm-ﬁopx-
Kenena: OOH, 2005.
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HUYECKOW MHBEHTApHU3alluU, PETUCTPALlMU MPaB Ha HEABMXKUMOE UMYILECTBO M CAEIOK C HUM,
HAJIOTOBBIX OPT'aHOB, OPTaHOB YIPABJICHUS M PACIIOPSIKCHUS TOCYIAPCTBEHHON W MYHHIIMIIAb-
HOW HEJBMYKUMOCTBIO, a TAK)KE OPTaHOB FOCYAAPCTBEHHOTO YIPABJICHUS HA OCHOBE pa3pabOTKH,
COTJIaCOBaHHUsl M BHEAPEHUS OOUIMX KiIaccHUPUKATOPOB, MHGOPMAIMOHHBIX MoOjeeil 00bEeKTOB
yIOpaBlieHUs, IPOTOKOJIOB U MEXaHU3MOB, 00€CIIEUMBAIOIINX MEKBEIOMCTBEHHBIN JOCTYN K UH-
dopmanmu, 1 pa3pabOTKH COOTBETCTBYIOMIMX MPOTPAMMHBIX KOMIUIEKCOB M 0a3 maHHbBIX. Jlpy-
TUMH CIIOBAaMU — co3JaHue 0a3bl Ui yueTa 00bEeKTOB HEABM)KMMOCTH M PETHCTpAIUH MpaB Ha
HUX [0 MPUHIUITY «OJJHOTO OKHA.

Kak moxa3eiBaeT MeXayHapoIHas MPAKTHKA, 3eMEIbHBIA KaJacTp UIPaeT OJHY U3 KITIO-
YEeBBIX POJICH B Pa3BUTHUHU 3€MEJIBHOTO PBIHKA, TOCKOJIBKY B Pa3BUTHIX 3alaJHBIX CTPaHaxX 3TO HE
TOJILKO MH(OPMAIIMOHHAs OCHOBA YIPABIIEHUS 3€MENbHBIMU pecypcamu, 0a3za HalorooOoxe-
HUS, HO U OTKpBITasi CCTEMa ydeTa MpaB Ha 0OBEKThl HEABMXKUMOCTH, KOTOpast, UHTETPUPYSCH C
CHCTEMOW PETUCTpAIMH TpaB, MO3BOJISAET CYIIECTBEHHO CHU3UTh TPAH3aKIMOHHBIC H3JEPKKU
C/IETIOK Ha PBIHKE HEABMKUMOCTH, IPEJOCTABIISASA IIUPOKUM CIIOSM HACEJICHUSI KAaUeCTBEHHYIO U
MHOTOMepHYI0 HH(popmanuio o0 oobekTax caenok. Koneyno, cozganue Takoil MHPOPMAIUOH-
HOHM CcHCTeMBbI OOYCJIOBIIMBACT Y)KECTOUCHHE TpPeOOBaHMI K MH(POpPMAIMK KaaacTpa, €€ JI0CTO-
BEPHOCTHU, aKTYaJIbHOCTH, JOCTYIHOCTH, JOCTATOYHOCTH M TIOJIHOTE OXBaTa, YTO NMPUBOJAUT K
3HAYUTEIBHOMY YBEIMYCHHUIO TPYJ03aTpaT U BpEMEHHU Ha peanu3anuio. B To xe Bpems, Kak Mo-
Ka3bIBa€T MHUPOBAs MPAKTHKA, YCUIIUS MO CO3JaHUIO U PAa3BUTHUIO KaJaCTPOB OOBEKTOB HEIIBU-
KUMOCTH OBICTPO OKYHAlOTCS, MOCKOJIbKY JJI CTpaH C PHIHOYHON SKOHOMHMKOM KaJacTp cTal
HETIPEMEHHBIM YCIIOBHEM CO3/IaHUS M JIBM)KEHUS KAIllUTAJIOB, OH CIIOCOOCTBYET SKOHOMHUYECKOMY
POCTY FOCYAapCTB 1 00ECICUEHHIO COLUANBHOM CTAGMIBHOCTH .

C uenbto ¢popMupoBaHus 0a3bl Il JATbHEHUIIETO y4eTa 3eMeNIbHBIX yYacTKOB M BOBIIE-
YEHUS M B PHIHOYHBIN 000POT pecryOIMKaHCKUMHU OpTraHaMy BJIACTH OB BRIOPAH METOJ PEeTHO-
HAJILHOTO NMPOrpaMMHpOBaHUs U yTBepkaeHa PecriyOnukanckas LleneBas nporpamma mno coszaa-
HHUIO aBTOMATU3UPOBAHHBIX CHCTEM BEJCHMS T'OCYJApCTBEHHOIO yueTa OOBEKTOB HEJBMXKHMO-
cri’. 3asepiienue [Iporpammsl HamedeHo Ha 2011 ron, ee OCHOBHBIMU pa3pabOTUYMKaAMH CTalIU
KomuTteT 1o 3eMenbHbIM pecypcaMm U 3emiieycTpoicTBy PMD u MuHUCTEpCTBO rOCy1apCTBEH-
HOro umyuiectsa PMO.

Peanuzanus mepornpustuii LleneBoii mporpaMMbl MO3BOJMWIA COOpaTh U CTPYKTYPUPO-
BaTh OTPOMHBIN 00bEM KaJacTpOBO MH(OpPMAIMK U HA CETOAHSIIHUIN J€Hb MPOU3BECTH PETU-
cTpauuio npaB Ha 98% ydacTkoB pecnyOnMKaHCKON U (enepanbHON coOcTBeHHOCTH. [ myOnHa
MIOCTABJICHHBIX 3a/1a4 MOTpedoBaia CKOOPIMHUPOBAHHOTO BBITIOJTHEHUSI PAa3HOPOIHBIX MEpO-

HpI/IﬂTI/II\/'I IpaBOBOro, OpPraHU3allMOHHOI'O, IMPOU3BOACTBCHHOI'O, HAYYHO-HCCJICAOBATCIILCKOTO,

Manvyes K.B. Yka3.cou.

PecniyOnukanckast Llenesast nporpamma «Co3aHne aBTOMaTH3MPOBAHHOM CHCTEMBI BEICHUS TOCYAaPCTBEHHOTO
yuera 00beKTOB HelBI>KUMocTH B Pecrryonuke Mapwuii O (2003 — 2007 roxsn)» (ITocranosienue IlpaBurenser-
Ba PMD ot 16 utons 2002 r. Ne 232).
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OTIBITHO-KOHCTPYKTOPCKOT0, TEXHUYECKOT0, TEXHOJIOTUYECKOT0 U 00pa30BaTEIbHOTO XapaKTepa.
[TosTroMy ux peanuzanusi BO3JIOKEHA HA UEJIbIM psii YUPEKACHUA U OpraHU3alMi: HAY4YHO-
HCCIIEZIOBATENILCKUX, MPOEKTHBIX M TNPOU3BOACTBEHHBIX opraHu3auuil denepanbHOR CayKObI
3emMeNbHOro kaaacrpa Poccun, MuHHucTepcTBa MMYyHLIECTBEHHBIX OTHOWIEHUH Poccuiickoit ®e-
nepauu, ['ocynapctBenHoro komutera Poccuiickoit @enepanyu Mo CTPOUTEIbCTBY M KUJIHUIL-
HO-KOMMYHaJIbHOMY KOMIUIEKCY, Munucrtepcta toctunuu Poccuiickon denepanuu, Munu-
cTepcTBa NpUPOAHBIX pecypcoB Poccuiickort Penepaunn, Munucrepersa Poccuiickon ®enepa-
MU 1o HajoraM u cbopam, MunucrepctBa Poccuiickoit deneparuu no cBs3u 1 nHpopmMaTH3a-
un, PenepaabHOr0 areHTCTBA MPAaBUTEIBLCTBEHHON CBs3M M mHbopMmanuu npu [Ipesunente
Poccuiickoit @enepanmu, denepanbHoil cinykObl Teone3un U kaprorpadguu Poccumn, opranos
UCTIOJHUTENbHOM BiacTtu PecryOnuku Mapuit Oi1; denepanbHblil KaJlaCTPOBBIN LEHTP «3eMJIsi»
(rosoBHas opranuzanus mno quHun denepanbHON CyKObI 3eMeNIbHOTO KanacTpa Poccun) u ero
PErMOHANIBHBIE LIEHTPHI, 4 TAK)KE YUPEKICHUS IOCTULMU IO PErUCTPALMM IIPAB HA HEABUIKUMOE
MMYLIECTBO U CHCJIOK C HUM, OPTaHbl ApXUTEKTYPBI U IPaJOCTPOUTEIILCTBA, OPraHbl rOCy1apCT-
BEHHOI'0 ApXUTEKTYPHO-CTPOUTEILHOIO HA/130pa, OPraHU3AlMU TEXHUYECKOW MHBEHTAapU3allUH,
OpraHbl, OCYIIECTBIISIIOIINE BEIACHHE TOCYJapCTBEHHBIX KaJacTpPOB M PEECTPOB (IpajocTpou-
TEJBHOTI'0, JIECHOT0, BOJHOT'0, MECTOPOKICHHUM U MPOSBIECHUIN MOJIE3HBIX UCKOMAEMBIX U JP.).

CymecTBeHHBIM (DaKTOpPOM JOCTMXKEHHUS TOCTABICHHBIX IEJIEH CTajo MpPeAOoCTaBlICHHE
roCyapCTBEHHOW MOMOIIM B Bue Or0/pkeTHOro (guHaHcupoBaHus. OAHAKO TEXHUYECKH TMPO-
necc ObLT opraHu3oBaH MeHee 3¢ dexTuBHO, yeM Mor Obl. COOp m 00paboTKa Te0ae3MIeCKOM
MH(OpPMaLIMU OCYIIECTBIISIFOTCS 110 CTAPUHKE», HECMOTPSI Ha TO, YTO BO MHOTMX PErHOHaX yKe
JIEMCTBYEeT CIYTHUKOBas OINOPHO-MEXeBask CeTh Ha OCHOBE pPe(EepeHTHBIX CTaHIHMH
I'JIOHACC/GPS. BuenpuB coBpeMeHHbIE CPeACTBa MOXKHO ObLIO Obl 3HAUUTEIBHO COKPATUTH
BpeMsl «MHBEHTAPU3ALMW» U ONTUMU3HPOBATH Ipouecc. OIHAKO peanu3anus JaHHOTO MMPOEKTa B
HACTOsIIIee BpeMsl HE IOJyYHJIa JOJDKHOIO PAa3BHUTHsA, IIO3TOMY MEKEBAHHME NPOMCXOAMUT yCTa-
PEBIIUMH METOAAMH, U UH(POPMAIUS 3a4acTyiO HE SBIAETCS aKTyaJbHOM, YTO CTAaHOBUTCS NpU-
YHUHON BO3HMKHOBEHHSI MHOTHX CYJIEOHBIX CIIOPOB B XOJE OCYIIECTBICHUS PHIHOYHBIX OIMEpalui
C 3€MEJIbHBIMH YYaCTKaMHU.

Peanuzanus Lenesoii [IporpaMMbl — JuIlb NEPBBIA 3Tal KOJIOCCATIBHOTO 00bema pado-
Thbl. bOJIBIIIOE KOJIMYECTBO BOIPOCOB JICKUT B COLUATIBHOM IUIOCKOCTH, TaK KAK CYIIECTBEHHBIM
MPOOJIEMHBIM aCIeKTOM SBIISETCS TO, YTO JOCTYII K 3€MENIbHBIM pecypcaM, 00yCIOBICHHBIN Xa-
PaKkTEepOM MOJIUTUYECKUX MPOLIECCOB U aIMUHUCTPATUBHOTO PETYJIUPOBAHUS, CIIYKUT (PAKTOPOM
HKOHOMHYECKOW MU depeHanuy, a OCHOBHYIO BBITOJly TPUHOCHUT 3a4acTyl0 HE PallOHAIb-
HOE UCIIOJIB30BAHUE 3€MENb COIJIaCHO YKOHOMHYECKUM IIPUHLUINAM U 3aKOHAM, a IOJIHOMOYUS
pacropspKeHUsT 3eMJISIMA M HOMHMHAIMS B KQYECTBE JOJDKHOCTHBIX JUL. MHCTUTYT 3€MeNbHBIX
OTHOIICHUN MpeArnoiaraeT KpoMe peaqu3aldyd MEpONpHUSTHIl Mo pa3paboTke «(POpMalbHBIX»
MIPaBUJI, TAKXKE CO3JJaHKME YCIOBUH st popMupoBaHus d3PGEKTUBHON «HEPOPMaIHHOIN» Cpebl,

KOTOpasi CETOAHs B PECITyONIuKe XapaKTepu3yeTcsl HEONPEISIICHHON MO3HUINeH TpaXKaaH 1Mo BO-
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pocaM COOCTBEHHOCTH Ha 3€MIIIO U BBICOKOH CTENEHbIO MmoiuTu3anuu. Hammune 6ropokpaTnza-
UM U «TCHEBBIX OTHOIICHHIT» MPUBOAUT K TOPMOKEHHIO MPOLIECCOB (POPMUPOBAHUS IIHBHIN30-
BAaHHOTO M CIIPAaBEUIMBOTO 3eMEIbHOIO phIHKA. Perienue 3ol mpoOiaeMbl JISKUT HE CTOIBKO B
IUIOCKOCTH PETHOHAJIBHBIX yCJIOBUI B3aMMOJIEHCTBUS, CKOJIBKO — B IUIOCKOCTH PELICHHUS BOIIPO-
COB Ha 00IIerocy1apcTBEHHOM ypoBHE. [locTmkenue 3a1ad 3G HeKTUBHON 3eMETbHON MOJTMTHKN
HEBO3MOXXHO 03 corpanu3auu oduiectsa B neinom. B konne 30-x — Havane 40-x rr. XX B. ObI-
JM CO3JIaHBbI LIIKOJIBI, KOTOPBIE MBITATHCh 00ECIICUUTh «CHHTE3 MEXIYy CBOOOIHBIM M COLUAIEHO
00s13aTeIbHBIM OOIIECTBEHHBIM CTPOEM». 3eMENIbHBIC PECYPChl — 3TO OOIIECHAMOHAIBHOE J10C-
TOSIHUE, IOXOJIBI OT HKCIUTyaTalliyd KOTOPOTO JIOJKHBI TPUHAIIIE)KATh BCEMY Hapoy, GopMUpys,
TaKUM 00pa3oM, OIpe/IeTICHHBI YPOBEHb COLMAIILHOTO OJIArOCOCTOSIHUS HaceleHus. Mneonoru
WHCTUTYIIMOHAIN3MA MIPEANPHHSIIN MONBITKY BKIIOYUTh B aHAJIH3 OJAarocoCTOSHUS HEOKOHOMH-
YeCKHEe KaTeropuu (BpO’KACHHbBIE CKIOHHOCTH JIFO/IeH, 00bIYan, TpaJuiui, HOPMBI TOBEACHUS).
[To mx MHEHHIO, YCIOBHEM ISl CO3AaHUS 00IIECTBA, B KOTOPOM MAaKCHMAJIbHO yJIOBJIETBOPSIOT-
csl TIOTPEOHOCTH JIMYHOCTH, SIBIIsIETCS JtoOast opma cMmemaHHONH >KOHOMMKH. B obmiectBe ¢
pa3HO00pa3HBIMHU (OpMaMH COOCTBEHHOCTH M KOHTPOJIS HapsIy C TOCYIapCTBEHHBIM ILIaHHPO-
BaHMEM M 3HAUYUTEIBHOM POJIBIO PHIHOYHOTO MEXaHU3Ma PaCUIMPSIETCS] aBTOHOMHOCTD JIMYHOCTH,
MI03BOJICHO JeNIaTh PEabHBIA BHIOOP M yU4aCTBOBATh B PA3IMUYHBIX (hopMax MOTpeOICHUS U TPO-
U3BOJICTBA, BO3pPACTAaE€T BO3MOXHOCTb CO3JaHUS KOHCTUTYLIMOHHBIX M KOMMYHHMKAIIMOHHBIX
NPEANOCHUIOK A ONTHUMHU3ALUHU YAOBIETBOPEHHs] OCHOBHBIX MOTPEOHOCTEH. DTO CTaHOBHUTCSA
OCHOBOW /7151 (POPMHUPOBAHMS TOCYIApCTBa OJIArOCOCTOSHHSA, B KOTOPOM €T0 OTBETCTBEHHOCTD
pacmpocTpaHseTcst O OTBETCTBEHHOCTH OOIIECTBA 32 KAUECTBO JKM3HM TPAXKIAH U CO3/AETCS
Takasi (popma OOILEKUTHUS, IPU KOTOPOH BIACTH B paMKax JeMOrpapuuecKoil CUCTeMbI TapaHTH-
PYIOT 0JarocoCTOsSHHE BCEX, KTO MPUHAICKUT K STOMY OOLIEKHUTHIO, a €T0 LEeb — MPEAOCTaB-
JICHHUE BCEM 4JICHaM O0IIecTBa IOPUANYECKUX, MOJTUTHUECKHUX, COIMANBHBIX MPAB ITyTEM CIIpa-
BEJUIMBOTO PACIIPE/ICICHHS TOXOI0B, B TOM YHCIIE U OT 0OBEKTOB 3eMETbHON COOCTBEHHOCTH .

K cokanenuto curyanus Kak Ha o0IIEpOCCHIICKOM YPOBHE, Tak U Ha ypoBHe PecryOnuku
Mapuit On fnaneka OT NPUHIUIOB «rocyaapcTBa OnarococtosHus». CeronHs (QpyHKIMOHUpPYET
TakKas CXeMa OTHOIICHHUI 10 MOBOMY JOCTYIA M MCHOJB30BaHMS 3€MEIbHBIX PECypCOB, B KOTO-
PO¥i BOBMOXKHOCTH MHIIMBHIYYMOB 3aBUCST HANPSAMYIO OT COIIMAIHOTO CcTaTyca CyOBbeKTa, a He
HKOHOMHYECKON IPPEKTUBHOCTH UX JCSITEIBHOCTU. T.0. MPOUCXOIUT UCKIIOUEHUE MHOTUX CO-
[IHAJBHBIX TPYII U3 CUCTEMBI paclpeesieHHs HallMOHAIBHOTO OOraTCTBa, MPAKTUYECKU HE CY-
IIECTBYET MEXaHU3MOB OOIIECTBEHHOTO 3€MEIBHOTO KOHTPOJIS, KOTOPOE OBl TO3BOJIMIIO T'apaH-
TUPOBATh yYaCTHE TPAXKJIaH B PEIICHUH CTPATETUYECKUX BOMPOCOB UCIIOIB30BAHUS 3€MEIbHBIX
pecypcoB. Oco3HaBast OTCYTCTBHE CIPABEIIMBOIO MOAX0/A K paclpeeeHUI0 PEeHTHBIX IaTe-
Kel, CyOBEKTHI 36MEJIbHOTO PhIHKA HE CTPEMSTCS K €ro pa3BUTHIO U CO3JaHUIO 3(PPEKTUBHON

CUCTEMBI 3eMeNbHbIX OTHOIIeHUH. [loaTOMy nanHas mpobiema 1oykHa ObITH BO3BEJEHA B PaHT

® Tumoea H.E. Vicropus s5xoHOMHuecKuX yueruii. M.: BIAJIOC, 1997.
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MIEPBOCTEINIEHHOM, a €€ pelIeHrEe COMPSHKEHO ¢ BOCCTAHOBJIEHHEM BEPHI B TOCYIapCTBO, YTO CTa-
HOBHTCSI BO3MOYKHBIM JIMIIb TIPU COTIIACOBAHHOM JICHCTBHH BCEX YPOBHEH YIIPABIICHHUS.

Taxum 00pa3oM, Hy’KHO OTMETUTh, YTO 3eMellbHas pedopma B pecityOIrKe HaXOAUTCS Ha
HaYalbHON «TEXHUYECKOI» cTaauu. PIHOK 3eMIiM TOJIBKO HauWHaeT GOpMUPOBATHCA. SBISSACH
JOTAIIMOHHOW pecnyOnukoi, Mapuid Di moka He CTAaBUT KaKHX-JTHOO CTPaTETHMYECKUX IIeNIeH
Pa3BUTHSI 3€MENIbHBIX OTHOIICHHUH, CTPEMSCh MO OOJBIIOMY CYETYy JIMIIb K JOCTH)KEHHUIO CHIO-
MUHYTHOHW BBITOJIbI — ITOJIyYEHHIO 10X0JI0B B O10/pKeT. bromkeTHoe ¢punancupoanue [Iporpamm
pa3BUTHA OJArONPHUITHO CKA3bIBAETCS HAa MPOABMXKEHUHU MpOIEcca, OJTHAKO MPOIIECC OCYIIECTB-
JsIeTCsl He BCET/Ia SKOHOMHYECKH 3(PPEKTHBHBIMH METOJaMH. BOJIBIIOE KOJTMYECTBO «TEXHHUYE-
CKHX» BOIIPOCOB OTO/IBUTaeT Ha BTOPOHl I1aH 3pPEKTUBHOE pa3BUTHE «HEPOPMATIBHBIX)» MPABHI
1 HOpM. UTo KacaeTcs peanusanuu «(HopMambHBIX» MEPOIPHUATHIA, HAMpaBIEHHBIX HA MOBBIIIE-
HUe A()PEKTUBHOCTH 3€MENBHBIX OTHOIICHUH, KOTOPhIE HEOOXOIUMO OCYIIECTBUTH B 0003pH-
MOM Gy/IyIIieM PyKOBOJCTBY PECITyOINKH, TO UMM SBIISIOTCS :

1) ynopsitoueHre KOMIETEHLIMU U PallMOHAIBHOE pa3rpaHUuYEHUE TIOJTHOMOYHIA B BOIIPO-
cax BIIaJICHUS, TIOJIb30BAHUS U PACIIOPSHKEHUS 3eMEIbHBIMU PECYPCaMU B PETHOHE;

2) GyHKIMOHAIBFHOE YCHICHHE U CTPYKTYpPHOE ITpeoOpa30BaHUe PETHOHATBHOM CUCTEMBI
yTpaBJICHUS 3eMEIbHBIMU PECYPCAMU;

3) co3gaHue eqMHON aBTOMATH3MPOBAHHOM CHCTEMBI IOCYAapCTBEHHOIO 3€MENbHOIO Ka-
JacTpa Kak MpaBOoBOM M MH(OPMAIIMOHHOW OCHOBBI YIIPABJICHUS 3€MEITbHBIMU PECYypCcaMH pe-
TMOHA Ha OCHOBE IJIAHOBOW MHBEHTApU3AlUU 3€MENIb, a TAKXKE KaJaCTPOBOU OLICHKH 3€MEb;

4) pa3BUTHE SKOHOMHUYECKOI0 000pOTa 3eMEJb Pa3IMUHbIX KaTeropui, o0ecrneunBarole-
ro UX palHoOHAIBHOE Tiepepacnpesenenre K 3pPexTuBHO paboTaomuM COOCTBEHHUKAM H TOJb-
30BaTeNsIM 3€MIIH, a TAK)K€ HHBECTUPOBAHUE KAMUTAIOB B OTPACIIH HAIIMOHATLHOW SKOHOMHUKH;

5) ocylecTBIEeHHE 3eMIIEYCTPOICTBA, 3eMENBHOIO KaJacTpa U MOHUTOPHHTA 3€MEJb KaK
OCHOBBI ONITUMAIIEHOT'O YKOHOMHKO-TIPaBOBOT'O 30HHPOBAHUS, TNIAHMPOBAHUS U PAa3BUTHUS TEPPH-
TOPHA, opranu3anuu 3p(HEeKTUBHOIO POU3BO/ICTBA;

6) COBEpIICHCTBOBAHNE METOJIOB M (POPM 3€MENILHOTO KOHTPOJIS.

PykoBosicTBY pecmyOIuKH MPEACTOUT PEIIUTh €Ie MHOXKECTBO MpoOsieM, 1abbl peruo-
HaJIbHAS TTOJIMTHKA COOTBETCTBOBAJIA TIPUHIIUIIAM PAIIHOHAIFHOTO PAa3BUTHUS 36MEIBLHOTO PHIHKA
1 ciocoOCTBOBaIA MOBBIMIEHUIO YPPEKTUBHOCTH HCIOIB30BaHUS 3€MEJIBLHOTO MOTEHIIUAIA Pec-
myOIUKY ¢ COONIOICHHEM TIPaB BCEX €ro YYacTHHUKOB. Pa3BuBas «popmasibHbIE» WHCTPYMEHTHI
yhpaBieHus, CyObeKTaM pbIHKa HEOOXOAMMO MPUHUMATh aKTHMBHOE ydacTue B (pOPMUPOBAHUU
MOJIUTHKH COLMANBHOM CIPaBEJTMBOCTH, HATIPABICHHOW Ha MOBBIIICHUE JJOBEPHS K TOCYIapCT-

BY KakK K FapaHTy IpaB WICHOB OOIIECTBa.

' Kopomox E.B. Yxas.cou.
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H.b. Kosanbuyk

PA3BUTUE CUCTEM HAYANIbHOIO U CPEQHEIO
NPOPECCUOHANIBHOIO OBPA3OBAHUA KAK ®AKTOP
9KOHOMMWYECKOI O POCTA KANYXXCKOWN OBNIACTU®

B mocnennue roapl Bce OTYETIIMBEE OCO3HACTCS HEOOXOAMMOCTh BO3POXKICHUS HaYallb-
HOTO U CpeIHero mpodeccuoHaIbHOrO 00pa30BaHUs B CTPaHE, CUCTEMa KOTOPOTO ObLIa pa3py-
niena emnie B 90-e rT.  AKTyanbHOCTb T€MbI 00YCJIOBIIEHA TpeMsl BaXKHEHIIMMU acriekTamu. Bo-
MEPBBIX, MPO(TEXIIKOIA BXOAUT B CTPYKTYpPY BOCIPOU3BOJCTBA KBATHU(PHUIIMPOBAHHON padoueit
CUJIBI, YJIOBJICTBOPSSI MOTPEOHOCTH OOIIECTBA U JIMYHOCTH B pPa3au4HbIX npodeccusx. Bo-
BTOPBIX, OHA SBJIICTCS COCTABHOW YacThIO €AMHON cucTeMbl 00pa3oBaHUs. B-TpeTbux, yueOHbIS
3aBeieHUs MpodTexoOpa3oBaHus BBHIMOJHAIOT (PYHKIHMH COIMATBLHOM 3aIlUThl 3HAYUTEIHHOU
YaCTH HACEeJICHUsI, OCTPO HYKJIAIOILIEHCS B TOCYJapCTBEHHOM MOIEPIKKE.

PerpocnexkTuBa 00pa3oBaTeIbHOM MOJIUTUKH HA PA3TUYHBIX JTANax CTAHOBICHUS «TOCY-
JapCTBa POCCUHCKOTO» B 00JIACTH MPOPECCHOHATHHOTO U TEXHUYECKOTO 00pa30BaHuUs MOKa3bI-
BAaeT, YTO €€ IIeJIU U COJIep>KaHue BCErJa OTpaXkalld: YPOBEHb Pa3BUTHS U MOTPEOHOCTU paziuy-
HBIX OTpaciiel SKOHOMUKH; YPOBEHb KYJbTYphl 00ILIECTBA B LIEJIOM; 00pa3oBaTelbHbIE MOTPEO-
HOCTH HaceleHus . [1pohecCHOHAIbHO-TEXHUYECKOEe 0OPa30BaHMe CBS3aHO C PAsBUTHEM IIPO-
MBIIIICHHOCTH, COLMAIbHO-OKOHOMUYECKHUMH OTHOLICHUSMH B 00IIeCTBE .

B Kanyxckoii obnactu mpokuBaeT Oojiee MUJUIMOHA YENOBEK. TeppUTOpHs SBISETCS
CHWJIbHO ypOaHU3WPOBAHHOM, YJIeIbHBIN BEC TOPOACKOr0 HaceaeHus coctapisieT 76,1%. Yucnen-
HOCTb KOHOMHMYECKH aKTHBHOIO HaceleHHus cocTtasisgeT 558,1 Toic. uenoBek win 55,7% ot
00111e#1 YNCIICHHOCTH HacenaeHus oodnactu. B ux uucne 512,1 teic. yenoBek unu 91,8% skoHOMHU-
YECKH aKTHBHOTO HAaceNeHUs OBbLIM 3aHATHI B SKOHOMHUKE. OCHOBHBIE OTpAaciy SKOHOMHKH pe-
TMOHA — MAIIMHOCTPOeHHE (MPOU3BOACTBO TypOUH, TUApONepeay, TEMI0BO30B, HACOCOB, AJIEK-
TPOOOOPYIOBaHHS, TPHOOPOB, KOTIIOB, JICKTPOTEXHHYECKOTO O0OpYIOBaHUS); IepeBo0Opada-
ThIBaroIIasi (MMPOU3BOJCTBO CIIUYEK, MEOEN); JIerkasi MPOMBIIUIEHHOCTh (IIPOU3BOJCTBO TPHKO-
TaXXHbIX, IMIBEHHBIX, MIEPCTIHBIX, KOXKAHBIX, CTPOUYECBBILIUTBHIX U XYAOKECTBEHHBIX H3JIEIHI);
MPOU3BOACTBO CcTpoitmaTepuasioB. [IpeoOnamaromnias 4acTh 3aHATOTO HACEJICHHs 00JIACTH COCpe-
JOTOYEHA B OTPACISAX MAaTEepPHAILHOTO MPOM3BOJACTBA; OCHOBHAs cdepa MPHIOKEHUS Tpylda —

3
MMPOMBIINIJICHHOCTb (OKOJ'IO TPETHU BCCX 3aHATHIX B SKOHOMI/IKC) .

HccrenoBanue BBIOIHEHO B paMkax Hayuxoi mxonsl «Teopus 3pQEeKTHBHOCTH CONUANEHO-IKOHOMIYECKOTO
pas3BUTHUS B IMHAMHUKE B3aMMOJECHCTBHS TEXHOJIOTHUECKHUX YKIIZ0B M OOIECTBEHHBIX HHCTUTYTOB)» (pyK. I'ma3b-
es C.10. HIII-65557.2010.6).

I'punvro B.C. CounanbHO-95KOHOMUYECKHE OCHOBBI (JOPMHUPOBaHKS HayaabHOTO NpodeccnoHabHOro 00pazosa-
HUS B IepexoHbIil nepuoa. M.: M3narensckuii nentp AIIOIO, 2002.

I'ywun B.J. KpaTkue o4epKy HCTOPHUU HavyaibHOTrO npodeccronansHoro obpasoBanus Kayxckoro kpas. Kany-
ra: M3natensckuit megarormaeckuii neHtp «pudy», 2006.

Texunomapk O6HuHCK //http://www.tpark.obninsk.ru
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B 2007 r. Kamy»ckast 06;1acTh BIIEpBBIE Mepelia B TPYIITy PETHOHOB C BBICOKHM YPOB-
HEM >KHM3HH, 3aHSB IIECTOE MECTO, OJHAKO, U3-3a (puHaHCcoBoOro kpusuca B 2008 r. oHa nmepemec-
TUJIACh B IPYIILY CO CPEAHUM YPOBHEM >KM3HM, 3aHsIB 28 MeCTO cpeau pernoHoB Poccum.

OUHAHCOBBIN KpU3KHC HETaTMBHO MOBIMUSI HA colManbHOE pa3Butue Kamyxckoil obnac-
TH, OJHAKO 3aliockeHHbIe 70 2008 T. MO3UTHUBHBIC TEHACHIIMA B MHBECTUIIMOHHOM KimMate Ka-
JTyKCKOW 00JIaCTH TTO3BOJIMIIM € OCTaThCs CPEAH PErHOHOB-JIHCPOB MO KOHKYPEHTOCIIOCOOHO-
ctu. [To MHeHUIO 3KCIepTOB KOoHCcOopHuyMa «DkcrepT-PA AK&M», B 6mikaiiiiye roasl B yciio-
BUSX PE3KOTr0 COKpPAILEHUS WHBECTUIMOHHON aKTUBHOCTH PETHMOHBI ¢ OoJiee OJIaronpusTHHIM
WHBECTUIIMOHHBIM KJIMMATOM I10JIy4aT MOIIHOE KOHKYPEHTHOE MPEUMyLIecTBO. YacTHBIN HHBe-
cTop OyJeT B KpU3UCHBIC BpEMEHa eIIe OOJIbIIe JOPOKUTh CBOUMHU JeHbIaMH, OOJiee TIIATEIHHO
MOAXOJIUTH K BBIOOPY MecTa HHBecTUpoBaHus. OH OyJeT BHIOUPATh TOJBKO PETHOHBI C YCTOWYH-
BO 0JIaroNnpUsATHBIM UHBECTULIMOHHBIM KJIMMAaTOM M Ha/I€KHBIMU MPABOBBIMU FapaHTUSIMH HHBE-
CTULIMOHHOM JESATEIbHOCTH.

Kamyxckast 061acTh sIBIsieTcss MMEHHO TaKUM MecTOM Ha kapte Poccum, e€ mpaBuTens-
CTBO OOpeTcs 3a YaCTHBIX MHBECTOPOB, CO3[aBas OJarompusATHBIC YCIOBHsS AJii UHBECTOPOB,
YTOOBI COXPAHUTH BHICOKHE KOHKYPEHTHBIE TTO3HIINH.

B nHacrosimee Bpems Ha tepputopun Kamysxckoit obmactu neiictByet 3akoH Kamyskckoit
obmact «O Hajore Ha UMYIIECTBO OpPraHU3alUi», KOTOPBIH MpelycMaTpUBaET MPEIOCTABICHHUE
HAJIOTOBBIX JIbITOT MHBECTOPAaM IO HAJIOTY Ha UMYIIECTBO. B 1enax rocygapcTBEHHOM MOJAEPK-
KM MHBECTHUIIMOHHOM JesTeIbHOCTH Ha TeppuTopun Kamyxckoil 001acTu NpUHATO MOCTAHOBJIE-
nue [IpaButensctBa Kamykckoit obmactu «OO0 yTBEp)KICHHH TMOJOXKEHHUS O TPEAOCTABICHUH
cyOcunuii MHBECTOpaM Ha BO3MEIIEHHUE 3aTpaT B CBS3U C NMPOM3BOACTBOM (peanu3anueii) ToBa-
POB, BBITIOJIHEHUEM PA0OT U OKazaHueM yciyr». CyOcuauu npeaoCcTaBIsIIOTCS UCKITIOYUTEIBHO
«CTpaTernyecKuM» HHBECTOpaM B paMKax peaju3aliddl CTPaTernyeckoro WHBECTUIIMOHHOTO
MIPOEKTa, CTaTyC KOTOPBIX OINpEAENseTCs B COOTBETCTBUU C IocTaHoBieHHeM [lpaButenbcTBa
Kamyxckoit o6mactu «O0 yTBepkKIEHUH MOJIOKEHHS 00 YCIOBHSIX U MOPSJIKE PUCBOCHUSI HHBE-
CTUIIMOHHOMY TPOEKTY, peajn3yeMoMy WJIH MpeaAroyiaraeMoMy K peallu3allid Ha TePPUTOPUU
Kamy»xckoit o061acTu, ctatyca cTpaTeri4ecKoro HHBECTUIIMOHHOTO mpoekTa Kamykckoit oomac-
TH». DPPEKTUBHOCTh MPUHATHIX HOPMATHUBHBIX AKTOB TOATBEPKIACT TOT (DAaKT, YTO OOLIHA
00beM MHBECTUIUH IO 3aKIIOYCHHBIM MHBECTUIMOHHBIM cornameHusm [IpasurensctBom Ka-
JY>KCKOHM 00JIacTH C POCCUICKMMH U MHOCTPaHHBIMU MHBecTOopamu, HaunHast ¢ 2003 1, cocTas-
asiet 6omee 113 mupa py6. O6béM HHOCTpAHHBIX MHBECTHUIIMH B 0011eM ux ooseme B 2008 r. co-
ctaBisieT okojo 58%. Ilo o6beMy MHBecTUIIMI B OCHOBHOM kanutan Kamyskckast o0nacTb 3aHu-
maet B 2008 r. nepBoe mecto o L{PO u naroe mecto no Poccun, mo o6beMy MHOCTPaHHBIX UH-

4
BCCTUIIMHU HA AYITY HACCJIICHUSA — Y€TBEPTOC MECTO 110 L[CDO 1 OCBATOC 110 Poccun.

bypyesa T.A. MOHUTOPUHTI KOHKYPEHTOCIIOCOOHOCTH W WHBECTHLMOHHOM IPHUBIICKATENEHOCTH pEerHoHOB Poc-
cun// Pernonsl Poccny B HOBBIX yCIIOBHSIX X03sticTBOBaHuUS: MoHOorpadus/ noa pea. B.B. KonmvakoBa Tromens:
Hct. Koncantunr, 2010.
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KpynHbie HHBECTHUITMOHHBIC TTPOCKTHI, pealin3yeMble Ha TeppuTopun Kamykckoit obac-
TH CIIeyIOILHE:

CTpouTeabCTBO 3aBOJIA 110 MPOU3BOACTBY JierkoBbiX aproMobOmiel (000 «PoapkcBareH

['pynn Pycy). O6umii o6sem naBecturuii — 750 miH eBpo (27 mapa. pyOuneit). Koanuecto cos-
JAHHBIX pabOUYMX MECT B pe3yJIbTaTe peain3allui HHBECTUIIMOHHOTO npoekTa — 4 000 gen. Cpo-
KU peanuzauuu npoekra — 2006-2012.

CTDOI/ITGHLCTBO 3aBojJia 110 IIPOU3BOACTBY aBTOMOOMJIBHEIX 3aI4acTedl H KOMIIJICKTVIO-

nmx (3AO «Marna Texnomnacty). O0Ouuii 00bemM nuHBeCTHINN — 25 MitH eBpo (1,1 mipa pyo.).

KomdecTBo co3qaHHBIX pabodnx MECT B pe3yJIbTaTe pealin3alliid MHBECTHIIHOHHOTO MPOSKTa —
200 gen. Cpoku peanuzanuu npoekra — 2009-2012.

CrpourenbctBo (hadbpuku no npousBoAcTBY KoHaurepckux minenuii (000 «Jlorre KoH-

nutepckas Pabpuka Pycy). O0muii 00bemM nHBeCTHIHMN — 85 MitH nomt. (2,6 mupa pyo6.). Konu-

YECTBO CO3AAaHHBIX pabOUYMX MECT B PE3yJbTaTe peaan3alliyl MHBECTHLIMOHHOTO mpoekra — 500
yes. Cpoku peannzanuu npoekra — 2008-2009.

CTpOHTEIIBCTBO TIPESANPHUATHSI I10 PEMOHTY KOMIIOHEHTOB DYHEProyCTaHOBOK (OOO

«Jxull Pycy). O6mmit 06bem naBectunnii — 29,1 mua nomt. (1,0 mupa py6.). KomraectBo co3-

JAHHBIX pa00YMX MECT B pe3yjIbTaTe pealli3aliid WHBECTUIIMOHHOTO mpoekTa — 59 den. Cpoku
peanuzauuu npoekra — 2009-2012.

Cozpanne ngaycrpuanbpiaoro napka (000 «Jlemkod Musecty). OOt 00eM MHBECTH-

nuii — 500 mute eBpo (17,9 mupa py6.). KonudecTBo co3maHHbIX paboyux MeCT B pe3yJibTare
peanuzanuu UHBeCTUIIMOHHOTO npoekTa — 1 000 yen. Cpoku peanuzanuu npoekra — 2007.

CrpourenbcTBO 3aBojaa 1o npoussoacTsy nementa (OAO «Jladapxk Lementy). O0wumi

o0wvem unBectuiuii — 420 muH eBpo (18,2 mapa py0.). KonndyecTBo co3naHHBIX pabounX MECT B
pe3yybTaTe peanu3ald MHBECTUIMOHHOTO MpoeKkTa — 552 yen. Cpoku peanu3aluud NpOeKTa —
2007-2012.

CrtpoutenbCTBO 3aB0Aa 10 npou3BoAcTBY ObIToBOM TeXHUKHU (OO0 «CaMcyHT DIeKTpo-

Huke Pyc Kanyray). O0umii o0bem unaBectunuii — 137 mun gomn. (3,5 mupna py0.). KonngyectBo

CO3JIaHHBIX pabOYMX MECT B pe3yjbTaTe pean3allid MHBECTHUIIMOHHOTO mpoekTta — 1 200 ye.
Cpoxu peanuzanuu npoekra — 2007-2011.

CTpouTeabCTBO 3aB0JIA IO cOOPKE IPY30BBLIX KoMMepueckux apromoomneil (3A0 «Boab-

B0 BocTok»). O6mmii 06bem unBecTHrmii — 92 MiH eBpo (3,2 mupa py6.). KonuuectBo co3nan-
HBIX pabOuYnX MECT B pe3yjbTaTe peain3allii WHBECTHIIMOHHOTO npoekta — 1 000 gen. Cpoku
peanuzanuu npoekrta — 2007-2010.

CrpourenbctBo (padbpuku nmo opousBoactBy curaper (000 «Keit Tu DH Ixu Pyey).

OO6muit 06beM naBecTuIMil — 165 M nom. (3,8 mapa py6.). KonaruecTBo co3nanHbix pabounx

MECT B pe3yJIbTaTe peain3alii UHBECTUIIMOHHOTO npoekTa — 500 yen. Cpoku pean3anuu mnpo-
exta — 2009-2010.

161



CTpOouTEIBCTBO 3aBOIA 10 IPOU3BOJICTBY JIerKOBBIX aBTomoduieii (BAO «Ilexo Curpo-

eH ABromoOwmm Pycy). O6mwmit 06sem uaBectunmii — 300 mua eBpo (10,8 mupxa py6.). Komnde-

CTBO CO3JIaHHBIX paboYMX MECT B pe3yJibTaTe peaqu3allii WHBECTHLMOHHOTO mnpoekra — 2 600
yei. Cpoku peanusanuu npoekra — 2008-2012.

CTpouTenbpCTBO 3aBOJA II0 IIPOM3BOACTBY KocMermyeckuX cpenactB (3A0 «Jlopeamsy).

OOmmii 00vem nuBecTHUi — 45 MiH eBpo (1,6 mupa py6.). KommuecTBo co3maHHBIX paboumx
MECT B pe3yJbTaTe peanu3alii HHBECTULIMOHHOrO npoekTa — 120 yen. Cpoku peannsanuy npo-
exta — 2009-2011.

CTDOI/ITCJ'H)CTBO JIOTHCTHYCCKOr0 CKJIafa CEIbCKOXO3SMCTBEHHOM TEXHHKH M 3allaCHBIX

yacTel Uid TakoW TeXHUKH, oduca U IEHTPpa MO OOVUEHHUIO TEXHUYECKOMY OOCHYKUBAHUIO

cenbckoxosgiictBeHHo Texuukn (000 «/xou Jlup Pycwy). O0mmii 006eM naBecTunii — 80

MIH 1oyt (2,1 mupa py6.). KomruecTBo co3maHHBIX pabo4yrX MECT B pe3yJibTaTe peaanu3aiuu
MHBECTUIIMOHHOTO npoekTa — 100 uen. Cpoku peanuzamuu npoekra — 2009-2012.

Ha ocHOBaHMM TOJBKO 3TUX JaHHBIX MOXHO cKa3aTb, uTo B Kamykckoil obmactu 3a Ko-
pOTKHUIl Iepuo]i BpeMeHu Oyzet co3nano nopsaka 12 000 pabouux mect. Ilepeunciennsie mpen-
HPUATHUS SBJIAIOTCS TPOMBIIITIEHHBIMUA IPEATIPUATHIMH.

CeroniHsi MPOMBIIJIEHHBIH CEKTOp 3KOHOMMKHM Kamykckoil obiactu nmpous3BoauT Oosee
30% BaJOBOTO PETMOHAIBHOTO MPOAYKTA, 3/I€Ch PA0OTAET TPEThs YaCTh HACEICHUs, 3aHATOTO B
cdepe SKOHOMUYECKOH AedaTenbHOCTH 06aacTy. [Ipu oTcyTcTBUM COOCTBEHHOM ChIphEBOM 0a3bl,
3HAYUTENbHOE PA3BUTHE B PETHOHE MOIYYMIM MAIIMHOCTPOCHHUE U MeTauiooopaboTka. Hapsany
C 3TUM, OCHOBY MPOMBIIIIJICHHOTO IMOTEHIIMANIA 00IACTH COCTABISIOT MPEATIPHUSTHS LEIITIOII03HO-
OyMa)XHOTO TPOU3BOJICTBA, MPOMBIIUICHHOCTH CTPOHMTENbHBIX MaTE€pPHajoB W IHIIEBOM IPO-
MbIIIEHHOCTH. O0111ee KOJIMYeCTBO MPOMBILUIEHHBIX TpeanpusaTHii o01actu 6onee 2500.

3a mocieaHre TOIbl BRITYCK MPOMBINIJICHHOW MPOAYKIIMK ObUT yBeIu4eH B 2,8 pasa. [lo
TEMIIaM pocTa MPOMBIIUIEHHOTO Mpou3BojcTBa Kamyxckas obnacte B 2008 r. 3aHs1a nepsoe
MecTo B P®. Unnekc mpomsbleHHoro npoussozactsa 3a 2008 r. cocrasun 132,4%. Ho poct
MIPOM3BOJICTBA B JIOJITOCPOYHOMN MEPCIEKTUBE HEBO3MOXKEH TOJIBKO 3@ CUET HKCTEHCUBHBIX (pak-
TOPOB, CJIEAYeT TAaKKe MOBBIIATH IPOU3BOAUTEIBLHOCTh TPYJIA, YTO BO3MOXHO TOJBKO IPU HUC-
MOJIb30BAaHUY MHHOBAIIMOHHBIX TEXHOJOTHH U BRICOKOKBATM(HUITMPOBAHHBIX pAaO0YHX KaJIpPOB.

MokHO OTMETHUTH, UTO ¢ cepearHbl 90-x rr. 20-ro Beka MPOUCXOAUT MAJEHUE UHTEpEca
MOJIOJICKU K TOITy4YeHHUIo pabounx npodeccuil. C pa3BUTHEM PHIHOYHBIX OTHOIIEHUIH MOJIO/bIE
JIOU CTPEMSTCA MOJIYUYUTh NPOPECCUN aJlBOKATOB, 3KOHOMUCTOB, MEHEKEPOB, MAPKETOJIOIOB
U T.0. VIX TOTOBAT MpPaKTUYECKH BCE BBICIIME W CpeAHME yueOHbIe 3aBeleHHs. PIHOK paboueit
CHJIBI YK€ CETrO/IHS MEPEHACHIIIeH pa0OTHUKAMH 3TUX CIleIHaIbHOCTe. MUHHMCTEpCTBA IIPOTHO-
3UpyeT B OrKaiime ro/ibl pocT yncia 6e3padoTHON MOJIOJEKHU C BBICIIUM 00pa3oBaHuEM. BbI-

COKOKBAIM(HIIMPOBAHHBIX e PaBOUHX KaTacTpO(GHUCCKU HE XBATACT .

> Hoosepbuvix O.E. Tlepenoarotoska pabodmx KajapoB B CHCTEME HEIPEPHIBHOIO MPO(EeCCHOHATLHOIO 00pa30Ba-

Hus. M.:0O00 «KommenTtapuiiy, 2004.
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[TpyunHBl MOHATHBI: 3a MPEALIECTBOBABIINE I'OJIbl MPOMBIIIEHHBIE MPEANPUATHS TOTE-
PSIM HEMAJIYIO YacTh IEpCOHANa, YXOUBIIETO B OUCKAX pabOThI B Ipyrue orpaciu. A ypoBeHb
00pa3oBaHUs HOBBIX KaJIpoB paboTojareseil He BIOJIHE yCTpauBaeT. MHOTME KOMIAHUU BBIHY-
KICHBI HAOUpaTh KBaTU(UIIUPOBAHHBIX Pa00YMX U CHEIHATUCTOB B APYTrUX peruonax Poccuu u
crpanax CHI'. OnHako B TOJIHOM Mepe peluTh KaJpoBble MPOOJIEMbI TAKUM IyTEM MEIIAET, B
YaCTHOCTH, HEJJOCTATOYHAsT MOOMIIBHOCTh POCCHICKHX PabOYMX, Yepe3 JBa-TPU T'0/la HEXBATKa
KBaJTM(PHULIHMPOBAHHBIX paboynXx OyleT OLIyIaThcs OCcTpee. 3HAYUTEIbHAS YaCTh HBIHEIIHUX pa-
004YuX — JIOAM MPEANEeHCHOHHOTO BO3pacTa, KOTOPhIE B CKOPOM BPEMEHH yHAyT U3 OTpacieil u
3aMEHUTD UX Oy/IET HEKEM.

W3mensieTcs monokeHne Ha phIHKE CBOOOAHOM paboyeil CHiibl, YTO OBLJIO COBEPIICHHO
HOBBIM SIBJICHHEM B POCCHUKCKON sKoHOMHKE. [10 OIleHKe SKCIepTOB SIPKO BhIpaKeHHAsI U30bI-
TOYHAs MOTPEOHOCTh B paOOTHUKAX TOPTOBOM M KpeauTHO-PuHAHCOBOM chep 1o 1998 r. mposo-
[pOBaJIa JOCTATOYHO HU3KUH CpeqHHi (MpodhecCHOHaBbHBIN) YPOBEHD CIICIIUATUCTOB U UX OT-
HOCHUTENIFHO BBICOKYIO CTOMMOCTh M MOOMJIBHOCTh. B HBIHEIIHEH cuTyaluu HaeMHbI paObOTHUK
CTaHOBUTCS OOJIee 3aBUCUMBIM OT pabOTONATENsI U HE MOXKET, KaK paHbIlle, HCIOJIb30BaTh Yac-
TYI0 CMEHY MeCT pabOThl /Jisi MOBBIIICHUS CBOETO OJaroCOCTOSHUS.

[loBeilIEHME crIpoca cO CTOPOHBI paboToaTesell Ha KBAIU(PUIIMPOBAHHbBIE KaJpbl U3MeE-
HSET cocTaB 0e3paboTHBIX O YPOBHIO 00pa30BaHusl.

PaGoTHHKM HU3KOM KBanu(pUKAIIMKM WU Y3KOW CHEIHAlN3allud UMEIOT MEHbIIIE IIAHCOB
HaWTH HOBOE pabouee MecTO. Y IeNbHBIN Bec 0e3paboTHBIX, HE UMEIOIMNX MTPO(PECCHOHATBEHOTO
oOpa3oBaHus (MMEIOIINX CpeaHee 00IIee Wiu HeTmoIHoe cpennee oopa3osanue) B 2008 . cocra-
BUJI nopsiika 46 %.

Ha xonen suBapst 2010 r. 3asBieHHas opraHU3alUsIMU MOTPEOHOCTh B paOOTHUKAX CO-
craBisuia 10,6 Thic. cBOOOAHBIX MECT (BaKaHTHBIX NOJDKHOCTEH), 74,2% KOTOpBIX COCTaBIISUIN
MecTa pabounx mpodeccuii.

B nenoMm mporeHT oxBara BBITYCKHUKOB 9 KJIAaCCOB HAYaJIbHBIM MPOPECCHOHATBHBIM 00-
pa3oBaHUEM 3a JIECATUIIETHE CYIIECTBEHHO CHU3WJICS, TTIaBHBIM O0pa30M, 3a CUET YBEIMYCHUs
«OTKPBITBIX» TTpueMoB B 10 kiacchl.

CHu3wmiIcs ypoBEeHb 0XBaTa BBITYCKHUKOB 11 KjlaccoB M ri1aBHBIM 00pa3oM, 3a CUET yBe-
an4deHus npueMoB B BY3pl, B TOM 4nclie Ha MJIATHOW OCHOBE.

[To MHeHHIO aOCOTIOTHOTO OONBUIMHCTBA PYKOBOJIUTENCH OPraHOB yMpaBIeHUS 00pa3o-
BaHHEM CyOBeKTOB Poccwuiickoit denmeparuu, MpueMbl B YUPEKICHUS HAYAIBHOTO M CPETHETO
poeCCHOHATBLHOTO 00pa30BaHMs MOTIHM ObI OBITH CYIIECTBEHHO YBEIHYEHBI NIPU yCIOBHU UX
JOCTAaTOYHOTO (pUHAHCHPOBAHUSI.

B ycnoBusax sxoHOMUYECKOW HECTaOUIBHOCTH, OIOIKETHOTO AehUIUTa B YUPEKACHUAX
HAYaJIbHOTO MPO(ECCHOHATBHOTO 00pa30BaHUs MPOAOIKAET COXPAHITHCS YCTOMUMBAs TEHACH-
IIUSl COKpAIIeHUs O0BbEMOB MOJTOTOBKHU, MEPENOATOTOBKY M MOBBIIIEHUS KBaTU(pUKaLUU pabo-

YuX U CIICHUAJIUCTOB 3a CUCT GIOI[)KCTHBIX CpCACTB.
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IIpoucxoauT mocTeneHHoe nepepacipeeieHue MOATOTOBKY pado4yux KajpoB AJs OT-
paciieil MaTepruaIbHOTO MPOM3BOACTBA U chepsl yeiayr. B 1990-¢ rr. 310 cooTHOIIEHNE OBLIO B
MOJIb3y MOJTrOTOBKHM pabounx kaapoB mis chepsl ycuyr. C 2005 r. oHO MEHSETCS B CTOPOHY
cdepbl IPOU3BOJCTBA, YTO CBSI3aHO C POCTOM MPOU3BOJCTBA B IKOHOMMKE M C CO3aHHUEM aBTO-
MOOWJIBHOTO KjacTepa Ha Tepputopun Kamyskckoit o6mactu. Ho cextop oOpa3oBaHusl, TOTOBS-
LIl SKOHOMMCTOB M IOPUCTOB, MO-NPEKHEMY BBICOK M 3aHUMAET JUAMPYIOIIEE MECTO Cpeau
cneuuanbHOcTedl. Henb3st He OTMETUTH CHIDKEHHE YIEeNBHOTO Beca MpOoQeccuil CelnbCKOro Xo-
3siCTBa (arpoTypu3M ci1abo pa3BUT Ha TeppuTtopuu Kamyxckoi obiact) u 00pa3oBaHuUs B CBS-
3M C HU3KUM IIPECTHIKEM ITOM MPO(eCcCHu CBSI3aHHBINA C HEBBICOKMM YPOBHEM OIUIATHI TPY/IA.

[IpumepHo cTabuibHA OIS CTPOUTENBHBIX M TEXHOJIIOTHYEeCKUX npodeccuii. Iloctenen-
HO BBIJIBUT'AIOTCS Ha MEPBbIH MJIaH JOJIU MEAMLIMHCKUX U TPAHCIIOPTHBIX MPOGECCHi.

3a nmocineHee AeCATUIETHE CUCTEMA HAaYaJIbHOTO U CPEHEro Mpo(ecCHOHAIBHOIO 00pa-
30BaHUs NEPEKUIIAa 3HAUYUTENbHbIE U3MEHEHU B crenuanu3anud. OueBUIHO, YTO B CBSI3U C OT-
CYTCTBHEM BO3MOXKHOCTH HPEIABHIETh MOTPEOHOCTH SKOHOMHUKU B CpelHE— U JOJITOCPOYHOM
nepuo/ie, U3MEHEeHUs B IPo(ecCHOHaNbHON OpHEeHTAIMH, TPOBECHHbBIE 00pa30BaTeIbHBIMU Y-
PEXICHUAMU/A0COIIOTHO OINpaBiaHHbl. OCHOBHBIMU NMPUYMHAMM, BIUSIOUIMMU Ha YMEHbILIECHHUE
00BEMOB TOJATOTOBKH (IIPHUEM, BBITYCK) KBATH(DUIIMPOBAHHBIX PabOYMX M CIEIHAIUCTOB MO-
CJIy>KWJIM: HECBOEBPEMEHHOE M HEJ0CTAaTOYHOE (PMHAHCHPOBAHHUE; COKpAIlleHHE CEeTH 00pa3oBa-
TEJIbHBIX YUPEXKJIEHUH U yUEHUUECKUX MECT B HUX, OCOOCHHO B nepBoi nojgosuHe 90-x IT.; Men-
JIEHHas IEPEOPUEHTALINs HAa TIEPCIIEKTUBHbBIE NOTPEOHOCTH PbIHKA TPYZa B YCIOBUSIX pedopMu-
POBaHUSI SKOHOMHUKH; CBEPTHIBAHUE MOJTOTOBKH, IEPETIOATOTOBKH, MOBBIIICHUS KBATU(UKAIIIH
pabounx KaJIpoB U CIIEHUAIUCTOB MO BeuepHell popme o0yueHwsl, B CBA3U C TIOCTEIIEHHBIM TIepe-
BOJIOM €€ (PMHAHCHPOBAHUs M3 BHEOIO/DKETHBIX CPEICTB (CpeacTB paboTonaTeneil, opraHoB Mo
TPYAY YU 3aHATOCTH HACEJIEHUS, CPEJICTB IPAXKIAH).

Taxkum 00pa3om, aHATU3 BIUSHUS HA CUCTEMY HAYalbHOTO U CPEIHETO MpOoQecCHOHATb-
HOro 00pa30BaHMs BHEUIHUX U BHYTPEHHUX (PAKTOPOB MOATBEPHKAAET HEOOXOIUMOCThH OOJIbIICH
KOOpAMHAIMM AeMOrpa(UUecKuX, COLUANbHBIX (PAKTOPOB U COLUANBHBIX (PYHKIMHA HaYaJIbHOTO
U cpemaHero npodeccuoHanbHOro obpaszoBanms. IIpencrabisercss 000CHOBAHHBIM CJIETYIOIINMA
BBIBOJI: TEHJCHIIMSI POCTAa KOHTHMHIEHTAa MOJIOAEKHU, HYKIAIOUIEHCs B ycCilyrax HadalbHOTO U
cpeaHero mpogeccCHOHaIBFHOT0 00pa30BaHus, MPOUCXOANT 33 CUET COLMATbHO-HE3AIMIIICHHBIX
CJIOEB HACeJICHMs, MJIAHUPYIOUIMX MOCTPOeHHE MPo(ecCHOoHaNbHOM Kapbepsl, JMIl, HE CIIOCO0-
HBIX B IIOJJHOM Mepe OCBOUTH CTaHAApT 00IIe00pa30BaTEIbHOM IIKOJbI, a TaKKe JIML, JKeJaro-
X padoTaTh Ha IMHAMUYHO pa3BUBaroleMcs peiHke Kamyxckoil obsactu B cepe mpomblii-

JICHHOCTH.
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npodeccrnoHaIbHOr0 00pa30BaHus Ha PETHOHAIBHOM YPOBHE.

KoBaasuyk H.B. PazBurne cuctem HauanbHOTO W CpelHEro MmpodecCHOHAIbHOTO 00pa3oBa-
HHS Kak GaKkTop IKOHOMHUIECKOTO pocta Kamykckoit obmact // Teopust v mpakTHKa WHCTUTYITHOHAb-
HBIX TpeoOpazoBanuii B Poccun / COOpHHK Hay4HBIX TpyAoB moj pen. b.A.Ep3nksana. Bem. 17. — M.:
LOMU PAH, 2010. C. 159-164.

PaccMmoTpeHsl TPo0OIeMbl M MPEINOCHUIKA (POPMHUPOBAHUS M PA3BUTHSI CHCTEM HAYAIBHOTO M CPEIHErO
po¢heCCHOHATFHOTO 00pa30BaHMs Ha PETHOHAIEHOM YPOBHE.
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ANNOTATION LIST

Chernoy L.S. A National Economy Corporate System: Main Notions and Definitions // Theory
and Practice of Institutional Reforms in Russia / Collection of scientific works ed. by B.H. Yerznkyan.
Issue 17. — Moscow: CEMI Russian Academy of Sciences, 2010. P. 6-21.

The paper presents the main notions and definitions of a national level corporate system — a set of self-
sufficient and integrated corporations and enterprises satisfying some certain conditions and forming the corporate
basis of a country’s economy.

Dementev V.E. On Apparatus of Notions of a National Corporate System and Possibilities of
its Using // Theory and Practice of Institutional Reforms in Russia / Collection of scientific works ed.
by B.H. Yerznkyan. Issue 17. — Moscow: CEMI Russian Academy of Sciences, 2010. P. 22-28.

A place and role of the notions’ apparatus of a national corporate system are discussed and issues of its
usage are considered.

Yerznkyan B.H. A Corporate System of National Level: A View from Perspectives of Eco-
nomic Organization and Transaction Concept // Theory and Practice of Institutional Reforms in Russia /
Collection of scientific works ed. by B.H. Yerznkyan. Issue 17. — Moscow: CEMI Russian Academy of
Sciences, 2010. P. 29-37.

A consideration of a national level corporate system as a macroeconomic organization and a specific in-
stitutional arrangement based on the system of corporations and their groups whose transactions are institutional-
ized by real as well by virtual contracts is offered.

Yeghiazaryan B., Gyurjyan A., Yeghiazaryan N., Yerznkyan B. Conscious Activity as a
Primary Component of the Lifestyle of a Human Being and Human Society // Theory and Practice of
Institutional Reforms in Russia / Collection of scientific works ed. by B.H. Yerznkyan. Issue 17. —
Moscow: CEMI Russian Academy of Sciences, 2010. P. 38—45.

Problems of conscious activity of individuals, human society, people’s lifestyle as well as the theoretical
and practical perceptions of human beings and anticipations by them of future changes are discussed.

Sukharev O. To the Institutional Theory of Economic Growth: A Problem of Macrodysfunc-
tion and Monetary Range // Theory and Practice of Institutional Reforms in Russia / Collection of sci-
entific works ed. by B.H. Yerznkyan. Issue 17. — Moscow: CEMI Russian Academy of Sciences, 2010.
P. 46-79.

The article undertakes a theoretical attempt to catching the modern economic growth processes, proceed-
ing from the generalization of the institutional problems of economic systems transformation. A concept of mac-
roeconomic dysfunction and monetary range of the institution’s functioning is developed and some principles of
the institutional theory of economic growth and its features are concluded and settled according to this concept.

Egorova N.E., Gorlov A.V. Small Production Business Development Factors / Theory and
Practice of Institutional Reforms in Russia / Collection of scientific works ed. by B.H. Yerznkyan. Is-
sue 17. — Moscow: CEMI Russian Academy of Sciences, 2010. P. 80—87.

Impact of environmental socio-economic factors’ complex on small production enterprises is considered.
Based on methods of statistic analysis, an estimation of different factors combinations impact on the small firms’
production growth is done. The main methodic principles of correlation and regression usage and research infor-
mation base formation are formulated.

Gataullin T.M. Cooperation and Competition: Model of Cournot // Theory and Practice of In-
stitutional Reforms in Russia / Collection of scientific works ed. by B.H. Yerznkyan. Issue 17. — Mos-
cow: CEMI Russian Academy of Sciences, 2010. P. 88—110.

Modern comments on the Cournot classical model are presented. A generalization of the model for the
case of any number of firms is offered. Cartel agreements, work at market, entry into and exit from market are
investigated on the Cournot model. A Cournot model with any outputs of firms is considered. .
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Doroshenko E.V. Advances of Permanent Employment from the point of view of human capi-
tal accumulation // Theory and Practice of Institutional Reforms in Russia / Collection of scientific
works ed. by B.H. Yerznkyan. Issue 17. — Moscow: CEMI Russian Academy of Sciences, 2010.
P. 111-117.

A role and place of permanent employment in the modern world is considered and its advantages from
the human capital accumulation perspectives are discussed.

Zarnadze A.A., Patsvania V.R. The Reserves of Inter-Industrial Relations in the Process of
Fuel & Energy Complex and Industrial Sector Modernization // Theory and Practice of Institutional Re-
forms in Russia / Collection of scientific works ed. by B.H. Yerznkyan. Issue 17. — Moscow: CEMI
Russian Academy of Sciences, 2010. P. 118-125.

Some possibilities of finding and using the reserves of inter-industrial relations in the process of fuel-
energy complex and industrial sector modernization are considered.

Mudretsov A.F., Tulupov A.S. Conceptual Approaches to the Defining the Level of Economic
Agents’ Danger at the Post-Industrial Period // Theory and Practice of Institutional Reforms in Russia /
Collection of scientific works ed. by B.H. Yerznkyan. Issue 17. — Moscow: CEMI Russian Academy of
Sciences, 2010. P. 126-133.

Issues concerning the dangers for economic agents at the post-industrial period of development are dis-
cussed and conceptual approaches to defining their level are proposed.

Avetisyan G.A. On Institutionalization of Property Rights in an Economy under Transition //
Theory and Practice of Institutional Reforms in Russia / Collection of scientific works ed. by
B.H. Yerznkyan. Issue 17. — Moscow: CEMI Russian Academy of Sciences, 2010. P. 134-139.

Issues of property rights, privatization, and formal institutions related to transitional economy are dis-
cussed and some recommendations on property rights institutionalization in such an economy are offered.

Yerznkyan B., Gassner L. Ethics in the Different Types of Economy // Theory and Practice of
Institutional Reforms in Russia / Collection of scientific works ed. by B.H. Yerznkyan. Issue 17. —
Moscow: CEMI Russian Academy of Sciences, 2010. P. 140-149.

The nature of ethics per se and their specificities concerning to the concrete types of economy, namely
law-driven, notion-based, and natural entities ones, are considered and problems of economic agents ethical be-
havior as well as ways of improving ethics in such economies are discussed.

Antina A.V. Governing the Land Reforms in a Region // Theory and Practice of Institutional
Reforms in Russia / Collection of scientific works ed. by B.H. Yerznkyan. Issue 17. — Moscow: CEMI
Russian Academy of Sciences, 2010. P. 150-158.

It is shown that the last two decades in Russia are characterized by active formation of property
rights, particularly in the sphere of land relations, as an economic institution. Managing them on the regional
level is one of the priorities for the state policy.

Kovalchuk N.B. Development of Systems of Initial and Average Vocational Training as the
Factor of Economic Growth of the Kaluga Area // Theory and Practice of Institutional Reforms in Rus-
sia / Collection of scientific works ed. by B.H. Yerznkyan. Issue 17. — Moscow: CEMI Russian Acad-
emy of Sciences, 2010. P. 159-164.

The problems both preconditions of formation and development of systems of initial and average voca-
tional training at a regional level are considered.
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